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MN3BELITAJ HEBABUCHOI' PEBU30PA
YnpaBHom oadoopy u aknuonapuma npeayseha “TUTAP” A /L., [Tupor

O6aBWaM CMO PEBH3UjY NPHIOKEHHX KOHCONHUAOBAHMX (UHAHCHjCKUX wu3Berntaja (ctpana 3 g0 36)
npenyseha “Turap” A.J., [Tupot u 3aBucHux npexayseha (v nammem tekery “Tlpenysehe”), koju obyxBarajy
KOHCOJIMJIOBaHH OwiaHc crama Ha nmaH 31. meremOpa 2007.roamHe W oaroBapajyhu KOHCOJIHIOBaHH
OWIaHC ycmexa, KOHCONUAOBAaHM W3BEIITaj O MPOMEHAMa Ha KAMUTaly M KOHCOJHIOBAaHH W3BEIITa] O
TOKOBMMa TOTOBHHE 3a TOJUHY KOja ce 3aBpIilaBa Ha Taj JlaH, Kao ¥ Mperie]] 3Ha4ajHuX PadyHOBOICTBEHUX
MOJIUTHKA M HATIOMEHE Y3 KOHCOJIUJI0BaHEe (PMHAHCH]CKE U3BEIITaje.

00zo6opHoCcm pyKo8oOCmEa 3a PUHAHCUjCKe U3geumaje

PykoBOICTBO je OATrOBOPHO 3a CacTaBJbalbe M OOjEKTHBHY IPE3CHTANH]y OBHX KOHCOJHIOBAHUX
(UHAHCHjCKUX U3BCIITaja y CKIagy Ca padyHOBOACTBEHMM mponucuma Pemybmmuke CpbOmje. Oba
OJITOBOPHOCT 00yXBaTa: OCMUIIJbaBamke, IPUMEHY M OAP)KaBambe CHCTEMa MHTEPHUX KOHTPONA Koje Cy
peJIeBaHTHE 3a CacTaBJbalkbe M OO0JCKTHBHY Mpe3eHTANHW]y (DMHAHCHjCKHMX W3BEIITaja KOJU HE CaJpiKe
norpemHe wHPOPMAIUje Ol MATepPHjaTHOT 3HAdaja, HAcTalle YCJIeAd KPUMHHAIHE pPalibe WM TPEIIKE;
01a0up ¥ MpUMEHY OAToBapajyhux pauyyHOBOJCTBEHUX TOJIMTHKA, Ka0 ¥ KOpHUIIheme HajOOJbUX MOTYhHX
PadyHOBOJACTBCHHX MPOIICHA.

O0dzosopHocm pegusopa

Hamra onroBopHOCT je Ma HM3pa3uMO MHUIIJBEHE O INPHIOKEHHM KOHCOJIHMJOBAaHUM (DMHAHCHjCKUM
U3BEIITajIMa Ha OCHOBY oOaBJbeHE peBm3Mje. PeBusmjy cmo obaBunu y ckiaay ca MehyHapomHuM
CTaHIapIuMa peBU3Wje W 3aKOHOM O PayyHOBOJCTBY M peBm3ju PemyOmmke CpOuje. OBu cTaHmapau
HaJIAXXy yCarjamieHOCT ca CTHYKUM NPUHIUINMA W IDIAHUpPAme M 00aBJbalbe PEBH3HjC HA HAYMH KOjU
omoryhasa s1a ce, y pasyMHO] MepH, YBEPHUMO Jla KOHCOJMJIOBAHW (PUHAHCH]CKH U3BEIITAjU HE CaJpiKe
norpemnrHe nHpopMaIyje 01 MaTepHjaTHOT 3HaYaja.

PeBusmja ykibyuyje crpoBoljeme MOCTyNaka y by MpHOaBbaka PEBH3HMjCKUX JIOKa3a O M3HOCHMA U
nHpopMaIjamMa 00eN0JatheHUM Y KOHCOHIOBAaHUM (DPMHAHCHjCKUM M3BemTajuMa. OgadpaHu MOCTYIIH
Cy 3aCHOBaHHM Ha mOpocyhuBamy pPEBH30pa, YKJbYyuyjyhH NpOILEHY pU3MKA MATEpHjajHO 3HAuYajHUX
rpelaka caapikaHux y (GUHAHCHjCKUM W3BEIITAjHMa, HACTAIUX yCJe] KPUMHHAIHE Pallibe WU TPEIIKE.
IMpunukoM TpoLieHE OBHMX pHU3UKA, PEBU30p pa3MaTrpa HMHTEPHE KOHTpOJE Koje Cy pelieBaHTHE 3a
cacTaBjbatbe W OOJEKTHBHY TMPE3CHTANM]y KOHCONWAOBAaHMX (HWHAHCHJCKMX W3BENITaja, y MHIbY
OCMUIIJbaBaka Haj0OJPMX MOTYMUX PEBH30PCKUX MPOLEAYpa, ald HE Y IHJbY U3paXKaBamkha MUILBCHA O
e(pMKACHOCTH CHCTEMa HHTEPHUX KOHTpOJIAa MpPaBHOr JuIa. PeBu3uja, Takohje, YKJbydyje OLEHY
NPUMEHCHUX PAYyHOBOJACTBEHHX IOJUTHKA W BPEIHOBamkhe 3HAYAjHUX MPOIECHA KOje je H3BPILIIIO
PYKOBOJICTBO, K0 U OILICHY OIIITE MPE3CHTAIN]e KOHCOIUI0BAaHUX (DPMHAHCH]CKUX M3BEIITA]ja.

CMaTtpaMo Ja Cy peBU3HjCKH JIOKa3u Koje CMO MpHUOaBHIIM JOBOJGHUM M onaroBapajyhu m ma o6e3behyjy
COJIUIHY OCHOBY 32 H3paKaBarbe HAIIET MUILBCHA.
(nacraBspa ce)

Audit.Tax.Consulting . Financial Advisory. e o



MN3BELHITAJ HE3ABUCHOI' PEBU30OPA
YupaeHom oaoopy u akuuonapuma npenyseha “ TUTAP” A ., [Iupot, (HacTaBak)
Muwmwverne

Ilo HameMm MMIUBEHY, NPUIOKEHH KOHCONUIOBAHU (PUHAHCHjCKM HU3BCINTAjH TPHKa3yjy HUCTUHHUTO U
00jEeKTHBHO, TI0O CBUM MAaTepHjajHO 3HAYajHUM MUTamHMa (GUHAHCHjCKU Tojoxa) [Ipemy3eha u 3aBucHUX
npenyseha Ha man 31. menemOpa 2007.roxuHe, Kao M pe3yiTare HHXOBOT IIOCIOBamka, MIPOMEHE Ha
KalMTally ¥ TOKOBE TOTOBMHE 3a FOAMHY KOja ce 3aBpllaBa Ha Taj JIaH, Y CKJIaIy ca PauyHOBOJICTBEHHM
nponucuma Peny6inke CpoOuje.

Cermafbe nascrne

He mpaxaBajyhm pe3epBy y OIHOCY Ha [aTo MHIUBEHE, CKpehemo maxmy Ha HamoMeHy 2 y3
(¢uHaHCHjCKEe M3BEINTaje, Y KO0joj je 00eloameHO Aa Cy MPHIOKEHH KOHCOJUAOBAHU (DMHAHCH]CKH
M3BEITAjH cacTaBbeHH y3 ipuMeHy MPC koju cy Omnu y mpuMenu Ha naH 31. nenem6pa 2002.romuHe u
Ha HUMa 3aCHOBaHNM MPONMHUCHMa O padyHOBOACTBY PemyOmmke CpoOmje. PykooactBo IIpemyscha
aHanuzupa MPC, MCOU u Tymadewa umja je mpumeHa yTBphena Pememem Munucrpa uHaHcHja
Peny6muke Cp6uje ox 12. hebpyapa 2008.rogune 1, HAaKOH yCTaHOBJbaBaka CTAHIAP/A M TyMaueHmha KOjH
cy peneBanTHH 3a [Ipemysehe, mMa Hamepy nga HWCTe TPUMEHH Y CacTaBJbakby KOHCOJIHIOBaHHX
(buHaHCHjCKUX HM3BelITaja 3a mepuoj koju mounme 1. janyapa 2008.romune. Mmajyhu y Bugy onpenbe
caZpKaHe Y HOBUM W M3MCHCHUM CTaHIapIuMa W TyMauemhHMa, KOje Ce OJHOCE Ha NaTyM NMPUMEHE H
onpende y OAHOCY Ha TPHKA3UBAKE YIOPEAHUX IOJaTaka, HAKOH IHMXOBOT YCBajaka M IPHUMEHE Of
ctpane Ilpexyseha, mMory ce 3axTeBaTH H3MEHE Y OJHOCY Ha IMOAATKE MpPHUKa3aHE y MPHIOKEHUM
KOHCOJMIOBaHUM (UHaHCHjcKkuM u3BemTajuma 3a 2007. ronuHy, a koju he mpeacTaB/baTH yIOpeIHE
moJIaTKe 3a KoHconuaoBaHe puHaHcHjcke m3BemTaje [Ipenyseha 3a 2008.roauny.

Beorpan, 10.anpun 2008.ronuue




KOHCOJIMAOBAHU BUJIAHC YCIIEXA
Y nepuony ox 1. janyapa go 31.1enemopa
Y xuspanama q1uHapa

MNOCJIOBHU ITPUXOIU

[puxoau ox nponaje npor3Boaa, poda u yciayra
IIpuxoau ox akTHBUpamka yuuHaKa

IToBeharme BpeqHOCTH 3aIMXxa yYrHaAKa

Ocranu MOCIOBHY MPUXOIH

MNOCJIOBHU PACXO/HU

HabaBna BpegHOCT mpozare pobe

TpomkoBu MaTepujana

TpomkoBH 3apana, HAKHAIA U OCTAJIH JINYHU PAcXOIH
TpoIKoBH aMOpTH3ALMje U pe3epBUCAbA

Ocranu MoCJIOBHU PacXxoIu

MOCJIOBHU (I'YBUTAK)/TOBUTAK

durHaHCH]CKH IPUXOIH
OUHAHCH]CKH PACXOIH
Ocranu npuxoau
Ocranu pacxoau

JOBUTAK IIPE OIIOPE3UBAIBA
Ilope3 na nodurak

HETO JOBUTAK

Heto nodourak npunaja:
Turap A.J., [Tupot
MawUHCKHUM yllarayuma

Hammomene Ha Hap€IHHUM CTpaHaMa

“THATAP” A ., INPOT

Hanomene 2007. 2006.
(Kopuzosano)
5 3,714,897 8,582,104
55,545 45,017
151,819 390,644
7 65,946 19,931
3,988,207 9,037,696
(1,054,620) (1,572,152)
8 (1,162,140) (4,351,819)
9 (1,332,030) (2,025,336)
10 (90,255) (329,253)
11 (539,330) (757,044)
(4,178,375) (9,035,604)
(190,168) 2,092
12 299,056 317,903
13 (148,504) (247,668)
14 370,035 62,146
15 (113,663) (74,016)
216,756 60,457
16 (51,729) (13,273)
165,027 47,184
161,717 43,310
3,310 3,874
165,027 47,184

YMHC CaCTaBHU ACO OBHX KOHCOJIHNJOBaHUX (bHHaHCI/Ij CKHUX I/I3BCHITaja.

OBHU KOHCOJIMZOBaHU (PMHAHCH]CKHU MU3BELITAajH Cy YCBOjEHH OJ CTpaHe pyKoBoJcTBa mpenyseha “Turap”

A ., ITupor.

[MoTnucano y ume “Turap” A.Jl., [Tuport:

['enepanau nupexTop
Hparan Huxomuh

[led cexTopa pauyHOBOJICTBA
JparocnaBa bpankosuh



KOHCOJIMIOBAHU BUJIAHC CTAIA
Ha nan 31.neuemopa 2007.roguune
¥ xmwbagama quHapa

AKTHUBA

CranHa HMOBHHA

Hemarepujanna ynarama

HexpeTHuHe, noctpojemwa 1 onpema
VYuemha y xanurany

Ocranu AyropoYHy GUHAHCH]CKHU IIACMAHU

OO0pTHA UMOBHHA

3amuxe

CranHa cpeacTBa HAMEHEHA IPOIAjU

ITorpaxuBama

[ToTpaxuBama 3a Bute miaheH mopes Ha T0OUTaK

Kparkopounu prHaHCH]CKH TIIACMaHU

T’'0TOBUHCKM €KBUBAJIEHTH U T'OTOBUHA

ITopes Ha noAaTy BpeAHOCT U aKTUBHA BPEMEHCKA
pasrpaHuuema

OpnoxeHa opecka cpecTBa

YkynHa akTuBa

IHACHUBA

Kanuran

AKIIHjCKH KarmuTam
Pesepse
PeBanopusaunone pesepse
Hepacnopehenu noburax
MamH1HCKH UHTEpEC

Jdyropouna pe3epBucama u o0aBese
JlyropouHa pe3epBucama
Jyropoune obaBese

KpaTtkopoune odaBese

Kparkopoune ¢unaHcHjcke obaBese

ObaBe3e 13 NOCIOBaba

Obage3e 1Mo OCHOBY TOpe3a Ha JI01aTy BPETHOCT U
OCTAJINX jABHHUX MPUX0/a

Ocrane kpaTkopouHe o0aBe3e 1 MacHBHA BPEeMEHCKa

pasrpaHnyca
O6age3e 110 OCHOBY Tope3a Ha JOOUTaK

Onui0keHe nmopecke ooaBese

YkynHa nacusa

HarmoMene Ha HapeTHUM cTpaHama

“THATAP” A ., INPOT

Hanomene 2007. 2006.
(Kopuzosano)
18 36,343 8,472
18 1,155,252 2,718,249
19 1,218,628 21,004
20 55,674 57,717
2,465,897 2,805,442
21 1,031,608 1,934,432
22 23,926 29,126
23 1,566,850 1,388,874
1,868 -
1,127 138
24 325,936 309,356
26 38,616 81,074
16 28,301 44,397
3,018,232 3,787,397
5,484,129 6,592,839
27
2,062,152 2,062,152
575,611 567,095
11,168 7,956
13,775 (15,644)
42,816 50,561
2,705,522 2,672,120
28 73,251 108,888
29 240,433 791,149
313,684 900,037
30 813,511 1,160,383
31 1,446,145 1,551,970
25,585 35,105
32 162,134 272,017
14,264 1,207
2,461,639 3,020,682
16 3,284 -
5,484,129 6,592,839

YHUHC CaCTaBHHU J€O OBHUX KOHCOJJIMJOBAHUX (I)I/IHaHCI/IjCKI/IX I/ISBGIHTaja.



