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1. OCHI{BAIbE I{AENATHOCT

llpe4y:ehe 3a npor{3BoArLy rexHrzqKe ryue ,,Turap Texnuqr<a ryvra" A'o.o., flllpor (y garelt

,"naty rlpegysehe) HacraJro je ns4najall,eM opraHlr3aul{oHo,f Aena 3a rpol{3BoA}l'y rexHI'Ir{Ke

ryMe, r{3 caqraBa npe4y:eha Turap A.,{., lllrpor, y noce6uo npaBHo nuqe' llpegy:ehe je

perr{crpoBaHo y TproruHcKoM cyAy y Hlluy, Peruemelr (Du. 191 Il02 oA2l ' rcUevr6pa2002'

roArrHe, Kao ApyIxTBo ca ofpaHllqegoM oAroBopHolrhy y roue 100% ygela y KanlrTarly

noceayje tnrap- A..{., llupoi. llpe4y:ehe xao noce6no rpaBHo nnqe uoclyje o4 1' jauyapa

2003. roguse. Y cxla4y ca rpoMeHoM 3aKoHcKe pelynarllBe' perucrpaquja flpe4y:eha je

rr3Bpurega y Areuqujlr 3a IrpIIBpeAHe perllcrpe Peny6rulxe Cp6uje 7 ' iym 2005' ro4une (6p'

peracrPaquj e 2484).

OcHoeua AenaTHocT llpely:eha je npon3BoAe,a r'r npo4aja ocranl4x npol{3BoAa oA IyMe Kao

trrro cy rrporl3BoAr4 3a fiporeKTr.rpa]be, ueBH I'I ryMeHIr [p0I{3BOAI4 3a ayro nnAycrplrjy'

IIpoI]3BoAI{oAryMe3apy.uHI{Ke'J]oIITeI{cuopTcKI,IpeKBI{3I]TI,I.

ceAr.rl]Ire llpely:eha je y flupory,_ yrl{ua Hrarole llaruuha 6p. 213. Ha Aau 3l ' .qelleM6pa

2008. roaraub llpe4y:ehe je nrualo 263 eanoclenapatrHvna'

flopecxn u4eHut$urarll4oul4 6poj ("f1tr48") llpe4yseha ie 102192317 '

2. OCHOBE 3A CACTABJ]bAIbE I4 TIPITKA3UBAII'E @I{HAHCI4JCKI{X II3BEIIITAJA

Y cxnagy ca 3aronou o parryHoBoAorBy H penraaujra Perry6luxe Cp6lrje (cnyx6euu fIIacHI'{K

pC 4612006), py*ouog"r"o ilpeayseha je cacrarnlo oae $nuancnjcxe u:ne'rraje y cKnaAy

ca HaBeAeHl{M 3aKOHoM npnrrael5yiyhll paqyHoBOACTBeHe IIpIIHIII'IIe II oIIruTe npuxnaheuy

rpaKcy y Peny6,rlaqu CP6ujtt'
llperneg ocHoBHI4x paqyHoBoAcrBeHlrx

$r.ruancuj cre u:aeruraj e.

norrrrrllKa je upuxa:aH y Hauouerur 3 y: oee

(Dlluauclljcxra u:eeurrajll llpe4y:eha cy IacKa3aHI4 y

rrpeAcraBJr,a SyHr<qxonanHy Banyry 14 Banyry y xojoj ce

Peny6:ruuu Cp6u1u.

3.IIPEIJIEA3HAIIAJHI4XPAIIyHOBOACTBEHI4XIIOJI'ITIIKA

3.1. lpltHanarce Il o4MepaBalse [p[rxo,ua u pacxoAa

xHJbaAaMa AIlHaPa (PCD ilu:aaq
uc xa:yjy QaHaHcnj cxr vi:eeurraj n Y

Ilpuxo4u ce onnepanajy [o ilpaBl{ilHoj npe4nocTl{ npI4MJLeHe HaKHaAe IIIII HaKHaAe xoja he

ce npl4Mlrrr{ t tp"4"ttu^ajy tl:noce xoju ce go6rjajy 3a rpoAary po6y t.l I43BpIxeHe yonyre y

ToKy peAoBgor rrocrotsarba, yMalbeHe sa pa6are, [ope3 Ha AoAaTy BpeAHocT I{ Apyre fiope3e

npu npogajll.

llpnxoglr o4 npo4aje npol{3Bo.qa u po6a ce nptlsuajy KaAa ce po6a Ilcnopyqu u KaAa cy