“THATAP” A ., INPOT

KOHCOJIMAOBAHU N3BEIITAJ O IPOMEHAMA HA KAIIUTAJIY
Y nepuony ox 1. janyapa no 31. nenemopa 2007.rogune

Y xubagama ANHapa

(Kopuzosano)

Crame, 1.janyapa 2006.roguse

Kopexk1uje mo4eTHor crama

Edextu npomena y obumy
KOHCOJIHIALHje

IIpenoc Ha pe3epBe

HoBa emucuja akuuja

W3nBajamba 3a qUBHICHIE

Jloburak Tekyhe roauue,
(kopuroBano)

JlobuTak MawUHCKUX yyiaraya

Ocrano

Crame, 31.renem6pa 2006.romune

Crame, 1.janyapa 2007.roaune,
(xopurosano)

IIpenoc Ha pesepse

W3nBajama 3a AUBUICHE

Jloburak Tekyhe roguse

JlobuTak MalbUHCKUX yyiaraya

Ocraino

Crame, 31.reuem6pa 2007 .romune

Pe3sepBe u3

PeBasiopu- Hepacno- MamwuH- mnpepayyHay

AKnujckn 3alHOHe pehena CKH  M3BeIITajHy
KANUATAT Pesepre rezepBe a06uTaK HHTEpec BAJIYTY YkynHo
2,062,152 514,179 8,026 72,256 1,970,052 (41) 4,626,624

- - - (24,235) - - (24,235)

- (2,841) - (12,693) (1,925,508) 4 (1,941,038)

- 55,757 - (55,757) - - -

- - - - 4,320 - 4,320

- - - (43,408) (255) - (43,663)

. - - 47,184 - (47,184)

(3,874) 3,874 -

- - (70) 4,883 (1,922) 37 2928
2,062,152 567,095 7,956 (15,644) 50,561 - 2,672,120
2,062,152 567,095 7,956 (15,644) 50,561 - 2,672,120

- 30,448 - (30,448) - - -

- - - (43,477) - - (43,477)

- - - 165,027 - - 165,027

- - - (3,310) 3,310 - -

- (21,932) 3,212 (58,373) (11,055) - (88,148)
2,062,152 575,611 11,168 13,775 42,816 - 2,705,522

HamomeHne Ha HapeJHUM CTpaHama
YUHE CACTaBHU JI€0 OBUX KOHCOJHMIOBAHUX (PMHAHCH]CKUX U3BEIITaja.



KOHCOJIMAOBAHU U3BEILITAJ O TOKOBUMA I'OTOBUHE

Y nepuony ox 1. janyapa go 31.1enemopa
Y xuspanama q1uHapa

HOBYAHU TOKOBMU U3 MOCJTOBHUX AKTUBHOCTH
[Iponaja u npuMIbeHH aBaHCH
HpI/IMJ])eHe KaMaTe¢ U3 IMOCJIOBHUX aKTHBHOCTH
OcTany NpUJIMBY U3 PEAOBHOT IIOCIOBaba
OnnuBu 3a HabaBKE CUPOBUHA M MaTepHjana u
JpyTe TPOIIKOBE TOCIOBAkA
OmmBY IO OCHOBY OpyTO 3apaja, HaKHa/a 3apajia u
JApYrux JIMYHHUX pacxoa
OmvBH 11O OCHOBY Kamarte
OmMBY IO OCHOBY TTOpe3a B JOIPUHOCA U3 pe3yiTaTa
OnnuBHU IO OCHOBY OCTATMX JakOMHA

Heto onuB roToBUHE U3 IMMOCIOBHUX aKTHBHOCTH

HOBYAHU TOKOBU N3 AKTUBHOCTH UHBECTHUPAIHA
IMponaja akiuja u yaena (HETO TPUITHBHU)

[punuBHM MO OCHOBY MPOaje OCHOBHUX CPEICTaBa

OcTtanu (pUHAHCH]CKY IJIACMaHU

IMpumibeHe kamare

[MpumsbeHe TUBUICHIE

OUTHBH 110 OCHOBY KYITOBUHE aKIdja U yaeia (HETO OTHBH)
O/uTMBH TI0 OCHOBY Ha0aBKe OCHOBHHX CPE/ICTaBa

Hero npunus/(0a1B) TOTOBHHE U3 aKTHBHOCTH HWHBECTHPAIha

HOBYAHU TOKOBU N3 AKTUBHOCTU ®UHAHCHUPABA
JlyropouHH ¥ KpaTKOPOUHH KPEIUTH, HETO MPIIUBH

Ocrane ayropouHe u KpaTKopouHe 00aBe3e, HeTo mpuiusH/(0IUBH)
Hcnnahene nuBunenne

Heto npunuB roToBUHE M3 AKTUBHOCTH (DPHHAHCHPAHA
HETO INPUJINB 'OTOBUHE
I'OTOBUHA HA ITOYETKY OBPAYYHCKOI HEPHOJIA

KypcHe pasiinke 1o ocHOBY IpepadyyHa roTOBHHe, HETO

I'OTOBUHA HA KPAJY OBPAYYHCKOI IIEPUOJIA

Hanomene Ha Hap€aHUM CTpaHaMa

“THATAP” A ., INPOT

2007. 2006.
(Kopuzosano)
4,330,352 8,452,946
11,810 -
104,537 36,871
(3,912,226) (6,524,347)
(1,312,488) (2,020,541)
(111,760) (118,270)
(21,160) (13,776)
(11,698) (29,836)
(922,633) (216,953)
803,753 13,293
208,412 6,824
245 18,533
6,578 6,024
91,743 30,231
- (14,784)
(325,752) (599,566)
874,979 (539,445)
88,035 897,822
21,132 (61,526)
(42,000) (42,633)
67,167 793,663
19,513 37,265
309,356 282,446
(2,933) (10,355)
325,936 309,356

YIHE CACTAaBHU JICO OBUX KOHCOJHIOBAHUX (PMHAHCH]CKUX MU3BEIITAja.



“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIUIAOBAHE ®UHAHCUJCKE U3BEIITAJE
31. neuemodap 2007.roaune

1. OCHUMBABE U TEJATHOCT

Turap A.Jl., lupor (y massem Tekcty: ,IIpemysehe”) je mpBoOutHO ocHoBaH 1935. romume
OCHHMBaKEM WHAYCTPHjCKE PAIMOHHUIIE 32 MMPOU3BOHY 'YMEHUX MPOU3BOJA M CBHX BPCTAa TyMEHE
obyhe. Hakon Il cBerckor para dabpuka mounme ca pagom 20. nenemoOpa 1945.ronune. Tokom
1972. romuue Ilpemysehe mpBo y JyrocmaBuju ocBaja, IO COICTBEHOj TEXHOJNOTHjH U
KOHCTPYKIIMjH, TPOU3BOKHY MyTHHYKUX PaJHjaIHHX ayToO I'yMa ca TeKCTHIHHM mojacoM. Tokom
1991.ronuHe U3BPIIEH je YIUC MPOMEHE cTaTyca npeay3eha y IpYIITBEHO) CBOJUHH Y ICOHUYIKO
JPYIITBO Y MEIIOBUTO] CBOjUHM, a ox 16. jyma 1996.romune, mpoMeHa HasuBa Ilpemyseha y
"Turap" AKIHOHApCKO APYIITBO 3a MPOU3BOAIY TYMEHHX MpOW3BOMa ca mm.0., Ilupor (Turap
AJL., ITupor).

[Ipenysehe je Ha gan 1. jamyapa 2003.rojvHe HM3BPIIMIO MPOMEHE OONHMKA OpPraHW30Bama U
cTaTycHe MpoOMeHe MpH KOjuMa je JIOIIO JI0 W3/iBajama u3 cactaBa [Ipeny3eha OpraHu3ammOHMX
nenoBa dabpuke ayroryma u dabpuke yHyTpanrmux rymMa, GOpMUpama U PErHCTPOBamka HOBOT
npenyseha “Turap MX"- npenysehe 3a npoussoamy ryma, 1.0.0, [Tupor (“Turap MX"), y unjem
kamutany je Ilpenyzehe wumano yuemhe ox 65%. Toxom 2005. rommHe, HakHaIHOM
nokanmutanuzanyjom, yaenthe [penyseha y kanurany “Turap MX” je npomemerno Ha 50%, ¢ Tum
TO je Yy ATCHIUMjH 3a MPHBPEIHE PErHCTPe, HA OCHOBY IIOTOBOpa MapTHEpa, PErHCTPOBAHO
yuemthe ox 49.4%. Ca 003upoM Ha JaTyM JOKaNUTaIM3aLHje, cpasMEpHO ydemrhe MaTHYHOT
npeny3eha y kanurany “Turap MX” 3a 2005.roauny je, mpeMa 1aTyMy perucTpariyje U3HOCHUIIO
51.7674%,a mpema nmatymy ymiate aojatHor kanurtaita 51.9033%.Y toky 2007. romumHe
IMpenysehe je mpomano 19.4%ynena kommanuju Michelin, Netherlands:, na man 31. nenemb6pa
2007.roaune, yuemhe IIpenyseha y kammrany “Turap Tyres”(mperxoaau Hasus “Turap MX"), a
Ha OCHOBY HM3BpIIeHE perucrpanuje, usnocu 30% Ba nmpomene y ydenrhy HakoH maTyma OuiiaHca
cTama BUICTH HamoMmeHy 34). YV ckiagy ca tuM, npeaysehe “Tigar Tyres”, ITupor, Huje
00yxBaheHO y KOHCONMAOBAaHUM (UHAHCHjCKUM n3BemTajuMa [Ipeny3eha na man 31. nememOap
2007.romune (2006.roaune, o6yxsaheHno mo Meroay ydemrha).

IMopexn npousBoame MPOM3BOJAA O] TyMe, Ka0 OCHOBHHMM JeiatHoctiMa [Ipenysehe ce 6aBu u:
MPOU3BOJHOM JICTHIIA W YTEH3WIHja, TPAHCIOPTOM, rpaljeBHHCKUM yciayrama, TYpU3MOM U
YTOCTHTEJHCTBOM, IIOCIIOBHMA CIIOJFHOTPTOBHHCKOT TIPOMETa y OKBHPY AETAaTHOCTH 3a Koje je
Ipenysehe ocHOBaHO, TOCEOHHM OONIMIKMMA CHOJFHOTPrOBHHCKOT TpoMeTa (YroBOpH O
JQYTrOPOYHO] TPOW3BOJHOj KOOIEpalWjH, KOMIICH3AIIMOHH TIOCJIIOBH, KYyINOBHHA pode 'y
MHOCTPAHCTBY paad Mpojaje y HHOCTPAHCTBY, Kao M H3BO3 KyIJbCHE M YBe3eHe pobe,
MaJIOTPaHHYHH MIPOMET), YCIyrama y CroJbHOTPIrOBUHCKOM MIPOMETY U JPYTO.

Opranu ympasisama Ilpemysehem cy: Ckymmruna, Ynopasau omoop, Jupexkrop m Hanzopuu
oabop.

Cenumre [Ipenyseha je y Ilupory, y ymunm Huxkone [Tamuha 213.Ha nan 31. neriem6pa 2007.
roaune MartuuHo npexnysehe je umano 196 zamocienux (31. mememOpa 2006. rogmne, 221
3anocienux). [lopecku upenrudukarmonu 6poj (“TINB") TIpemyscha je 100358298 Peremem
Komucuje 3a muctuHr W KoTtanujy beorpancke Oepze on 2. anpwia 2007. roauwHe, akmmje
[Mpenyseha cy mpumibene Ha A nuctunr beorpasicke 6epse ca cum6omom TUTP.
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2.1.

OCHOBE 3A CACTABJ/BAIBE U ITPEZEHTALINJY KOHCOJIMAOBAHUX
OUHAHCHUJCKHUX U3BEINITAJA

OcHoBe KOHcoMAALNje
[Mpunoxxenu (UHAHCHCKM H3BELITAjH MPENCTaBJbajy KOHCONHUIOBaHE (UHAHCHJCKE H3BEIITaje
npenyseha Turap A.Jl., [upor (“TIpenysehe” wnm “Matuuno mnpemyszehe”), u QuHAHCHjCKE

M3BeITaje cienehnx 3aBucHUX npemyseha:

% yuemhay

KAINUTATY
1 Turap O6yha 1.0.0, [Tupor 100.00%
2 Twurap XeMHjCKH IPOU3BOIH 11.0.0., [TupoT 100.00%
3  Turap Texuuuka ryma 11.0.0., [Tupor 100.00%
4 Turap Tprosuse 1.0.0., [Tupot 100.00%
5 Turap [locnoBHu cepBuc 1.0.0., IIupot 100.00%
6 Twurap Toypc 1.0.0., [Tupot 100.00%
7  Twurap I[InaauHapcku 10M 1.0.0., [TupoT 100.00%
8 Twurap O6e30eheme 1.0.0., [Tupot 100.00%
9  Twurap 3amITuTHA pagUoOHUIA, 1.0.0., [TupoT 100.00%
10 Twurap Uutep Puck n.0.0., [Tupor 100.00%
11 Turap Exnopt-Umnopt 1.0.0., [Tupot 100.00%
12 Turap WuKoH 1.0.0., [TupoT 100.00%
13 Cno6oana 3ona ITupot, A.J., [Tupot 74.31%
14 Twurap MonTeHerpo 1.0.0., [Toaropura, Penyonuka Lipaa I'opa 80.00%
15 Turap IlatHep 1.0.0., Cxombe, Penybnuka Makenonuja 70.00%
16 J1.0.0. Turap Tpejn, bama Jlyka, Pemmyonuka Cpricka 70.00%
17 Tigar Americas Jcksonwill, Florid&fCA 100.00%
18 Tigar Europellonmon, YK 50.00%

OO0jaBibeHN KOHCONMMIOBaHM (uHaHCHjckH m3BemTaju 3a 2006. roquHy HHCY YKJBYYHBAIH
¢uHaHCHjcKe u3BemTaje 3aBucHUX npemyseha Turap [MTaptHep Cxorube, Turap Tpeja bamanyka,
Tigar Americas, Jcksonwill, Floridaa Tigar Europe,Jlongon, a yxisyuumBamun cy 49.4%
¢uHancHjckux wm3BemTaja npenyseha Turap MX, I[lupor. VYmopemsu momamd y OBUM
(DMHAHCHjCKMM H3BEINTajUMa CYy KOPHTOBaHW TaKO Ja Caipke W (PMHAHCHjCKE H3BEIITaje THUX
3aBUCHUX npeny3eha. EQextu mpomeHe obuMa KOHCONMMIAlMje HA KOHCONUOBaHe (PMHAHCH]CKE
uspemTaje [Ipeny3eha npukazanu cy y Haomenu 4.

QDUHAHCUJCKM W3BEIITajU 3aBUCHHUX Tmpeay3eha y WHOCTpaHCTBY, HCKa3aHH y HUXOBUM
(YHKIIMOHATHUM BallyTama, INpepadyyHaTH Cy Yy U3BEIITajHy BalyTy MaTHYHOTI mpexys3cha
(duHap), Tako ITO Cy CPeACTBa U obaBe3e MpepadyHaTH MO 3BAHUYHOM KypCy Ha AaH OmiaHca
CTama, a MPUXOJU U PACXOAU IO IPOCEUHOM KYpCy y TOKY TOJJUHE.

CBH MaTepHWjalHO 3HAYajHH W3HOCH TpPaHCAKIMja M calijla Koja Cy HacTamu U3 MeljycoOHHMX
MOCIIOBHHUX OAHOCca m3Mel)y rope HaBeqeHHX MOBE3aHUX Hpemy3eha emMMHUHUCAHU CYy TPHITHKOM
KOHCOJIHIAIH]e.
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2.2.

OCHOBE 3A CACTABJ/BAIBE U ITPEZEHTALINJY KOHCOJIMAOBAHUX
OUHAHCHUJCKUX U3BEIITAJA (HacTaBak)

CrHOBE 32 cacTaB/balbE M PEIEHTALHU]Y KOHCOIUMIOBAHUX (PMHAHCHjCKUX U3BEIITaja

Ha ocuoBy 3akoHa 0 pauyHOBOIACTBY U peBusuju (Ciyx6enu riaacauk PC 6p. 460x 2. jyna 2006.
rOJMHE), TpaBHA JHIla W Tpeay3eTHHnd y PenyOmmiu Cp6uju cy y obaBesu aa Boheme
MOCTOBHUX KIbWTA, NPU3HABAKE M IPOICHHBAFk¢ MMOBHHE M 00aBe3a, NMPHUXOAAa W pacxoja,
cacTaBJpame, IPUKA3UBamke, JOCTABIbAIC M 00CIONarbuBakhe (PHHAHCHjCKUX HM3BEIITaja BpIIE Y
CKJagy Ca 3aKOHCKOM U Tpo(EeCHOHATHOM pErylaTHBOM, Koja moapazymeBa OKBHp 3a
npunpeMame ¢ [puKasuBame  ¢uHaHcHjckux u3BemTaja  (“OxsBup”), Mehynapoauu
pauynoBoactBenn cranmapau  (“MPC”), oxmocHo MeljyHapoauu craHmapau (UHAHCHjCKOT
u3BemraBama (“MCDON”), kao u TyMadema Koja Cy CaCTaBHU €0 CTaHIap/a.

Ha ocHoBy 3akoHa o pauyHoBoAcTBY 1 peBu3nju (Cinyx6enu riacauk PC 6p. 460x 2. jyna 2006.
rOJIMHE), TpaBHA JHIa U Tpeay3eTHund y Penybmuiu Cpbuju cy y obaBesu aa Boleme
MIOCTIOBHUX KIbWIA, NPU3HABAKE M IPOLCHUBAKHEC MMOBHHE M 00aBe3a, NMPHUXOAAa U pacxoja,
cacTaBJpame, MPUKA3UBamke, JOCTABIbAIC M 00CIONarbuBambe (PHHAHCHjCKUX HM3BEIITaja BpIIC Y
CKJIaly ca 3aKOHCKOM H MpOo(eCHOHATHOM peryiaTuBOM, Koja moapazymeBa OKBHp 3a
OpUIpeMame ¢ [puKasuBame (QuHancwjckux m3Bemraja  (“Oxsup”), MelhyHapoanu
pauynoBoactBenn cranmapau  (“MPC”), ommocHo MelyyHapoauu cranmapau (GpUHAHCHjCKOT
u3BemmraBama (“MC®OU"), Kao 1 TyMadema Koja Cy CacTaBHH IO CTaHaap/a.

Pememwem Munuctpa dpunancuja Penyonuke Cpouje (6poj 011-00-738-2003-0kx 30. nenembpa
2003.romune) yrBphenn cy u objaBsenn Oxsup 1 MPC koju cy Omiam y mpuMend Ha man 31.
nenemoOpa 2002.roguHe W Ha KOME CE 3aCHHBAjy M MPETXOMHH W 3aKOH O PAavuyHOBOJCTBY U
peBusuju u3 2006.rogune.

[Ipomene y MPC, kao u HoBu MCOU u onrosapajyha tymauema, usgatu ox Opbopa 3a
MehyHapomHe padyHOBoICTBeHe cTaHiapae u Komumrtera 3a Tymaueme MehynapomgHor
(MHAHCHjCKOT W3BEIITaBaKka, HAKOH HANpel HaBEeIEHOT JaTyMa, Cy 3BaHUYHO YCBOjEHHU
PemeweM, Munnctpa ¢punancuja Penyonmuke Cp6Ouje, o 00jaBbrBamy Mel)yHapoaHUX cTaHaapaa
¢dunancujckor m3BemraBama (0p 401-00-11/2008-16) o6jaBmenu y Cinyxbenom riaacuuky PC
op. 1601 12. pebpyapa 2008.roauHe 1 300T TOra HUCY MOTJIH OUTH IPUMEEHCHU Y CaCTaBIbamby
MIPUIIOKEHUX KOHCONMAOBaHUX (hnHaHCcHjckuX m3BemTaja [Ipemyseha 3a 2007.roquny.

PyxoBoncteo Ilpemyseha anamusupa cTaHAapae U TyMauema 4Ydja je MpHUMEHa YyTBpheHa
Pememem MunucraperBa ¢gunancuja oxg 12. ¢pedpyapa 2008.roarHe U HAaKOH yCTaHOBJbABAHA
CTaHIap/Aa W TyMauema Koju cy peneBaHTHH 3a I[Ipemysehe mMa mamepy ma ucre mpuMeHH y
cacTaBJpary (DMHAHCHUjCKHUX M3BEIITaja 3a MepHoa Koju nounke 1. janyapa 2008.roaune.

CXoHO HaBeIeHOM, a MMajyhn y BWIY MOTEHIMjAIHO MaTepHjaIHO 3HavyajHe e(eKTe Koje
OJICTyIama PauyHOBOJCTBEHNX Mpomuca Pemybnuke Cpouje 1 MPC xoju cy Owiu y npuMeHu Ha
nan 31. netem6Opa 2002.romune (a Koju Cy OMIM 3BaHUYHO 00jaBJLCHHU U [TPOMUCAHH 33 IPUMEHY
y Peny6mumum Cpbuju mpe 12. dpebpyapa 2008. rogure) om MCOPU u MPC mory mmaTtu Ha
peamHOCT W O0jeKTUBHOCT (HMHaHCHjcKuX m3BemTaja [Ipenyseha, mprioskeHH KOHCOJIHIOBAaHU
(MHAHCHjCKM M3BEIITAjU c€ HE MOTY cMarpatd (PUHAHCHjCKUM M3BEIITajUMa CACTaBJbEHUM Yy
carnacHoctd ca MCOU u MPC.

[open Tora, MpUIOKEHH KOHCONMAOBAHU (YMHAHCH]CKH H3BEIITAjH CYy HpUKa3zaHH y (opMaTy
nponucanoM IlpaBuinHHKOM O caipkuHU W (opMH oOpaszana (UHAHCHJCKUX H3BEIITaja 3a
NpUBpeIHA IPYyLITBA, 3apyre, Apyra npaBHa nuna u npenyserHuke (Ciyxoenu rmacuuk PC 6p.
114 on 22. menem6pa 2006. romure), KOjU TNpey3uMa 3aKOHOM IeHMHHUCAH MOTIYH CKYIl
(uHaHCHjCKUX U3BEIITaja KOju ojcTyna on oHor nedpunucanor y MPC 1 “[Ipuxa3uBame
(MHAHCHjCKUX H3BEIITaja”, a y3 TO y MOjeINHUM JICIOBUMA, OJICTYIIAa U OJf HAUWHA IPHKa3UBamka
onpeheHnx OMIaHCHUX TO3UIIN]ja IpeIBUl)eHIX HAaBSACHUM CTaHAAPIOM.
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2.2.

2.3.

3.1.

3.2.

OCHOBE 3A CACTABJ/BAIBGE U ITPEZEHTALINJY KOHCOJIMAOBAHUX
OUHAHCHUJCKUX U3BEIITAJA (HacTaBak)

CcHOBE 3a cacTaB/balb€ W MPE3CHTAIM]jY KOHCOMMAOBAHMX (MHAHCHjCKHUX H3BEUITaja
(nacraBak)

[Ipenysehe je y cacTaBibamy OBHX KOHCOJHIOBAaHHMX (DMHAHCHjJCKHX HW3BEIITaja MPHUMEHHUBAJIO
pPavYyHOBOJICTBEHE IIOJIMTHKE OOpasloXKeHe Yy HamoMeHH 3. Kojeé Cy 3acHoBaHE Ha
PadyHOBOJCTBEHUM H IOpECKUM mponucuma Pemryonmke CpOuje.

KonconumoBanu ¢uHancHjckn u3Bemtaju [Ipemyseha cy nckazanu y xuibagama auHapa. JuHap
(PCJH) mpeacTaBiba 3BaHUYHY (YHKIMOHATHY U W3BEINTAjHY BanyTy y Penyonuiu CpOuju.

Ynopeanu nmogauu

VYropenHe nojaTke YMHE KOHCOJIMIOBAHN (UHAHCHjcKU M3BemTaju [Ipenyseha 3a 2006.roxuny
KOPUTOBAHU 3a edeKTe MpoMeHa y o0umy koHconunanuje Tokom 2007.roqune. Edextn npomene
o0rMa KOHCOJIonJaIyje cy mpuka3anu y Hamomenu 4.

HOPETJVIE] 3HAYAJHUX PAYYHOBOJACTBEHUX MMOJUTUKA
Kopunrheme npouemuBama

[IpesenTtanuja KOHCOMMIOBHANX (DMHAHCH]CKMX M3BEINTaja 3axTeBa OJf pykoBojacTBa [Ipemyseha
kopuiheme HajOOJbUX MOTYhHX MpolleHa W pa3yMHHUX MPETIOCTaBKH, Koje WMajy edekra Ha
Mpe3eHTHPaHe BPETHOCTH CpeicTaBa W o0aBe3a Kao W 00CIONambHBAKE IMOTCHIIH]jATHUX
MoTpakuBama W 00aBe3a HAa JaH cacTaBbamba (DMHAHCH]CKHX W3BEIITaja, Kao M INPHUXOJa U
pacxoma y TOKy WH3BemTajHOr mepuoma. OBe TPOICHE W MPETIOCTaBKE Cy 3aCHOBAHE Ha
nHpOpMaIMjaMa pACIIOJIOKMBHM Ha JIaH CacTaBJbakba KOHCONHIOBAHUX (HHAHCH]jCKUX
u3BelTaja. Mnak, cTBapHU pe3yNiTaTH MOTY OJCTYIATH OJ OBHX IIPOIICHA.

IMpusHaBame U 0iMepaBame MPUX0/a U Pacxoaa

[Mpuxonu ce oaMepaBajy Mo MPaBUYHO] BPEAHOCTH MPUMJbCHE HaKHAJE WIM HakHaje Koja hie ce
MIPUMHUTH U TPEJICTaBIbajy U3HOCE KOjU ce 100Hujajy 3a mpojary poOy M U3BpIICHE YCIyre y TOKY
PEIOBHOT MMOCIIOBamka, yMameHe 3a pabaTte, mOpe3 Ha MOJATy BPEAHOCT W JpPYyre mopese Mpu

IPOJaju.

[Mpuxonu on mpoaaje mMpou3BoAa U poda ce MpH3Hajy Kaaa ce poda UCTIOpYYH U Kaja Cy 3HadajHA
PHU3UIH U KOPUCTH O BIACHUIITBA HaJl FbOM ITPEHETH Ha KYIIa.

[MpuzHaBame pacxoma BpIIM C€ WCTOBPEMEHO ca IMpH3HABamEM MNPUXOJa paad KOjHX Cy TH
pacxou HacTaau (IPUHIUIT CyuesbaBamba MPUX0/1a U Pacxo/a).

[Mpuxoman m pacxomu OJ KaMaTa KEIIDKE C€ y KOPHCT OJHOCHO Ha TepeT OmiaHca ycrmexa y
00pauyHCKOM TEpHOY Ha KOjU CE OJHOCE.

[Mpuxonn ox GpUHAHCHjCKUX yJarama ce BHICHTHPAjy KaJla ce OCTBApH IPaBO HA IMPHUMAE THUX
MpUX0JIa.
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3.3.

3.4.

3.5.

3.5.1.

MPETJIEJ] 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
IIpepauyHaBame U3HOCA Y CTPAHUM cpelcTBUMA IUIahama

[TocoBHE MpOMEHE Y CTpaHUM cpelcTBUMa Iuiahama TOKOM TOAWHE IpepavuyHaBajy ce y JHHApe
0 3BAaHMYHOM Kypcy BaxxeheM Ha JaH cBake MpOMEHE.

Cge mno3uIyje cpeicTaBa ¥ 006aBe3a y CTpaHUM cpecTBUMa Iahama ce IpepadyyHaBajy y lbUXOBY
IWHAPCKY MPOTHBBPEIHOCT MO CPEIbeM Kypey, BakelieM Ha 1aH OMiIaHca CTamba.

ITo3uTuBHE U HeraTHBHE KypCHE pa3lMKe HACTAJe [0 OCHOBY IpepauyHaBama AEBU3HUX M3HOCA
KIbIDKE CY Y KOPHUCT WM Ha TepeT OMiIaHca ycrexa.

Benedunmuje 3a 3anocaene
Ilope3u u oonpunocu ponooeuma 3a coyujany cucypHocm 3anocieHux

VY cknmaay ca npOmucuMa KOju ce mpuMenyjy v Pemyomumu Cpouju, [lpeaysehe je y 0baBesu na
mraha faOmpuHOCE [pkaBHMM (OHIOBMMa KOjuMa ce Oe3b0ehyje cOmujanHa CUTypHOCT
3arocnennx. Ope haBese ykibydyjy NOMPHUHOCE 3a 3arOCIIEHE Ha TEPET MOCIOnaBIa y H3HOCHMA
OOpavuyHAaTHM IO cTOmama MpOMHCaHWM PEIEBaHTHUM 3aKOHCKUM mpommcuMa. Ilpenysehe je,
TakOhe, aBE3HO Ja On OpyTO IUiara 3amOci€HUX O0yCTaBH AONPHUHOCE W Ja WX, y HUME
3am0CIEHNX, YIUTaTH THM (HOHIOBUMA. [IONpHHOCH Ha TEPET MOCIONaBNa U JONPUHOCH Ha TEPET
3amOCIIEHOr CE KIbIDKE Ha TEPET pacxOna meprona Ha KOju c€ QUHOCE.

Obaegese no ocHOGy omnpeMHUNA U JyOunapHux nazpaoa

IIpenysehe je y 06aBe3u ma mcmiiatu 3amOCciI€HHMa OTIIPEMHUHE, y 3aBUCHOCTH Off TOAMHA paja
MPOBENEHNX Y TIpeny3€ehy, y BUCHHH O TPHU 3apajie KOje je 3an0cieHn OcTBapHO y MEceny KOju
MPETXOau MEcey y KOjeM ce uciahyje OrmpemMHHHA, OTHOCHO y BHCHHU MPOCEYHE MECEYHEe
3apane ucmiahene y Ilpenyzehy 3a mecen kOju mperxomu Meceny y KOjeM ce ucruiahyje
OTIIPEMHHWHA, aKO j€ TO 3a 3aIOCcIEHOr TOBOJEHU]E.