:na.rajrur pI43uIJrr lI Kopl{cTlr oA BJIacHI{IxTBa HaA }boM IIpeHeTe Ha KyIIUa'

llpuenana6e pacxoAa BpIIII{ ce uCToBpeMeHo Ca [pII3HaBaIbeM IIp[xoAa paAn xojnx cy rtl

pacxoArr Hacrarlfl (npuHqran cyqeJE'aBalsa flpt{xoAa v pacxona)'

[Ipuxogu ll pacxoAl'l no ocuoBy KaMara

|Ipuxo4uI4pacXoAI,InoocHoByKaMaTa,yx,nyuyjyhu3aTe3HyKaMaTyI4ocTaJIenpuxoAe14
ocTaJIe pacxoAe Be3aHe 3a KaMaToIIocHy aKTI4By, oAHocHo KaMaToHocHy IIacIIBy'

o6pauyuaeaj y ce v eeu4eurupajy y 6unaHcy ycrexa y nepuoAy ua xoju ce oAHoce y cKnaAy

ca HaqerloM y3poqHocrl'I.

3.2.
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3.3. Ilpepauynana*e u3Hoca y crpaHl'rM cpeAcrBlrMa [JIahaH'a

IOC.[osHe npoMeHe y cTpaHIIM cpeAcTBI,IMa n:rahan'a ToKOM Io.[HHe [peparlyHaBa1y Ce

Ar{Hape Iro 3BaHLIIIHOM Kyp0y BaxeheM Ha AaH CBaKe IIpoMeHe'

Cne nosnquje cpeAcTaBa I,r o6ase:a y cTpaHI,IM cpeAcTBI{Ma nnahalba ce npepauyuanajy

*^o."t Ar4 HapcKy rrporr{BBpeAHocr rlo cpeArLeM KYPcY, BaxeheM Ha Ila'H 6tl;rasca craLba.

3.4.

J.5.

flosurusHe II HefaTIIBHe KypcHe pa3nl{Ke HacTaJIe [O ocnoBy [pepaqyHaBalsa AeBI43HIIX

[3HOCa KIbI{xe cy y KopI'rcT rrnkr Ha Teper 6I{JIaHca yc[exa.

Henrarepuj aJrHa y,rarana

Heuarepr.ljzurHa yllafalba cy y Klbllfarraa llpe4y:eha ucraraHa 
-no 

ua6anuoj Bp_e.qHocrll'

yMarLeHoj 3a aKyMynnpaHy r{cnpaBKy BpeAHocrI{ I{ eBeHTyulrlHe ryOIrrKe oA ooe3Bpeteu a.

Herraarepr{anHa ynaralba O6yxearajy ynafa}ba y coSrnep, n[IIeHUe E cnt'lr{Ha IIpaBa cTeqeHa

KyrroBHHoM Ir oTnlrcyjy ce y poKy oA 5 roAI{Ha.

HenperHune, rrocrpoierba H onpeMa

Her<perurlne, [ocrpojerba rr onpeMa racxasyjy ce no Ha6aBnoj npeguoc'rr ynaan euoj sa

aKyMyn[paHy I{cnpaBKy BpeAHocTIl IIo ocHoBy auoprnraquj e'

Anroprra:aquja ce paBHoMepHo o6pa'rynana Ha Ha$aBIry. BpeAHocT ocHoBHIIX cpeAcTaBa

[prrMeHoM cneAehrx roAIIuIIbLlx cTon4 ca UIIJ6eM Aa ce cpeAcTBa y IIoTnyHocTH OTflIIIIIy y

TOKy Fbr,rxoBof I(opltcHor BeKa rpajalba:

fpafenuucxu o6jerru
Onperr.ta

Te,rexolryHlrKaql{o Ha o[PeMa
Teperuu KaMr{oHI{

llyruuura Bo3IrJra

Haueruraj
Pauyuapu

2,5yo
t0% - 16.6%
7% - 8.3%

14"3%
15.5%
12.5%
20%

Ha Aas 6utauca QTarLa)pyKoBoAcTBo llpe.rryseha aH€IIIII3I{pa BpeAHocTI'l no KojI4Ma cy HcKa3aHa

ocHoBHa cpeAcrBa llpeay:eha. vronrxo nocroju uu4uqlrja gaje Hexo cpe.{crBo o6esnpeleno,

HaAoKHaAHB I{3Hoc Te HMoBuHe oe npoqelbyje KaKo 6u ce yrnpAuo I'I3Hoc o6eenpe!.erra'

Yxoluxo je HagOxHa,ryrB H3HoC HeKor cpeAcTBa npoqelLeH KaO HIIXIT oA Bpe.IIHocTI4 IIo KoJoJ Je