[Mopen naBeneHor, [Ipenysehe je n y o6aBe3u na ucratu jyomnapue Harpazae 3a 20 u 30 roguna
pana y Ilpenysehy u 1o oanacky y meH3ujy, IUTaTHBE y 37aTHUM HoBurhmMa ox 3, 6omHOoCHO 9
rpama 3jiara.

[Mpenysehe je u3Bpmo pe3epBrcama Mo 0OCHOBY 00aBe3a M0 HAaBEICHUM OCHOBaMa.

Ilope3n n fonpuHoCcH

Ilope3 Ha 1o6uT

Texyhu nmope3 na 106Ut

Texyhn mope3 Ha mOOHWTaK INpencTaB/ba W3HOC KOjU ce oOpadyHaBa NPHUMEHOM MpPOIHCAHE
nopecke crore ox 10% Ha OCHOBHUIY yTBpleHY MOpECKMM OWIIAHCOM, KOja MPEICTaBJba W3HOC
JOOUTKA TIpe OMope3nBama 1Mo oJ0UTKY edekara yckinahuBama MpUXoAa U pacxola, y CKIaay ca
nopeckuM nponrcuMa Penyomrke CpOuje, y3 yMameme 3a MPonrcaHe Iopecke KpeanTe.

3akoH o0 mope3y Ha goourtak Penyonmke CpOuje He mpenBuba fa ce MOpecKH ryourm u3 Tekyher
MepuoJia MOTY KOPUCTUTH Kao OCHOBA 3a MoBpahaj mopesa miaheHor y MpeTXOIHUM IepHOanMA.

MebhytuMm, ryounm u3 Tekyher mepuoja McKazaHH y TOPECKOM OWIJIAHCY MOTY c€ KOPHCTHUTH 3a
yMambehe Mopecke 0CHOBHIIE Oyayhux oOpauyHCKHX MepHo/a, allk He JykKe O] JeCeT rO/HHA.
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3.5.

3.5.1.

3.6.

3.7.

MPEIJEL 3SHAYAJHUX PAYUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
IMope3u u qonpuHoCH (HACTABAK)

ITope3 Ha 1o6uT (HacTaBaK)

Onuio:xeHun nope3 Ha J00UTaK

OmoxeHu mope3 Ha o0OUTaK ce oOpadyHaBa KopuihemeM MeToje yTBphuBama obaBesa nmpema
OWIaHCY cTama, 3a NPUBPEMCHE pa3iMKe MpOH3alule W3 pasziauke u3Mely mopecke OCHOBE
cpescTaBa M 00aBe3a y OMJIaHCY CTamba M BUXOBE KHbHIOBOJICTBEHE BpeiHOCTH. Baxkehe mopecke
CTOIle Ha JaH OWilaHca CTamba WM MOPECKe CTOIe Koje Cy HAaKOH TOT JaHa CTyIMuie Ha CHary,
KOpUCTE Ce 3a YyTBphUBame pasrpaHHYCHOr H3HOCA Tope3a Ha moduTak. OmiokeHe Mmopecke
obaBese ce NPH3HAjy 3a CBE OMOpe3uBe NpHBpeMeHe pasinke. OJyioxkeHa Topecka MOTPpaKUBamba
ce TpU3HAjy 3a CBE OJNOWTHE NMPUBPEMEHE pa3iuke M e(eKTe MOPECKUX T'yOMTaKka M MOPECKHX
KpeauTa, KOji Ce MOTy NMPEHOCHTH Yy HapeaHe (HCKalHe Mepuoje, 10 CTeNeHa 10 Kojer he
BEPOBATHO MOCTOjaTy OMOPE3UBU JOOUTAK, @ KOJU CE THME MOXKE YMAFUTH.

IMope3u u ToNpUHOCH KOjH He 3aBHce O pe3yJITaTa

[Tope3n u mompuHOCH KOjU HE 3aBHCE O pe3ylTara yKJbydyjy Mope3 Ha MMOBHHY, IIOpe3e H
JIOTIPUHOCE Ha 3apajieé Ha TepeT IOCIOAaBLia, Kao W JApyre Mope3e M JAONPUHOCE Y CKIaxy ca
penyOIUYKUM, TMOPECKHUM M ONIITUM mpomnucuMma. OBH MOpE3U M AONPHHOCH Cy NPHKAa3aHU Y
OKBHUPY OCTaJIUX ITOCJIOBHUX pacxoza.

HemaTtepujanna yjiarama

Hematepujanna ynarama cy y kiurama [Ipenyseha uckazaHa mo HabaBHOj BPEAHOCTH YMAamEHO]
3a akyMyJIHpaHy UCIPaBKy BPEAHOCTH U €BEHTyalTHE UMIIApPUTETHE TYOUTKE.

Hemarepujamna ymarama oOyxBarajy ynarama y co(TBep, JIMICHIC M CIMYHA IpaBa CTCUCHA
KYINOBHHOM 0]1 TpehuX JIuIa v OTIIUCY]y c€ y POKY O] 5 roanHa.

HexpeTHuHe, nocTpojewma 1 onpema

[ToueTHO Mepeme HEKPETHUHA, TIOCTPOjeHha U OTpeMe, KOjU UCIyHhaBajy yClIOBe 3a NMPU3HABAKHE
Cpe/CcTaBa, BPIIH ce M0 HaOaBHOj BPEHOCTH.

HaGaBHy BpeIHOCT YMHH BpEeIHOCT MO (akTypu noOaBihbada, yBehaHa 3a 3aBUCHE TPOIIKOBE
Ha0aBKe W TPOUIKOBE IOBOhema CPEACTBA Y CTamke (PYHKIHOHAIHE MPHUIPAaBHOCTH, yMambeHA 32
OUJI0 KOje TPrOBUHCKE IOIyCTe U padare.

Haxnamau n3gany 3a HEKpEeTHHHE, TOCTPOjeba M OIIPEMY MIPH3HAjy e Kao CPEICTBO CaMo Kaja ce
TAM u3JalMMa Mo0oJbllIaBa CTalkbe CPEeICTBa M3HAA HEroBOr MPBOOUTHO MPOLEHEHOT
CTaHAapAHOT y4nHKa. CBYM OCTaNIN HAKHAIHO HACTAIM M3Jald IPU3HA]y CEe Ka0o pacxo] y IepHoay
y KOjeM Cy HacTalH.

HekpeTtHuHe, mocTpojea W OmpeMa HAaKOH IMOYETHOT IMpH3HABama HCKa3zyjy ce Mo HabaBHO]

BPEIHOCTH YMambCeHO] 32 YKyIIaH U3HOC 0OpadyHaTe aMOpTH3aIlje U YKyIaH U3HOC TyOuTKa 300T
o0e3Bpehema.
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31. neuemodap 2007.roaune

3.7.

3.8.

MPETJIEJ] 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)

HexperHuHe, nocTpojema u onpemMa (HacTaBaK)

Ha nman Gunanca crama, pykoBojcTBO IIpemy3eha aHaimm3upa BpeAHOCTH MO KOjUMa Cy HCKa3aHa
ocHoBHa cpezactBa Ilpemyseha. Ykomuko MmocToju WHAMIMjA Ja je HEKO CpelacTBO oOes3BpelheHo,
HAJIOKHA/IMB U3HOC T€ IMOBHHE CE MPOIICHYje Kako OW ce yTBPIHO H3HOC 00e3Bpehema. YKOIHKO je
HaJIOKHAJIMB U3HOC HEKOT CPE/ICTBA MPOLECHCH Ka0 HWXKH OJl BPEIHOCTU MO KOjOj je TO CPENCTBO
MpHUKa3aHo, mocTojeha BPeHOCT TOT CPEACTBA CE yMambyje 10 BUCHHE HAJIOKHAIUBE BPESTHOCTH.

I'y6urak 1Mo ocHOBY 00e3Bpeljerba BpeIHOCTH MMOBHHE TIPH3HAjE ce Kao pacxoi Tekyher meproma u
HCKa3yje Ce y OKBHPY OCTAIMX MOCIOBHHUX pacxoja. AKO HaKHAIHO Aole 1o cuTyarmje na ryouTak
300r 0Oe3Bpeljema MpU3HaT y paHdjiuM ToIMHAMa He TIOCTOjH WK Ce CMambUO, BPEIHOCT CPECTBA Ce
nmoBehaBa 70 peBUAMpaHE TPOICHE O HEroBOj HAKHAIHO] BPEIHOCTH, M Tako na ToBchana
BPEIHOCT I10 K0jOj C€ CPEICTBO BOJIM HE Oyze Beha o/ BpeIHOCTH TI0 K0jOj OU ce CpeACTBO BOAMIIO Jia
HHje 01O y IPETXOAHNM roANHaMa IIPU3HAT YTIBpheHH ryouTak 300r 006e3BpehiBama cpeacTsa.

AwmopTH3aiuja ce paBHOMEpHO 00OpadyHaBa Ha HabaBHY BPEIHOCT OCHOBHHX CPEACTABA MPUMEHOM
crnenehux TOMUIIIBLUX CTOMA, Ca IUJBEM Ja CE CPEACTBA y MOTIYHOCTH OTIHMIINY Y TOKY EbHXOBOT
KOPHCHOT BEKa Tpajama.

Y %

['palyeBuHCKH 00jeKTH 1.30 - 5.00%
Ormpema:

Enepro cranune 10.00%

IIpownsBoaHa onpema 12.50% - 14.30%
Kanynu 50.00%
TpancnopTHa cpencTsa 14.30%
AyTomMoOmIN 15.50%
JlabopaTopujcka onpeMa 1 MEPHU UHCTPYMEHTH 16.60%
Kannenapujcku HaMeITaj 12.50%
Kommjyrepu 20.00%

DOUHAHCHjCKHU JIU3UHT

Jlmunar ce xmacudukyje kao (GUHAHCH]CKU JHM3WHT Y CBUM CIydajeBUMa Kajia ce JIM3UHIOM, Ha
[Ipenysehe, npenoce y HajBehoj Mepu CBU PU3WIM U KOPUCTH KOjU TPOU3HIIA3E U3 BIACHHINTBA
Hax cpeactBuMa. CBaKkW IpyTH JIM3MHT ce KiIacu(uKyje Kao omepaTHBHU Jm3uHT. CpencTBa Koja
ce IIpKe MO yroBOpHMa O (PMHAHCHjCKOM JIHM3HMHTY ce NpH3Hajy y Ominancy ctama [Ipemyseha mo
CaJallboj BpeAHOCTH MUHUMAIIHUX JIM3UHTA paTa YTBp)EeHUX Ha MOYEeTKY MepHoja JIM3UHTa, aKo
Cy OHa Mama O] MOINTEHEe BPEIHOCTU CPEJCTBA y3€TOT Ha JIM3MHT, y CYyNPOTHOM C€ CpEICTBa
BpEJHY]jy 0 MomTeHoj BpeaHoct. Onarorapajyha ob6aBe3a npemMa JaBaolly JIM3HHTA CE YKIbYUyje
y OuiaHc cTama Kao 06aBe3a 1o (PUHAHCH]CKOM JIU3UHTY.
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“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIUIAOBAHE ®UHAHCUJCKE U3BEIITAJE
31. neuemodap 2007.roaune

3.10.

MPEIJEL 3SHAYAJHUX PAYUYHOBOACTBEHUX ITOJIUTUKA (HacTaBak)
3aanxe

3anuxe ce uckasyjy IO LEHH KOIMITamba WM 110 HETO NpOAajHO] BPEIHOCTH Y 3aBUCHOCTH OX TOTa
KOja je Hmxka. HeTo mpoajHa BpeTHOCT je IeHa 10 KO0joj 3ajixe MOTY OMTH MpoJaTe Y HOPMAITHUM
YCIOBHMA MOCIIOBaha HAKOH YMamerba [IEHE 3a TPOLIKOBE HPO/Iaje.

BpeaHoct mpousBoame y TOKY W TOTOBHX MPOU3BOJA YKJbydyje CBE IHPEKTHE TPOIIKOBE
MIPOU3BOIE K0 U OJIrOBapajyhin 1eo TPOIIKoBa MOTOHCKE PEkKHje.

3anuxe pobe y mpoAaBHUIIAMa c€ BOJAE MO MaJONponajHUM IeHama. Ha kpajy oOpauyHCKOT
MepHUo/ia BUX0Ba BPEIHOCT CE CBOJAM Ha HA0aBHY BPEIHOCT IyTeM ajokaluje onpeheHor nema
pasnmKe y [EHH Ha Majo, W3padyHaTe Ha IMPOCEYHOj OCHOBH, m3Mehy HaOaBHE BPEIHOCTH
npojare pode u poOe Ha 3amuxama.

3anuxe pobe y MaraiiuHuMa ce BOIE N0 BeJlenpojajHuM eHama. Ha kpajy 0OpauyHCKOr nepuona
BUXO0Ba BPEIHOCT CE CBOAM Ha HaOaBHY BPETHOCT MyTEM aliOKanuje qupeheHor nenma pasiuke y
LIEHU Ha BEJIMKO, U3payyHaTE Ha MPOCEYHO] OCHOBH, n3MEl)y HabaBHE BpPENHOCTH MPOAATE POOE U
pOo0e Ha 3anuxama.

TepehemeM ocTanux pacxofa BpPIIM CE HCIpPaBKa BPEIHOCTH 3ajluXa y CIydajeBHUMa Kaja ce
OLICHU Jia je MOTPeOHO CBECTH BPEIHOCT 3alMXa HAa FHUXOBY HETO IMPOJAAjHY BPEOHOCT. 3a
omreheHe 3amuMxe W 3aJMXe KOje MO KBAIWUTETy HE OJArOBapajy CTaHAapJuMa BpIIA Ce
oarosapajyhia ucrnpaBka BpeIHOCTH, UIIH CE Y IIETOCTH OTIHCY]Y.