To cpe.[cTBo lpIIKa3aHo, nocrojeha BpeAHocT Tor cpeAcTBa ce yMallyje Ao BIIcI{He HaAoKHaAIIBe

BpeAHosrn.

fy6rarax no ocHoBy o6e:npeferca BpeAHocTI{ I{MoBI{He npu:uaje ce Kao pacxoA TeKyher

.r"pro4u u I4cKa3yj; ce y oKBHpy ocTaJIIIX IocJIoBHI{x pacxoAa. Aro naxnaAuo gole go

clrryaqlrje Aa ry6zrax s6or o6e:npefena nplrcuar y parujurr'r roAIIHaMa He rrocTojl{ lrIJI:r. ce

cMarbr4o, BpeAHocT cpeAcTBa ce nosehana Ao peBItAIIpaHe [poqe]Ie o beroBoj Har<Ha4noj

BpeAHocTtr, aJrr{ TaKo Aa rroBehaHa BpeAHocT no rojoj ce cpeAOTBO BOAI{ He 6yAe reha oA

up"4"o"tt no Kojoj 6u ce cpe4crBo BSAI4JI6 ga uuie 6uo y nperxoAHI'IM roAIIHaMa IIpI43Har

yrnpf enu ry6urax :6or o6erepetlusa*sa cpeAcrBa'

f
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Ha6anxe HeKperHr4Ha rr onpeMe enr4eurupajy ce no Ha6aBHoj npegHocru. Ha6aeny BpeAHocr

irr4Hr.r BpeAHocr no $arrypu go6anraua, ynehana 3a 3aBIrcHe rpolxKoBe na6anxe I4-TpolIIKoBe

gonofena cpeAcraBa y crarbe SyuxqraoHalHe npu[paBHocrl{! yMaILeHa 3a Ouno KoJe

TpfoBI{HaKe rrorrycre u Pa6are.

Haxna4nu rpotuKoBr{: TporuKoBr{ 3aMeHe AeJroBa HeKperHIrHa I{ o[peMe (yrpaAEa noeux

pe3epBHrrx 4elona), TpornxoBr4 agarnaqraj4 peMoHTa Ii feHepaJlnt{x nonpaBKu npu:uajy ce Kao

uoseharbe ca4arxee BpeAHocrrr ocHoBHor cpeAcrBa axo je nepoearHo Aa he lo rou ocHoBy

Aohn Ao rrpunnBa 6yayhrax eKoHoMcKr{x KoprrcrH I{ aKo ce rI{ TpoIxKoBI'I Mory rloy3AaHo

lr3Meprirr{. Tpourroru rexyher oAp)KaBar},a u [o[paBKIr npll:uajy ce Kao pacxoA [epI'IoAa'

Ha rpajy 2008. roauue pyKoBoAcrno je auanu3npano [peocr€lJlr{ nex rpajana ocHoBHHx

cpeAcraBa u o.qnyqnno Aa 3aAplKI{ nocrojehe crole"

3.6. On na ucujctclr JI l{f tr H l

JIusuHr ce KJracn$r{Kyje xao Suuancnjcrn [Ir3I{Hr y cBIrM clyvajenuua KaAa ce [I'I3I4Hf0M,

na llpe4y:ehe, npeuoce y uajnehoj Mepr{ cBr4 pIl3LIqI{ I{ Kopl{crll xojr'r npournJla3e I'{3

BJracHHruTBa HaA cpeAcTsLII4a. Cnaxn Apylu JIII3uHT ce x,racu$t'rxyje xao o[epaTHBHI4

irrr3r.rHr. Cpegcrna roja ce Apxe no yfoBopl{Ma o SunauorjcKoM JII{3I'IHry ce npraruajy y

6ulaHcy crima llpe4y:eha uo caAarumoj BpeAHocrI{ MIlHIiMaJrHIrx para nlr3lrHra yrnpleHux

HA IIOIIETKY TIEPHOAA TII3'IHIA, AKO CY OHA MAIbA OA TIOIXTEHE BPCAHOCTII OPEACTBA Y3ETOI HA

Jrr43HHr, y cy[poTHoM oe cpencrBa ape4Hyjy lo norurenoj BpeAHocTI4' O4ronapajyha o6asesa

npeMa AaBaoUy JII43I4HIa ce yr.myvyje y 6urrawc cralba Kao o6anela no SuHaucnjcxoru

rrrr3lrHry.

llrahana rro ocuoBy yloBopa o o[epaTIIBHoM IIn3I{Hry upn:najy ce paBHoMepHo Kao rporuaK