DOHUHAHCH]CKH HHCTPYMEHTH

DUHAHCH]CKU WHCTPYMEHTH C€ WHUIIMjaJTHO BpeAHYjy 1o dep BpemHocTH, yBehaHoj 3a TPOIIKOBE
TpaHcaknuja (M3y3eB GHHAHCHjCKUX CPEICTaBa MM (HHAHCH]CKHX 00aBe3a Koje ce BPEAHY]jy IT0
(bep BpeIHOCTH KpO3 OWIIAHC yCIieXa), KOju Cy TUPEKTHO MPUIHCUBAHN HA0ABIM HJIH EMHUTOBAKY
(uHaHCH]jCKOT cpeacTBa WK (pUHAHCHjCKe oOaBese.

duHaHCcHjcKa cpeAcTBa U (puHAHCHjCKe 0OaBe3e ce eBUACHTUPAjy Y OmnaHcy crtama [Ipemyseha,
o MoMmeHTa kana ce [Ipemysehe yroBopauM oapendama Be3ano 3a HHCTpyMeHT. KynoBuHa nnn
nmpojaja (UHAHCHjCKUX CpeJicTaBa MpHU3HAje ce NMPUMEHOM o0padyHa Ha JaTyM IIOpaBHAMA,
OITHOCHO JIaTyM KaJia je CPeICTBO HCIIOPYICHO APYTOj CTPaHH.

duHaHCHjCKa cpeicTBa TpecTajy Aa ce NpusHajy kanma llpemyszehe u3ryOum KOHTpody Han
YrOBOPEHUM TIpaBUMa HaJl THM HHCTPYMEHTHMa, LITO Ce JclIaBa Kajaa Cy MpaBa kopuliliema
MHCTPYMEHATa peali30BaHa, HCTEKNA, HAMyIITeHa WU ycTylsbeHa. (DuHaHCHjcKa obaBe3a
mpecTaje Ja ce Mpu3Haje Kajga je obaBeza mpeaBul)leHa yroBOpOM HUCIYH-€HA, OTKa3aHa WIIH
HCTEKIIa.

Lyeopounu ¢punancujcku nracmanu

Jyropounn (pUHAHCHjCKH IUTaCMaHH CE cacToje of yuemrha y KamWTaly M IUIacMaHa y OaHKe U
IpyTa IpaBHa JINIA.

VYuemha y xanurtaigy U IulacMaHu y OaHKe W JApyra MpaBHa JIMIA MOYETHO ce€ MPU3HAjy Mpema

Ha0aBHO] BPEIHOCTH M3BPIICHHUX YyJlarama yMameHO] 3a MCIPAaBKYy BPEAHOCTH IO OCHOBY
UMIIApUTETHUX I'yOHUTaKa.

Vuemha y kanutanry 6aHaka M OCTaIMX NMPAaBHUX JIUIA, 3@ KOj€ HE MOCTOjU aKTUBHO TPXKUIITE U
TP>KHUIITHE BPEHOCTH, BPETHOBAHA CY 10 HA0aBHO] BPEAHOCTH YMamkEHO] 32 HCIIPABKY BPEIHOCTH.
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“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIUIAOBAHE ®UHAHCUJCKE U3BEIITAJE
31. neuemodap 2007.roaune

3.10.

3.11.

MPETJIEJ] 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIUTHUKA (HacTaBak)
DOUHAHCHjCKH MHCTPYMEHTH (HACTABAK)
Ocmanu 0y2opounu PUHAHCUJCKU NIACMAHU

Octanu 1yropoYHu (PMHAHCHjCKH IJIACMAaHU CAacToje ce O] MOTPakHBama M0 OCHOBY CTaMOSHHX
Kpeauta natux pamaunmuMa I[Ipemyseha ca pokom otmiare mo 20 roawHa, HCKa3aHUX TI0
HOMHWHAJTHOj BPETHOCTH KoOja OApakaBa CaJallliby BpeAHOCT OyayhWx HOBYaHHX TOKOBa
JMCKOHTOBAaHY YTOBOPCHOM KaMaTHOM cToroM ox 1.5%mo 2%.I1o nporiern pykoBOJICTBA €heKTH
He npuMmeknBakba MPC 39 “©unancujcku nHCTpyMeHTH: [IpH3HaBame 1 oaMepaBame” 1Mo KoMe
ce JIYyropovHa MOTpaXWBamba BPEOHYjy MO aMOPTH30BAHO] BPETHOCTH MPUMEHOM e()eKTHBHE
KaMaTHE CTOIEC HHCY OJ MAaTepUjaHOI 3Ha4aja 3a KOHCONHIOBaHE (PMHAHCHjCKE W3BEINTaje
MocMaTpaHe y HeNuHH.

Tlompascusara 00 Kynaya

[lorpaxuBama O Kymama HCKa3aHa cy NO KHUXOBOj HOMUHATHOj BPETHOCTH, YMAamEHOj 3a
WCIPaBKE BPENHOCTH HEHAIIATUBUX MOTPaKUBabA.

HcnpaBka BpemHOCTH NOTpakhBamba O Kylalla Ce BPIIM Ha TEper OuiaHca ycrexa 3a CBa
noTpaXkuBama On nqOMahux Kymama W Kyrnala y HHOCTPaHCTBY KOja HucCy HarutaheHa y pOky On
180 nana on matyma nocmeha, ymamEHa 3a M3HOC 00aBE3a Mpema THM KymniuMma. Henammatusa
MOTpaXkMBama Ce Ormucyjy Ha OCHOBY CyICKE QUIYKE, mpeMa MOrOBOpy O MOpaBHamy H3MEhy
YrOBOPHHUX CTpaHa WK Ha OCHOBY OmiIyke YrpaBHOr 0n00pa IIpenyseha.

Obasese npeva 006asvauuma
Oo6aBese npema n106aBsbadrMa CE MPOIERKY]Y MO BUXOBOj HOMHHAHO] BPEIHOCTH.
Obasese no kpeoumuma

OoaBe3e Mo KpeAUTHUMA HCKa3yjy c€ Y HOMUHAJTHOM M3HOCY YMamEHOM 3a OTIuIaTe M yBehaHoM
3a jocriene HeoTiuraheHe KaMaTe, M eBeHTYaHO 3a 3aTe3He Kamare.

IpaBuuHa (pep) BpeaHoCT

KoHnconumoBann (UHAHCHJCKH W3BEIITAjH Cy MNPHKA3aHU IO METOAy NpPBOOHWTHE HabaBHE
BPEIHOCTH, YKJBYUyjyhH KOpEKIHMje W pe3epBHCama y IHJbY CBOhEma IMO3WIHUja CpeAcTaBa Ha
peainHy BpeIHOCT.

[Mocnosna monutuka [penyseha je na obenomanu nHpopmanmje 0 MPaBUYHO] BPEAHOCTH aKTHBE
WM TacuBe 3a KOjy TOCTOje 3BaHMYHE TPXKHIHE MHQOPMAIKje U Kaja ce MpaBUYHA BPEIHOCT
3HAYajHO pa3NuKyje O KIUTOBOJICTBEHE BPeJHOCTU. He mOCToju TOBOJPHO TPKHIITHO UCKYCTBO,
CTaOUJIITHOCT M JIMKBUAHOCT KOJI KYNOBHHE M Mpojaje (pUHAHCHjCKe aKTHUBE WJIM MACHBE IOIITO
3BaHMYHE TPXKUIIHE WHPOpPMaIKje HUCY Y CBAKOM TPEHYTKY pacmonoxuBe. Ctora, MpaBUYHY
BpenHocT HHje Moryhe moy3maHo yrtBpautd. Ilo MuIUBEHBY pYKOBOICTBA, HW3HOCH Yy
(MHAHCHUjCKUM M3BEIITajUMa OJpaXkaBajy pealHy BPEeOHOCT Koja je Yy JaTHM OKOJHOCTHMAa
HajBEpOJIOCTOjHUja M HAjKOPHCHHUja 3a IOTpede (PHMHAHCHjCKOT M3BEIITaBama y CKIaLy ca
3aKOHOM 0 pauyHOBOJICTBY U peBu3uju Penyoinmke Cpouje.

15



“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIUIAOBAHE ®UHAHCUJCKE U3BEIITAJE
31. neuemodap 2007.roaune

4. KOPEKIINJA PAHUJE OBJAB/JBEHUX YIIOPEJHUX NOJATAKA Y
KOHCOJIMJOBAHUM ®UHAHCHUJCKUM U3BEHITAJUMA

Y ymnopemHHMM KOHCOMHIOBAaHUM (PMHAHCHJCKUM M3BELITAjUMa, 300T TNpoOMEHE y o0umy
KOHCOJIMIAIMje, U3BpIlIcHe ¢y cienehe MpoOMEHe y OJHOCY Ha paHHWje 00jaBJbeHE (DMHAHCH]jCKE
W3BEIITAjE:

KOHCOJIMAOBAHU BUJIAHC CTABA

Y xuwbagama 1uHapa

IIperxoano
HMCKa3aHO Kopurosano
31. nenemodap 31 nenembap
2006. Kopekuuje 2006.
AKTHUBA
CrajHa UMOBHHA
Hemarepujanna ynarama 8,472 - 8,472
HexkperHuHe, HocTpojema u onpemMa 2,706,855 11,394 2,718,249
VYuemha y xarnurany 173,867 (152,863) 21,004
Ocranu ryropodan (GMHAHCH]CKH ITIACMaHU 57,717 - 57,717
2,946,911 (141,469) 2,805,442
OO0pTHA NMOBHHA
Sanuxe 1,853,431 81,001 1,934,432
CranHa cpeacTBa HAMEHEHA IPOIAjU 28,835 291 29,126
IMotpaxuBarma 1,225,110 163,764 1,388,874
Kparkopounu prHaHCH]CKH TIIACMaHU 138 - 138
T'OTOBMHCKU €KBUBAJIEHTH U TOTOBHHA 227,662 81,694 309,356
I1/IB u akTHBHA BpEMEHCKa pa3rpaHu4ea 80,623 451 81,074
3,415,799 327,201 3,743,000
OnulokeHa nmopecka cpeacTBa 26,683 17,714 44,397
YKynHa akTuBa 6,389,393 203,446 6,592,839
IMACHUBA
Kanuran
OCHOBHH M OCTaJIM KaItuTal 2,062,152 - 2,062,152
Pe3sepse 569,936 (2,841) 567,095
PeBasiopusannone pesepee 7,956 - 7,956
Hepacnopehena go6ur 50,144 (65,788) (15,644)
PesepBe U3 npepadyHa y U3BEIUITAjHY BATYTY (4) 4 -
MamHHCKH HHTEpEC 38,022 12,539 50,561
2,728,206 (56,086) 2,672,120
Jyropouna pesepBucama 45,566 63,322 108,888
Jyropoune obaBese 788,312 2,837 791,149
833,878 66,159 900,037
Kpatkopoune o0aBe3e
Kpatkopoune ¢puHaHCHjCKEe 00aBe3e 1,154,324 6,059 1,160,383
O0aBese U3 IOCI0Bakha 1,395,424 156,546 1,551,970
Ocraie kpatkopouHe odasese u [IBP 260,686 11,331 272,017
Oo6asese 3a [1/IB u ocrasne jaBHe npuxo/ie 15,668 19,437 35,105
ObaBe3e M0 OCHOBY IOpe3a Ha J00HUTaK 1,207 - 1,207
2,827,309 193,373 3,020,682
YxynHa nacuBa 6,389,393 203,446 6,592,839

16



“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BELITAJE

31. neuemodap 2007.roaune

4. KOPEKIIMJE PAHUJE OBJAB/bEHUX YIIOPEJHUX ITOJATAKA Y
KOHCOJNJAOBAHUM ®UHAHCHUJCKUM U3BEILITAJUMA (nacraBak)

KOHCOJIMIJOBAHU BUJIAHC YCIIEXA

MNOCJIOBHHU MTPUXOIHN

[Mpuxomu ox pojaje mpon3Boaa, poda u yciryra
[Ipuxox on akTUBHpama yIHHAKA

IMoehame BpeqHOCTH 3aMMXa yYHHAKA

OcTanu nocioBHY MIPUXOJU

IMocnoBHU npuxoau

MMOCJJOBHH PACXO/H

HabaBHa BpeHOCT Tipoaare pode

TpomkoBu MaTepujana

TporikoBH 3apajia, HAKHAIA U OCTAIN JINIHH
pacxoau

TpomkoBr aMOpTH3alIKjE U pe3epBHUCaba

OcTanu ociIoOBHU Pacxoau

MociaorHu (ryourax)/mo6urax

OUHAHCHUJCKHU ITPUXOIHN
ONHAHCHJCKH PACXOJIU
OCTAJIM ITPUXOIHU
OCTAJIM PACXOHN

JOBUTAK IIPE OITIOPE3UBAIHA

Hopecxn pacxoa mepuoaa
OnoxeHu MOPECKU MpUxoa nepuoaa

HETO ('YBUTAK)/TOBUTAK

Hero (ryouTak)/moéurak npunaaa;
Turpy A.J., [Tupot
MambHHCKHM yiarauuma

Yxubanama quHapa

Y nepuoay ox 1. janyapa no 31. renemopa 2006.

Panuje
NMPHUKA32aHO Kopekuuje Kopurosano
7,426,629 1,155,475 8,582,104
45,017 - 45,017
390,644 - 390,644
19,532 399 19,931
7,881,822 1,155,874 9,037,696
(558,543) (1,013,609) (1,572,152)
(4,348,753) (3,066) (4,351,819)
(1,977,193) (48,143) (2,025,336)
(327,309) (1,944) (329,253)
(725,767) (31,277) (757,044)
(7,937,565) (1,098,039) (9,035,604)
(55,743) 57,835 2,092
314,009 3,894 317,903
(244,522) (3,146) (247,668)
61,154 992 62,146
(71,042) (2,974) (74,016)
3,856 56,601 60,457
(10,277) (18,040) (28,317)
6,214 8,830 15,044
(4,063) (9,210) (13,273)
(207) 47,391 47,184
(2,181) 45,491 43,310
1,974 1,900 3,874
(207) 47,391 47,184
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“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIUIAOBAHE ®UHAHCUJCKE U3BEIITAJE
31. neuemodap 2007.roaune

4. KOPEKIIMJE PAHUJE OBJAB/bEHUX YIIOPEJHUX ITOJATAKA Y
KOHCOJUJAOBAHUM ®UHAHCHUJCKHUM U3BEILITAJUMA (nacraBak)

KOHCOJIMJIOBAHHU M3BELITAJ
O TOKOBUMA I'OTOBHUHE

Y xu/pagama 1MHapa
Y nepuoay oxa 1. janyapa no 31. xenemépa 2006.

Pannje
NPHKA3aHO Kopeknuje Kopurosano
HOBYAHHU TOKOBHU U3 NIOCJTOBHUX

AKTUBHOCTHN
Ipoaaja u mpuMIbEHH aBaHCH 7,308,480 1,144,466 8,452,946
Ocrayiy IPUIIHBY U3 PEAOBHOT MOCIOBamba 36,871 - 36,871
OpnuBu 3a HaOaBKe CHPOBHHA U MaTepHjajia u Ipyre

TPOILIKOBE (5,510,739) (1,013,608) (6,524,347)
OpnuBH IO OCHOBY OpyTO 3apaja, HaKHAAa M JPYTHX

JIMYHUX pacxona (1,972,396) (48,145) (2,020,541)
OpmBH 10 OCHOBY KamaTe (117,185) (1,085) (118,270)
OzMBH IO OCHOBY MOPE3a U TIOMIPUHOCA U3 Pe3yJiTaTa (13,776) - (13,776)
OUIMBY 110 OCHOBY OCTaJIMX JAa)KOWHA (29,836) - (29,836)
Herto 0//11B TOTOBHHE U3 TIOCIOBHAX 8KTHBHOCTH (298,581) 81,628 (216,953)
HOBYAHU TOKOBHU U3 AKTUBHOCTH

HUHBECTUPABA
IMponaja akiuja u yaena (HETO IPUITUBH) 13,293 - 13,293
[MpunuBK MO0 OCHOBY MPOJiaje OCHOBHUX CPEACTaBa 6,824 - 6,824
Ocrany (pUHAHCH]CKHU TTaCMaHK 18,533 - 18,533
[Mpumsbene kamarte 6,024 - 6,024
[IpumsbeHe nuBHICHIE 30,231 - 30,231
OpuBH 110 OCHOBY KYITOBHHE aKIja u yaena (HeTo

OJIMBH) (14,784) - (14,784)
OpmBY 10 OCHOBY Ha0aBKe OCHOBHHX CPEACTaBa (599,566) - (599,566)
Hero o/u1MB rOTOBUHE U3 aKTUBHOCTH HHBECTHUPAHa (539,445) - (539,445)
HOBYAHHU TOKOBHU U3 AKTUBHOCTHU

OUHAHCHUPAIA
JlyropouHu U KpaTKOPOYHU KPEAUTH, HETO IPUIINBU 897,822 - 897,822
Ocraiie Tyropodse u KpaTkopoune obaBese (4,406) (57,120) (61,526)
Ucmahene nuBuaexe (42,633) - (42,633)
Hero npuiine roTOBUHE U3 aKTUBHOCTH (PHHAHCHPAHA 850,783 (57,120) 793,663
HETO INPUJIMB TOTOBHUHE 12,757 24,508 37,265
IF'OTOBHUHA HA TIOYETKY OBPAYYHCKOI'

MMEPUOJA 225,260 57,186 282,446
KypcHe pa3inke o 0CHOBY mpepaYyHa roTOBHHE (10,355) - (10,355)
I'OTOBHUHA HA KPAJY OBPAYYHCKOTI'

NEPHOJA 227,662 81,694 309,356
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“THATAP” A ., INPOT

HAIIOMEHE Y3 KOHCOJIUIAOBAHE ®UHAHCUJCKE U3BEIITAJE
31. neuemodap 2007.roaune

5. nPUXOM1 O IMTPOJAJE TPOU3BOJA, POBA U YCIIYT A
Y xuspagama quHApa
3a roguHy Koja 3e 3aBplIaBa
31. nenemoOpa

2007. 2006.
(Kopuzosano)

IIpuxoau ox mpoaaje y 3eMbu
[Ipuxomu oj Mpojaje MPoru3Boaa U yCIIyTa 1,283,361 1,176,284
[Ipuxomu o mpojaje pode 633,775 1,188,025
IIpuxoam ox mpoaaje y HHOCTPAHCTBY
[Tpuxoau ox mpojaje Mpou3BOAa U yCIyra 1,720,031 5,738,894
ITpuxoau ox mponaje pobde 77,730 478,901

3,714,897 8,582,104

6. IMOCJIOBHU U TEOI'PA®CKH CEI'MEHTHU
Ilpouseoou u yciyze y okeupy noci08HUX cezmeHama

3a motpebe pykoBohema, [Ipenysehe je opraHnzoBaHO y IIEeCT MOCIOBHHX cerMeHatra. OBHU
CerMEHTH Ccy ocHoBa Ha kojoj IIpemysehe wu3BemTaBa cBoje mpuMmapHe HHpOpPMAIHjEe O
cermeHTUMa. OCHOBHH MPOU3BOJIHU U YCIIYTe CBAKOT OJ1 OBHX CETMEHATA Cy Ka0 IITO CIICIH:

I'yme 3a nymuuyka u mepemmna 603uid — MAapKETHHT, AUCTpHOyIHja W Tpoaaja CIIOJBHUX U
YHYTpAIIBHX ayTo TyMa. Y MPeTXOJHOM Hepuoay 30or koHcomunanuje npeayseha Tigar Tyres,
ITupor oBaj cerMeHT je 00yxBaTao W MPOU3BOMY ayTo ryma. Tigar Tyres, ITupor Huje
KOHCOJIMJIOBaH y KOHCOJHIOBaHMM (hprHaHCHjcKHM u3BemTajuMa [Ipemyseha 3a 2007.romuny u3
pasiora mito je [Ipenysehe nponmajom 19.4%ynena n3ryouiio KOHTPOTY HaJ EBUM.

I'ymenu npouzoou - IpoN3BOIKH-A U IIPO/Iaja OCTAIMX IPOU3BOJIA O] TyMe Kao IITO Cy IPOU3BOIU
3a TPOTEKTHpame, [IEBH W TyMEHH IPOM3BOAM 3a ayTO HWHAYCTPHjy, IMPOHM3BOAW O TyMe 3a

PYAHHUKE, JTIONTC U CIIOPTCKU PCKBHU3UTH.

Xemujcku npouzeo0u - IPOU3BO/IKHA U MPOJIAja XEMHJCKUX MPOU3Boa: 00ja, JTJAKOBa M CIMYHHUX
MPOM3BO/A, TYTKAaNA, )KEIaTHHA 1 JICTTKOBA.

Obyha - npon3BoImka ¥ Mpozaja rymeHe odyhe.

Tpeosurne - mamnompojaja U BeJenpojaja pode YrIIaBHOM W3 MPOU3BOIHOT MpOrpaMa OCTaIUX
cermMeHara.

Yenyoiene oenamnocmu — npyxame yciayra Typoreparepa, TYPUCTHIKOT CMEINTaja, KeTCpUHTa,
yciryra 3amrTute u 00e3oehema u octanux yciyra.
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6. MOCJOBHU U TEOTPA®CKHU CETMEHTH (HacTaBak)

Ilpuxoou 00 npodaje no nociosnum cezmeHmuma

Y xmibagama guHapa

ExcrepHa npoaaja HuTepHa npoaaja YkynHo
2007. 2006. 2007. 2006. 2007. 2006.
(Kopuzosano) (Kopuzosano) (Kopuzosano)

T'yme 3a myTHUYKA U

TepeTHa BO3UJIa - 2,189,459 - 3,041,860 - 5,231,319
T'ymenu npoussoau 233,267 190,213 28,496 39,115 261,763 229,328
XeMUjCcKH TIPOU3BOIH 188,304 121,436 35,664 36,151 223,968 157,587
Oo6yha 783,761 638,878 280,439 166,883 1,064,200 805,761
TproBuHa 1,930,413 2,087,547 472,497 11,415 2,402,910 2,098,962
VenyxHe nenaTHoCTH 479,081 272,928 236,734 300,958 715,815 573,886
Xonauur 100,071 39,783 76,656 325,809 176,727 365,592
VKyIHO 3a CBE€ CEerMeHTe 4,845,383 9,462,435
Enumunanuje (1,130,486 (880,331)
Konconmnnosanu

NPUXOAHX OJ TIPOJiaje 3,714,897 8,582,104

Pesyﬂmam no nOC/NIO6HUM CeeMeHmuma

I'yme 3a myTHHYKa U TEpeTHA BO3UIIa
I'ymenu npousBoau

XeMHUjCKU IPOU3BOIH

OO0yha

Tprosuna

VYeayxHe nenaTHOCTH

Xoaauuar

VYKyIHO 3a CBE CErMEHTE
Enmuvunanmje

JobuT npe onopesuBama
[Topecku pacxon nepuoaa

Y xu/basama AnHapa
3a roauny Koja 3e 3aBpiiaBa
31. nememopa

2007. 2006.
(Kopuzosano)
- 123,773
128,155 (68,322)

(15,398) (21,508)
(37,256) (36,793)
(17,865) (33,992)

OmoskeHu mopecku pacxoau/(puxoIu) Ieproaa

Herto noburax

52,152 100,404
49,727 70,674
159,515 134,236
57,241 (73,779)
216,756 60,457
(24,349) (28,317)
(27,380) 15,044
165,027 47,184
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6. MOCJOBHU U TEOTPA®CKHU CETMEHTH (HacTaBak)

Cpeocmea u obasesze no nOC108HUM CE2ZMEHMUMA

CpeacrtBa OobaBe3e
31.neuembap 31.menembap 31.geumembap 31.mememoéap
2007. 2006. 2007. 2006.
(Kopuzosano) (Kopuzosano)
I'yme 3a myTHHYKA U TEPETHA
BO3MJIa - 3,880,799 - 2,103,799
I'ymenu npousBoau 471,509 250,076 449,007 223,039
XeMujCKu IPOU3BOAH 232,860 210,865 181,463 141,677
Oo6yha 909,114 639,893 828,204 500,062
TproBuna 1,512,005 994,455 1,204,544 635,527
YcnyxHe 1enaTHOCTH 468,244 349,518 263,707 149,323
XonauHr 3,592,024 3,432,720 906,185 749,133
VYKYITHO 32 CBE CerMeHTe 7,185,756 9,758,326 3,833,110 4,502,560
Enmumunanuje (1,701,62y (3,165,487 (1,054,503) (581,841)
KonconugoBaHo 5,484,129 6,592,839 2,778,607 3,920,719

Ocmane ungopmayuje no ceemenmuma

Ha0aBka 0CHOBHHX cpeJcTaBa

M HEMATEePHjaTHUX yJarama TpouikoBu aMopTH3aNHje
2007. 2006. 2007. 2006.
(Kopuzosano) (Kopuzosano)
I'yme 3a myTHHUKa U TepeTHA

BO3HWJIA - 395,626 - 247,758
I'ymenu npousBoau 5,759 7,430 10,908 16,462
XeMujCKu POU3BOIH 5,198 3,236 6,163 5,718
Oo6yha 21,297 30,181 18,506 14,619
Tprosuna 57,729 39,227 14,854 13,536
YciryxHe IenaTHOCTH 54,905 15,846 17,158 13,633
XonauHr 136,660 119,067 17,073 17,527
281,548 610,613 84,662 329,253

Kopekmuje - - (3) -
281,548 610,613 84,659 329,253
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MOCJOBHU U TEOTPA®CKHU CETMEHTH (HacTaBak)

Ilpuxoou 00 npooaje npouzeooa, poda u yciayza Ha UHOCHPAHOM MPIHCUULINY RO 2e02PaPcKum

noopyujuma

®paHiycka
Benuka bpuranuja
Hemauka

Uranuja

Inanuja

Bocna u Xepuerosuna
IIBencka
Byrapcka

dunHcka

ITobcka

Typcka

Mahapcka
Pymynuja

Octanu

OCTAJIM ITIOCJIOBHHU TPUXOIHN

[Tpuxonu ox nmpemuja, cyOBeHIIMja, perpeca U KOMIIEH3aluja
IIpuxon o 3aKynHuHa
Ocrano

Y xuspaiama quHapa
3a roguny Koja 3e 3aBpiiaBa

31. nenemopa

2007. 2006.

(Kopuzosano)

709,934 2,417,056
487,836 1,845,351

33,086 536,146
126,260 350,683
- 158,799
68,673 132,315
27,093 94,452
9,379 90,227
216,406 76,682
2,507 74,795
460 65,983
169 56,529
201 51,758
115,667 267,019
1,797,761 6,217,795

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpiIaBa
31. neuemodpa

2007. 2006.
(Kopueosano)
2,783 3,368
39,587 3,449
23,576 13,114
65,946 19,931
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8.

10.

TPOIIKOBU MATEPHJAJIA

TpormkoBu MaTepujana 3a u3pary
TpoILIKOBH peXxujcKOr MaTepHuana
TpolIkoBU eNeKTPUUHE EHEPrUje
Ocranu TPOIIKOBH FOPHBA U CHEPTH]E

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpiIaBa

31. neuemodpa

2007. 2006.

(Kopuzosano)

998,347 3,813,127

43,117 223,165
28,097 15,384
92,579 300,143

1,162,140 4,351,819

TPOIIKOBU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIM JIMYHU PACXOHU

TpomrkoBy HeTO 3apaja ¥ HAKHAA 3apania

[opesu u momprHOCH Ha 3apaie Ha TePeT 3aMOCICHIX
[Mope3u u momprHOCH Ha 3apaze Ha TepeT IMOCIOAaBIa
Haxnane mo ocHOBY yroBopa

HaxHane unaHoBUMa yIpaBHOT U HAJ30PHOT 0J00pa
OTnpemMHUHE 3a 0]Ta3aK y TIEH3H]y U jyOusIapHe Harpajie
ITyTHU TPOLIKOBY U JTHEBHULIE

TpomrkoBu ucxpane

TpomurkoBy peBo3a Ha IOCA0 U ca Mocia

Ocranu TU9HU pacXody M HaKHAIe

TPOIIKOBU AMOPTHU3AIIMJE U PESEPBUCABA

TpourkoBu aMopTH3anuje
TpokoBu pe3epBUCama

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpumaBa

31. neuemopa

2007. 2006.

(Kopuzosano)

758,535 1,123,446

277,829 468,851
180,406 290,244
6,830 3,511
12,092 -
27,506 51,719
31,122 37,952
91 161
22,858 32,481
14,761 16,971

1,332,030 2,025,336

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpiIaBa
31. neuemodpa

2007. 2006.
(Kopuzosano)
84,659 329,253
5,596 -
90,255 329,253
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11.

12.

OCTAJIM TIOCJIOBHHU PACXOJHU

TpomkoBH ycilyra Ha U3paau yunHaKa
Tpomxkosu IITT ycnyra

TpoLIKOBY OCTaNMX TPAHCIOPTHHUX YCIyra
TpoikoBHu yciyra ofpkaBama

TpoikoBU 3aKyIMHUHA

TpomuikoBu cajMoBa

TpokoBU pekiiaMe U Iporaratie
TporirkoBy UCTpaKuBama

TpolKOBH OCTaAUX MPOU3BOJHUX yCIyra
TpolIKoBY KOHCYATAHTCKUX U aJBOKATCKUX YCIIyra
Ocranu TpoIIKOBY HENPOU3BOIHHX YCIIyra
TpoukoBu penpeseHTaruje

TpolkoBU peMuja OCUTYpamba
TpoIKoBHY IIATHOT IPOMETA

Tpo1koBu unaHapuHa

TpomkoBu nopesa U JONPHHOCA

Ocranu HEMaTepHjaTHU TPOLIKOBH

OUHAHCHUICKHU TIPUXOIHN

[puxonn ox qMBHACHAN U yuemha y KaluTary
Ol TOBC3aHUX IMPAaBHUX JIHUIA

IMpuxoau ox kamaTa IO OCHOBY ITaCMaHa

[Tpuxoau Mo OCHOBY 3aT€3HUX Kamara

[To3utnBHE KypCcHE paznuka

OcTtanu pUHAHCH]CKU MPUXOIN

Y xuspagama quHApa
3a roguHy Koja 3e 3aBplIaBa
31. nenemopa

2007. 2006.
(Kopuzosano)

20,851 21,745
22,568 99,407
16,588 56,615
33,986 31,182
1,947 4,491
29,151 50,387
13,580 17,609
18,270 84,430
44,394 39,835
27,194 33,079
15,256 26,442
9,442 19,769
1,830 1,425
32,027 25,109
252,246 245,519
539,330 757,044

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpuiaBa
31. nenemopa

2007. 2006.
(Kopuzosano)

235,218 37,008
41 -
11,810 15,561
45,450 261,848
6,537 3,486
299,056 317,903

[Mpuxonu ox muBuaeHIM U ydenha y kanmuTany 3a TonuHy 3aBpiieHy 31. nenem6ap 2007 .ronune
ce OJHOCE Ha IOBE3aHa IpaBHA JMIA KOja HUCY KOHCOJMIOBaHA HAa HABEACHH JaH, Kao U
cpa3MepHH feo yuerrha y ocTBapeHOj J0OUTH TOBe3aHOTr IpaBHoOT juita Tigar TyresTupor.
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13.