ToKoM neplrona rpaj ama JII{3I{Hra'

3anlrxe

3anrxe ce ucr<a:yjy no IIeHH KoIIITaIba [I.]III [O uerO npogajuoj epegnocru y 3aBlIcHocTI{ oI
rora xoja je nuxa. Hero upo.qajua BpeAHocr je Ilena no r<ojoj 3arILIXe nory 6lrru lpoAare y

HopM€rJrHI4M ycnoBIIMa [ocJIOBaIba HaKoH yMalr,e6,a IIeHe 3a TpoIxKoBe upogaje'

Tepeherreu ocTaJIHX pacxoAa Bplxu ce I{cIIpaBKa BpeAHoCTI{ 3aJIIIXa y c:ryvajeauua KaAa ce

or{"rr" ga je norpe6no ceec1u BpeAHocT 3aJllltxa Ha IbIIXoBy ue'ro npogajny npegHocr' 3a

ouTeheHe 3aiIIIXe I{ 3alltxe roje no KBaIIIITeTy ne o4ronapajy cTaH.qapAIIMa BpIuI4 Ce

ogronapajyha ucnpaBKa BpeAHocrI.I, HtIIr ce y uenocrl4 ornucyjy'

(Duuancllj crcfl HHcTPYMeHTIT

oraHauclljcxr4 r{HcTpyMeHrr{ ce r4HrrqrrjaJrHo npe4Hyjy no sep BpeAHocrI{, yBehaHoj 3a

tpo-no"" rpurrcaxUuja (ll:ysen $nuancnjcxux ope.qcraBa Hnl,t QuHaucujcxux o6ane:a xoje

ce npe4nyjy uo Qep BpeAHocTrr rpos 6rananc ycnexa), xoju cy AIIpeKrHo r|pLlt]xalIBa}rLt

Ha6aBuu r{Jrr4 eMHTOBalr,y $r.ruancujcKof cpeAcTBa r4Jrlr sI{HaHCUjCre o6ase:e.

Ouuaucujcxa cpeAcTBa n $lruancujcKe o6aBe3e ce eBIIAeHrI4pajy y dutaucy cTal+'a

Ilpegy:eha, oA MoMeHTa KaAa ce llpe4y:ehe yroBopHI4IM ogpe46aua Be3aJIo 3a rrHcrpyMer{r'

Kynoeuna raltl npogaja $uuaucnjcrrax. cpeAcTaBa npr.r:Haje ae [pI4MeHoM o6paqyHa Ha

AaryM nopaBHalba, oAHocHo AaryM KaAaJe cpeAcrBo ucnopyrleHo apyroj crpaHll'

@nuaucnjcra cpe.qcrBa rpecrajy Aa ce fipll3Hajy xaga llpe4y:ehe uzry6u Kourpony HaA

yroBopeHr4M rrpaBrlMa HaA Tr,rM rrHcTpyMeHTrrMa, IIITO Oe AeIIIaBa Ka,4a oy [paBa Kopl{uheBa

?1

3.8.

,f



..TI{[AP TEXHITIIKA |YMA'' A.O.O., III'TPOT

HAIOMEHE Y3 @I4HAHCI{JCKE I43BEIIITAJE
31. aeuein6ap 2008. roArrHe

riHcrpyMeHara peaJrrr3oBaHa, rrcreKJra, HarIylIrTeHa vnu ygryilrbena. @unaucujcxa o6ane:a

upecraje Aa ce nprr3Haje r<aga je o6ane:a rpe4uafeua yroBopoM I{cryH'eHa, orKa3aHa I'IJIIT

I,ICTEK,TIA.

3.9.

II o mp atrcue an' a o d rcynat4a

llorpaxlrrarra oA Kyilarra r4cra3aHa cy rro bLIXoBoj Honalrualnoj npe4Hocrt'1, yuarreuoj :a

rrcnpaBKe Bp eAHocrI4 HeHaIIJIaTI{BHX rIOTpaXIrBaIba.

tr4cupanra BpeAHocrr{ rrorpaxrrBarba oA Kyrraqa ce BpIUn Ha reper 6unawca ycnexa 3a cBa

norpaxnBarla o.q Aonahnx Kynaqa r{ Kyrralla y IruocrpaHcrny xoja uucy uannaheHa y poKy

oA 180 AaHa oA AaryMa 4ocneh4 yMarbeHa 3a I{3Hoc o6anesa npeMa rI{M Ky[qIIMa.