14.

15.

OUHAHCHJCKHU PACXOIN

Pacxomm xkamara

Pacxomu kamaTa o OCHOBY TIpolieHE (PMHAHCH]CKUX
HWHCTpyMEHaTa

HeraTtuBHe KypcHE pa3nuke

OcTtanu pUHAHCH]CKU pacxoan

OCTAJIA ITPUXOIHN

Hoburm ox1 mpojaje OCHOBHHUX CPECTaBa U HEMATCPHjaTHUX
ylarama

Hobuuum on nponaje ydyeurha y Kanurary

Hobumum on mponaje matepujaia

Bumkosu

Hamnahena otnucana noTpaxkuBama (CMakCHE UCTIPABKE
BPEIHOCTH)

[Mpuxomu ox cMamema 00aBe3a

[Mpuxonu ox ykugama JyrOPOTHUX PE3CpBUCAHA

[puxonu ox ycknahuBama BpeIHOCTH KPATKOPOYHHX ITACMAHa

Hpyru octanu npuxoan

OCTAJIA PACXOIH

['yOunm on mpoJiaje OCHOBHUX CpelICTaBa U HEMATEPH]jaTHHX
yIarama

I'ybunu on nponaje marepujaia

MamKkoBU

Hcnpaska BpeTHOCTH OTPaKUBaba

HcnpaBka BpeqHOCTH 3aInXa

Pacxonm on ycknahuBamba BpeTHOCTH 3aInxa

Pacxomu on yckinaljuBama BpeTHOCTH TIOTPaKUBaba

Jdpyru octany pacxoau

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpiIaBa
31. neuemodpa

2007. 2006.
(Kopuzosano)

102,563 124,466
2,811 2,659
42,628 118,933
502 1,610
148,504 247,668

Y xuwbagama AnHapa
3a roauny Koja 3e 3aBpiiaBa
31. neuemopa

2007. 2006.
(Kopueosano)
199,604 3,701
113,721 9,018
4,739 4,123
23 -
150 26,715
17,760 -
- 5,121
186 -
33,852 13,468
370,035 62,146

Y xuspagama quHapa
3a roauHy Koja 3e 3aBpumaBa
31. neuemopa

2007. 2006.
(Kopueosano)
7,745 14,875
1 -
488 -
8,713 13,653
80,790 28,172
1,839 -
1,168 -
12,919 17,316
113,663 74,016
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16.

17.

IIOPE3 HA TOBUTAK

a. CacTaBHH JIeJIOBH Nope3a Ha T00UTaK
Y xujbanamMa auHapa

2007. 2006.

[Mopecku pacxox nepuoja 32,349 28,317
OmoxkeHu mopecku pacxon/(mpuxom) mepuoaa 19,380 (15,044
51,729 13,273

0. KomnoHeHTe 0/17102KeHUX MOPECKUX CPeCTBAa U 00aBe3a
OnnoxxeHa mopecka cpeicTsa U ob6aBese ce oJHoce Ha cienche mosunyje:

Y xuspagama quHapa
31.neuemdap 31.nenemobap

2007. 2006.
(Kopueosano)

Onso:xkeHa mopecka cpeiacTaa
OnyioskeHa mopecka Cpe/iCTBa MO0 OCHOBY PA3JIHKE Y Calallbh0j

BPEIHOCTH CpPECTaBa y OPECKE W KEbUTOBOJICTBEHE CBPXE 28,301 44,397
Onuio:keHe mopecke odaBese
OnnoxeHe mopecke obaBe3e Mo OCHOBY pasjMKe y Calalllibo]

BpPEIHOCTHU CPEJICTaBa y NMOPECKE U KEbUTOBOJICTBEHE CBPXE (3,284 -
OnsoxeHa rmopecka cpecTBa, HETO 25,017 44 397

B. HempusHara omio:kena mopecka cpeacrsa Ha n1ad 31. nememéap 2007.rogune

T'onuna TI'opmua Hcnpaska BpegHOCTH
Hacranka HcTeKa Ilopecku kpeauT
- 2006 2016 11,987
- 2007 2017 24,872

36,859

[penysehe na man 31. neuem6pa 2007.ronMHe HUje MPU3HAIO OAJIOKEHA TIOpPECcKa CPENCTBA MO
OCHOBY OCTBapeHHX ITOPECKHUX KPEIHUTAa W IMOPECKUX I'yOWTaKa KOjH ce MOTY IPEHETH y HapemHe
¢uckanHe mepuoae, 300T TPOICHE PYKOBOACTBA O HEHW3BECHOCTH MUXOBE pealm3andje y
Oyayhum oOpauyHCKUM IIepuoIuMa.

3APAJIA 110 AKIIMJHU
Y xuspagama JuHapa
2007. 2006.
Heto nodutak 165,027 47,184
[Tpoceuan nonmeprcanu Opoj akiKja y TOKY TOAMHE 1,718,460 1,718,460
OcHOBHa 3apaja 110 akuuju (y AnHapuMa) 96.03 27.46
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18.

HEKPETHHMHE, [IOCTPOJEIbA, OITIPEMA U HEMATEPUJAJIHA YJIAT AIbA

Ha6aBHa BpexnocT

(kopueosano)

Crame Ha naH 1 janyapa 2007 .ronune
Hcnpaske rpemaka

KopurosaHo crame Ha MOYETKY TOIMHE
HabaBke y Toky roaune

AKTHBHpama 1 IPeHOCH

Ortyhema u pacxogoBama

[Ipomena o6muMa KOHCOIHIAIIH]E

[IpeHoc Ha HEKpETHHHE HAMEH-CHE MTPOJajU

Crame Ha gan 31. geuem6ap 2007.rogune

HcnpaBka BpeAHOCTH

(kopueosano)

Crame Ha aaH 1janyapa 2007.roxune
Hcnpaske rpemaka

KopurosaHo crame Ha IOYETKY TOJUHE
Amopruzanyja 3a Tekyhy roauny

Ortyhema u pacxojioBama

[TpomeHna oOrMa KOHCONIMAALM]E

[IpeHoc Ha HEKPETHHHE HAMEH-CHE MTPOJajH

Crame Ha gaH 31. nenem6bap 2007 .rogune

Cajanma BpeHOCT:
- 31.nenembap 2007 .ronune

- 1.janyap 2007.romune (kopueoearno)

“THUTAP” A ., INPOT

Y xwbagama AUHapa

ABaHCH U Hemartepuja
I'paheBunckn IocTpojema Ocrajsa  uHBecTHLHjE JIHA
3emibnurre o00jexTH H onpema CpeacTBa Y TOKY YkynHo yJarama
161,953 967,400 2,425,584 2,678 214,164 3,771,779 19,002
- 9,475 17,537 870 - 27,882 -
161,953 976,875 2,443,121 3,548 214,164 3,799,661 19,002
- - - - 294,326 294,326 31,426
2,798 - 113,271 1,519 (117,588) - -
- (94,560) (15,209) - (2,015) (111,784) (516)
- (396,521) (1,906,044) - (103,993)  (2,406,558) (3,750)
- (17,421) - - - (17,421) -
164,751 468,373 635,139 5,067 284,894 1,558,224 46,162
- 138,038 926,421 465 - 1,064,924 10,530
- 1,901 14,173 414 - 16,488 -
- 139,939 940,594 879 - 1,081,412 10,530
- 29,713 51,304 1,962 - 82,979 1,680
- (13,492) - - - (13,492) -
- (50,616) (680,656) - - (731,272) (2,391)
- (16,655) - - - (16,655) -
- 88,889 311,242 2,841 - 402,972 9,819
164,751 379,484 323,897 2,226 284,894 1,155,252 36,343
161,953 836,936 1,502,527 2,669 214,164 2,718,249 8,472
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18.

19.

20.

HEKPETHHUHE, IOCTPOJEIHA, OITIPEMA U HEMATEPUJAJIHA YJIAT AIbA
(nacraBak)

Ha rpaheBuHCckEM 00jekTUMa U PaOpPHUKAM KPYTOM ITOCTOjH YKE-MDKEHA XUIIOTEKa MPBOT pela y
kopuct Alpha banka A.JI., Beorpax (uperxomun HasuB Jybamka A.Jl., Beorpam), xojom ce
006e36¢el)yjy meHa HOBUaHA MOTPaXXKHBamka MO0 OCHOBY HM3[aBarba rapaHIldja 3a YpemHy OTILIATY
peduHaHCHpaHUX HHOCTpaHUX KpeauTa. Ha OCHOBY HOBHX yroBopa O pernporpamupamy U OTIUCY
rIaBHMIE M Kamare mornucanuM ca Alpha banka A.Jl., Beorpax 6. oktobpa 2004. romune,
Heotmahenn ayr mo tuMm  kpexumtmMa, Ha gaH 31. gememOpa 2007. rogmue, mznocu USD
1,360,525 EUR 1,841,416un y auHapckoj npotuBBpeaHocty ykynHo 220,600xuspane nunapa
(mammomena 28).

Omnpema Ha naH 31. nenem6Opa 2007 .rogune yKbydyje ayToOMOOHIIE ¥ BUJbYIIIKape Ha0aBJbeHE 110
YTOBOpY O (PMHAHCH]CKOM JIM3MHTY YKYITHE CaJlalllie¢ BPEIHOCTH 011 5,764xuibana auHapa.

VYEIIRA Y KAIIUTAJTTY
Y xuspagama quHapa
31.neuemdbap 31.nenemobap
2007. 2006.
(Kopuzosano)
VYyenrtha y kanuTany NpuIpyXeHUX npenyseha 1,208,282 34,596
VYyemrtha y kanutany 6aHaka 136 137
Ocrana yuentha y kanmurany u apyre XOB pacronoxuse 3a
poajy 11,690 24
1,220,108 34,757
HUcnpaska BpenHocTH ydentha y KamuTamy (1,480) (13,753)
Yuyemha y kanurtaity, HeTO 1,218,628 21,004

Ox ykymHOT W3HOca ydenrha y KanmuTaly moBe3aHux Jinia Ha naH 31. nenem6ap 2007.roauHe,
Haj3HaYajHUjH W3HOC CE OJHOCHM Ha yiarame y mpemysehe ,Tigar Tyres", I[Tupor y usHOCy on
974,275kumana 1uHapa.

OCTAJIA JYTOPOYHU ®PUHAHCUJCKH IIJIACMAHHA
Y xuwbagama auHapa
31.nenembap 31.menemobap

2007. 2006.

(Kopuzosano)

JIyropovHH KpeauTH 3amocieHnmMa (cTaMOeHH) 55,011 57,054
Jpyru 1yropodHu (UHAHCH)CKH TUIACMaHU 663 663
55,674 57,717
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21. 3AJIMXE

CHpOBHHE ¥ MaTepHja
Pe3epBHU nenoBu

Anat u HWHBCHTAp, aMmbayaxa u ayTo ryme

Henospiiena npoussoama
l'otoBu pouzsoau

PobGa

Hartu aBancu

3ammxe “Turap Tyres“-a

I/IcnpaBKa BpPCAHOCTH 3aJIuXa

Heto BPEIHOCT 3a/iMXa

HaTI/I aBaHCHU Z[O6aBJ'I>a‘II/IMa Y 3€MJbH
HaTI/I aBaHCHU Z[O6aBJ'I>a‘II/IMa Y HHOCTPAHCTBY

VcnipaBka BpeTHOCTH AaTHX aBaHCA

Y xuspagama quHAapa
31.mememdap  31.mememoap

2007. 2006.
(Kopueosano)
178,131 531,207
21,057 79,421
575 308
48,747 79,776
493,205 613,995
336,581 298,013
34,106 41,469
- 332,053
1,112,402 1,976,242
(80,794) (41,810)
1,031,608 1,934,432

Y xuspagama quHApa
31.neuemdap  31.nenemobap

2007. 2006.
(Kopuzosano)

29,846 35,980
4,390 5,489
34,236 41,469
(130) -
34,106 41,469

Kao mro je obGenonmameno y nHamomenu 2, Ilpemysehe je w3Bpmmino mpoMeHe y oOuUMY
KOHCOJUAAIM]E [ITO je YTUIAIO0 Ha noBehame BPeHOCTH 3a/IMXa y MOYETHOM CTamby Yy U3HOCY OJ1

81,001xusmana quHapa.

22. CTAJIHA CPEACTBA HAMEILEHA ITPOJAJHU

CranmHa cpecTBa HaMeHEHA MPoJaju uckazaHa Ha aaH 31. genembap 2007.roauHe y yKyMHOM
u3Hocy ox 23,926xuibana MuHapa ce 0JIHOCE Ha 3eMJBUINITE U HEKPESTHUHE HAMEHCHE MPOJIajH Y
nu3Hocy on 23,211xwuibana AMHApA, JOK ce ocTaTtak oA (15 Xuibaja muHapa OMHOCH Ha OcTaya

cpericTaa.
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23.

24.

25.

HHOTPAYKUBABA

Kymmu - octana moBeszana mpaBHa Jnia
[MoTpakuBama o1 Kymarna y 3eMJbH
[MoTpaxkuBama 01 KyIana y UHOCTPAHCTBY
INoTpaxuBama U3 CIEHUPUIHNUX [IOCTOBA
IloTrpakuBama 3a Kamare

[ToTpaxkuBama 3a TUBUJICHC

[Ipennahenu ocTanu mopes3u U TOMPUHOCH
[ToTpaxkuBama 01 3aIIOCICHUX

Ocrana moTpaxuBama

VcnpaBka BpeTHOCTH OTPAKUBAbHA

I'OTOBUHCKHU EKBUBAJIEHTH U TOTOBHUHA

I'oToBuHA y 61arajHu y JIOKAJIHOj BaLyTH
l'oToBHHA y OnarajHu y CTpaHO] BAIYTH
IMocnoBHY pavyHH y JIOKAJIHO] BTy TH
IMocnoBHY pavyHH y CTPAHO] BALYTH

Ocrana HOBYaHA CPECTBA

XapTHje o]l BpeTHOCTH - €KBUBAJIEHTH TOTOBHUHE

IMPOMEHE HA UCITPABKAMA BPEJHOCTH

Y xuspagama quHAapa

31. nememobap

31. nememobap

2007. 2006.
(Kopuzosano)
309,157 442,934
503,888 633,998
69,809 343,591
2,310 1,008
89,700 -
372 1,945
46,919 41,488
637,971 30,753
1,660,126 1,495,717
(93,276) (106,843)

1,566,850 1,388,874

Y xujbanamMa anHapa

31. nenemo6ap

31. neuemobap

2007. 2006.
(Kopuzosano)
8,371 2,500
277 -
175,035 73,617
127,012 221,876
15,175 7,595
66 3,768
325,936 309,356

Y xubanama AUHapa

Yuemha y IMotpa-
KANMUTAJY 3aauxe JKHBaba YKynHo
(Kopuzosano)
Crame, 1.janyapa 2007 .ronune, MpeTxoJHO
HUCKa3aHO 13,753 41,810 106,843 162,406
Kopexknuja nmoueTHor crama - - - -
Crame, 1.janyapa 2007.ronune, KOpUroBaHO 13,753 41,810 106,843 162,406
Hose ncnpaBke Ha TepeT Tekyher mepuona - 80,790 8,563 89,353
Otnucu (12,273)  (41,806) (22,130) (76,209)
1,480 80,794 93,276 175,550
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26.

27.

28.

HOPE3 HA TOJATY BPEJHOCT U AKTUBHA BPEMEHCKA PASTPAHUYEIA

Y xujbanamMa auHapa

31. nenemo6ap

31. neuemobap

2007. 2006.

(Kopuzosano)

[MorpaxxuBama 3a [1/IB 20,438 69,152
O6pauyHat (YKaJKyIHCAHH) TPHXOIH 143 -
VYHanpen miaheHu TPOIIKOBU 1,352 1,192
Ocraina ABP 16,683 10,730
38,616 81,074

KAIIUTAJI

Crpykrypa akiujckor kanutana [Ipemyseha na gan 31. neuem6Opa 2007.roguHe npema U3BOIY

[lenTpasHOT perucrpa xapTHja o BPeIHOCTH je ciencha:

bpoj akumja

%

Axnujcku ¢ponp Perryomuke CpOuje 429,429 25%
Peny6muuku ¢ong [TMO 149,981 9%
HVB 6anka Cpbuja u Lipra I'opa A.Jl., beorpazn 139,980 8%
QBT ®yun, YCA 57,760 3%
Raiffeisen Bank, Wienna 46,679 3%
Global Fund, USA 21,934 1%
Hypo AlpeAdriaBanka A.l., Beorpan 12,226 1%
Delta GeneralOcurypame A.J., beorpan 11,675 1%
A 6anka Buna /[./]., JbyOspana 11,322 1%
AJ. AJOP, Hosu Can 6,615 0%
Ocranmu 830,859 48%

1,718,460 100

Axnujcku kanutan Ha gaH 31. nenembpa 2007.ronune cactoju ce on 1,718,46000nunmx akmuja

HOMHHATHE BpenHoctd o 1,200nuHapa 1o jeHoj akIuju.

AYTI'OPOYHA PE3EPBUCABA

Jdyropouyna pesepBucama HMCKazaHa y OwmiaHcy crama Ha naH 31. mememOpa 2007. rogune y
usHocy ox 73,251 xwmmpana munapa (31. merem6pa 2006. romune: 108,888xuspama munapa) y
LEJIOCTH C€ OJHOCe Ha pe3epBHCama M0 OCHOBY obaBe3a 3a OeHeduIlMje 3amoOCieHHX, Tj.

OTIIPEMHHMHE 3a 0JU1a3aK y IICH3Ujy U jyOuIapHe Harpasje.
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28.

29.

OYTOPOYHA PE3EPBUCAIbA (HacraBak)

KibydHe npeTnocTaBke Koje je akTyap KOPUCTHO 3a IPOLIeHy cy cienehe:

JvckonTHA cTOTIA
OuekunBaHa CTOMA pacTa Ijara

IIpouena Ha nan

31. nenemobap
2007.

9%
2%

Bpeanoctu npusHate y OWiaHCy CTamba y 3aBHUCHOCTH OJ Je(HHHCAHOT TulaHa OeHuduuuja cy

cinenehe:

Crame Ha IOUYETKY TOANHE

Hoga pe3epBucama Ha TepeT nepuoaa
OtnpemunHe uciutahene 3amocieHuMa
Edextu npoMena y o0MMy KOHCONIUAIIN]E
Ocrane npomene

Crame Ha Kpajy ToJAuHE

JAYTI'OPOYHE OBABE3E

JlyropoYHH KpeIUTH Y JIOKAJTHO] BalTyTH Be3anu 3a EUR
JyTopoYHH KPEeIUTH ¥ CTPaHO] BAITyTH
Ob6age3se 1Mo cHOBY (PMHAHCH]CKOT JIM3HHTA

Munyc: Texyha nocneha gyropo4nux kpeaura

VY xubagama quHapa
31.neuemdap 31.nmememéap

2007. 2006.

(Kopueosano)

108,888 119,880

33,102 9,848
(26,042) (11,663)
(42,697) (9,214)

- 37

73,251 108,888

Y xuspagama quHapa
31.neuemdap 31.nmememéap

2007. 2006.
(Kopuzosano)
7,839 557,793
265,653 263,640
4,124 1,896
277,616 823,329
(37,183) (32,180)
240,433 791,149
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29. JAYTOPOYHE OBABE3E (HacraBak)

a) Jlyropounu KpeaiuTu

Y xupanama 1MHapa

Kamatna Baayra 31.nenembap 31.nmememobap
Kpenurop Croma Osnaka  H3Hoc 2007. 2006.
Pecpunancupanu kpeoumu npexo
Jybanke AJ]., Beozpao:
Berliner Bank A.G., Berlin 5.5 Yomumume EUR 414,546 32,847 35,015
Algemene bank Netherlands, Amsterc 5.6 %romumme EUR 1,426,870 113,060 120,520
The First National Bank, Chicago 5.5mumme USD 1,390,251 74,693 89,149
220,600 244,684
Ocmanu kpeoumu npexo Jyoanke AJ1.,
beozpao:
Centro bank, Milan 6.0 Yomnmme EUR - - 3,717
Ocranu KpeauTu 55,157 574,928
275,757 823,329
Texyhe nocnehe myropounnx kpexura (35,324) (32,180)
240,433 791,149

Hocmehe 1yropoyHux KpeauTa je MpuKa3aHo y cienehoj radenu:

Y xubagama ANHapa

2007. 2006.

- Y OKBHUPY jeJTHE TOINHE 35,324 32,180
- 0J1 jeJlHE JI0 TIeT TOJIHA 202,099 686,913
- IPEKO TET T'OJIHA 36,069 102,340
273,492 821,433

0) O6aBe3e Mo 0OCHOBY (PMHAHCHjCKOT JIM3UHTA

ObaBe3e 110 0OCHOBY (PMHAHCH]CKOT JIN3UHTA!

Jlo 1roaune
On 2 1o 5roauHa

Munyc: Oyayhu TpOIIKOBH KpeIUTHPAha
Capamma BpetHOCT 00aBe3e

Mumnyc: ObaBe3e Koje JocneBajy 3a U3MHUpene y poky on 12 meceru

O0baBe3e Koje T0CTIeBajy 3a U3MHUpEHhEe HAaKOH 12 Mecern

Y xupanama 1MHapa

31. nenemobap

2007.

Capamma

Munumanna BpeIHOCT
BPeHOCT MHHHMAJTHUX
JIM3UHIA JIM3UHI paTa
2,186 1,859
2,405 2,265
4,591 4,124
(467) -
4,124 4,124
(1,859) -
2,265 4,124
2,186 1,859
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30.

31.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

KpaTtkopouHu KpeanuTH y JIOKATHOj BaTyTH Be3aHu 32 EUR
[Tnyc: Tekyha nocneha nyropounux puHaHCHjCKHX 00aBe3a

YKynHO KpaTKopouHe (UHAHCHjCKe 00aBe3e

KpaTkopouHnu kpeanuTu y 3eM/bH

Y xuspagama quHapa
31.neuemdap 31.nmememoéap

2007. 2006.
(Kopueosano)

776,328 1,128,203
37,183 32,180
813,511 1,160,383

Y xupagama AuHapa

KamaTtna Iepuon Baayra 31.neuembap 31.nenemobap
Kpenurtop cTona onodpema O3Haka H3Hoc 2007. 2006.
Kpeoumu y oesuzama:
TPOMECEYHU
Societe Generale Bank EURIBOR +
Srbija au., Beorpazx 3.75%roaumme  lrommna  EUR 1,000,000 - 79,000
Banca Intesa a., beorpan 7.5 Y%rogumme 1 roauHa EUR 500,000 39,618 23,700
Alpha Bank au., Beorpan 6%-8%roquime 1 roavna EUR 3,410,000 270,213 190,074
12-meceunu
AreHIHja 32 OCUTYpabe U EURIBOR + 2%.
(uHAHCHpame U3B03a TO/IUIIIEE lromuna  EUR 1,000,000 79,235 -
389,066 292,774
Kpeoumu y ounapuma:
LIECTOMECEYHU
EURIBOR +
AMK banka aj., Hum 3.5% roaumme 1 roauHa PCJ] 80,000 -
Unicredit6auka a.n., beorpany  13.2%rogumme 1 roauna PCJI 80,052 83,000
Octanu KpeauTu 264,393 784,609
424,445 867,609
813,511 1,160,383

OBABE3E 13 I1IOCJIOBAIBA

Hobasspauu - mpuapyxeHa npeayseha

[MpumibeHN aBaHCH O] MATHYHOT ¥ 3aBHCHUX Iipeny3eha

[MpumIbeHn aBaHCH, ACTIO3UTH U Kaylidje
JobaBibauu y 3eMJbH

Jlo6aBsbauu y HHOCTPAHCTBY
Jo06aBpauu 3a OCHOBHA CPENICTBA
Ob6aBese u3 crelU(PpUIHNX TOCIOBa
Ocrane o0aBe3e U3 MOCIOBaka

Y xuwbanamMa JuHapa
31.neuembap 31.mememoéap

2007. 2006.
(Kopuzosano)
284,405 588,884
42,864 27,863
294,009 381,020
127,758 517,780
20,910 -
76 -
676,123 36,423
1,446,145 1,551,970
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32.

33.

34.

35.

OCTAJIE KPATKOPOYHE OBABE3E U ITACUBHA BPEMEHCKA
PASI'PAHUYEIBA

Y xwbagamMa JuHapa
31. nenemo6ap 31. nenemo6ap

2007. 2006.
(Kopuzosano)

O6age3e 3a OpyTo 3apajne 119,334 173,158
Oo0aBe3e 3a kamarte 4,051 12,746
O06agese 3a TuBUACHE U yuemha y T00uTH 4,216 2,739
Ocrane obaBe3e U3 MOCIOBHUX OJHOCA 2,521 3,835
O6pauyHaty (yKaJKyIMCaHH) TPOIIKOBU 25,787 52,983
OO0pauyHaty npuxoau Oyayhux nepuoaa 3,453 3,061
Ocraia IIBP 2,772 23,495

162,134 272,017

NPEY3ETE U IOTEHIINJAJIHE OBABE3E

a) Tlpemysehe je cBojum 3aBucHHMM mpeay3ehnma y 3emibH, y Iy 00e30ehema peoBHHX
oTmara obaBe3a MO JYTOPOYHMM U KPAaTKOPOYHHUM KpeauTHMa OIO0OpEeHHM OJ CTpaHe
noMahHXx MOCIIOBHUX OaHaKa, U31aJio jJeMCTBa Y YKyImHoM u3Hocy ox 291,07 7xuspana auHapa.
[Mopen naBenenor, Ilpemy3ehe je jemanmm M 1O OCHOBY HM3JAaTUX UAPUHCKUX TapaHIUja
moBe3aHoM mpexnysehy panu oGesbehema HamaTe HapuHe M APYTHUX YBO3HUX OaXOWHA y
ykyrnHOM u3Hocy ox 19,500xurpana auHapa.

6) Ilpenysehe Bomu oapeleHn 6poj CyACKHX CIIOPOBA 3a KOje, HA OCHOBY aHAaJIM3€ PacIOjI0KHUBE
IpaBHE JOKyMEHTalMje W HuH(popMmanuja AOOMjEHHX OF CTPYUHHX CIYKOHM W IpaBHUX
CaBETHHKA, PYKOBOJICTBO Bepyje aa he Outu pemenu y xopuct Ilpemyseha u, y ckimany ca
THUM, HHjE W3BPIICHO JOJATHO PE3epBHCAmE 32 PH3HUKE 110 TOM OCHOBY Yy (MHAHCH]CKUM
n3BemmrajuMa 3a 2007 .roxuny.

MNOPECKH PHU3HNLIN

[Mopecku 3axonu Penmy0Omike CpOuje ce 4ecTo pa3iHduTo TyMade U MPEeaMeT Cy YeCTHUX H3MEHA.
Tymademe HOpecKuX 3aKOHa 0J] CTpaHe MMOPECKUX BIACTH Y OHOCY Ha TPAHCAKIMje M aKTHBHOCTH
[Ipeny3eha mMory ce pasnmukoBaTH 0] TyMadewma pykoBojactsa [Ipemyseha. Kao pesynrar uzneror,
TpaHCaKIHje MOTY OUTH OCIIOpPEHE Of cTpaHe mopeckux Biactu u [Ipexysehy moxe 6utn oapehen
JIOZaTHU W3HOC Tope3a, Ka3HU W Kamara. [lepnos 3acrapenocTu mopecke o0aBese je MmeT roanHa.
To mpakTHYHO 3HAYHU Ja IOpPEeCKe BIACTH MMAjy MpaBa Aa oxpere miahame HeM3MUPEHUX 00aBe3a
y POKY OJI TIET TOJIHA O] Kaj1a je o0aBe3a HacTaa.

JOT'ABAJN HAKOH JATYMA BUJIAHCA CTABA
V toky 2008.roaune, a Ha ocHoBy OKBHpHOT yroBopa 3aksbydeHor uzmely mapraepa, Michelin,

Netherlandsipeasuba ce otkym ox , Turpa® A.Jl., [Tupor 10% ynena y ,Turap Tyres®. Ha Taj
HauwH , Turap” A.Jl., [Tupot octahe Bnacauk 20%mnpenyseha , Turap Tyres".
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36. JEBU3HU KYPCEBHA

Cpenmu KypceBH 3a JeBu3e, yTBpheHn Ha Mel)yOaHKapCcKOM TPXKUINTY J€BU3a, MPUMEHEHU 3a
IpepadyH JICBU3HUX TO3UIMja OMiIaHCa cTama y JUHApe, 3a MOjeAMHE IMIaBHE BajlyTe Cy Ommn

cinenehu:
31. neuemobap 31. neuemobap
2007. 2006.
usD 53.7267 59.9757
EUR 79.2362 79.0000
GBP 107.3080 117.8577
CHF 47.8422 49.1569
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