HeHan,'rarxBa noTpalKr{Barba ce oruucyjy Ha ocHoBy cyAcKe oAnyKe, [peMa loroBopy o

lopaBHalby ttt"5y yIoBopHIIX aTpaHa vnkl Ha ocHoBy oArIyKe Vnpanuor og6opa

llpe4yeeha.

O 6 aees e np eM a d o 6 eema'altM a

O6aeere npeva lo6aeJbaltHMa ce npoUeruyjy no relrxoeoj HoivtlHa,ruoj BpeAHocrh'

O6aeese no rcpedumutta

O6anese rro KpeAIITLIlra rzcr<a:yjy ce y HoMIIHaJ]HOM I{3HoCy yMaBeHoM 3a oTIInaTe n

ynehanOrr.l 3a AOCt1ene UeOrn:rahene KaMaTe, II eBeHTyanHO 3a 3aTe3He KaMaTe.

flopesu rI AonpHIrocH

Texyltu nopes Ha do6um

Texyhu [ope3 Ha Ao6urax [peAcraBJba nsuoc xoju ce o6pauyuaea a nlaha y cKna4y ca

3axoHou o uope3y na Ao6Iarax BaxehI'IM y Peny6nnqu Cp6ttiu.

flope: Ha Ao6HTaK y r;vavI:nu op, l0o/o ce nnaha Ha nopecKy ocHoBl'rqy yrepfeuy nopecKIIM

6nlancorra. llopecr<a ocHoBrrrla npr{Ka3aHa y nopecKoM 6utaucy yrryuyje Ao6lrrar nplrKa3aH

y 3BaHr4qHoM 6^rut"y ycnexa H ropexqrzje AetblrHucaHe IropecKI{M rlpolltcl{Ma Peny6,ruxe

Cp6uje.

Tercyhu nopn Hq do6um luacmaeax)

llopecri.r rporrcu Peny6nuxe Cp6uje He rpeABnbajy lroryhnocr ,4a ce ropecKll ty6I4IIrI I43

reryher [epl{oAa Mory KopI{cTI{TH Kao oauoBa:a noepahaj [ope3a nnaheHor y npeTXoAHI'{M

n"pro4ttu. Mefyrurr, ry6nqu LI3 TeKyhef nepl{oAa Mory ce npeHeTu Ha par{yH Ao6I'ITaKa u3

6yayhnx o6pauyucxux [epnoAa, aJIIr He Ayx{e oA Aecer foAI{Ha'

Odnocrceuu nop% Ha do6um

OAloxeru.r [ope3 Ha Ao6rrraK ce o6pavyuana KopI4IIrheH,eM MeroAe yrnplltnan,a o6aBe3a

npeMa 6u;1aucy crarba, 3a rrpr4BpeMeHe piBnI{Ke rlpol{3allrne Ir3 pa3nIIKe ra:uefy [opecKe

oaHoBe r{MoBr{He u o6aBe3a y 6unaucy araLba u rbrrxoBe Krr,nfoBo,(crBeHe BpeAHocrrr.

Baxehe 11opecKe crole Ha AaryM 6unawca crar],a ce Kopncre 3a ]'rBpbI4BaEe pa3rpaH(r{eHor

H3Hoca lope3a Ha Ao6uTaK. OAloxene [opecKe o6aBe3e ce npu:uajy 3a cBe onope3l4Be

rrprrBpeMeHe p€BnI{Ke. O.qloxena 11opecKa cpeAcTBa ce npusHajy 3a cBe oA6urHe

rrprrBpeMeHe pa3nl{Ke n eQeKTe [peHeToI ry6t,rrKa I{ ilopecKllx KpeAIITa Ha tropecKu 6ltlauc,
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roju ce Mory rrpeHocLrrvr Ao creleHa

4o xojer fie neponaruo nocroja'rn o[ope3r,rBr{ 4o6nrar, Ha reper Kora ce oAnoxeHa rlopecKa

cpeAcTBa MOfy I4CKOpHCTHTI'I.

oAloxeuu nope3 ce Kn,uxrl HaTeper Hnrr y KopLIct 6wnauca yclexa, ocI4M KaAa ce oAHocl'I

Ha no:uqlrje xoje ce Kbr4xe AnpeKrHo y Kopucr rrlrpr Hareper Ka[IrraIra, v y rou clyuajy ce

oAJroxeHI4 nope: raxofe pacnopelyje y oKBI4py KarIIrraJIa'

ITopetu u donpuuocu rcoju rre 3aluce od petytmama

llope:lr rr AorrprrHocrr r<oju He 3aBr4ce oA pe3ynrara npegcraen'ajy I{3Hooe ulahese 3a rlope3e

Ha [MoBrrHy 11 Apyfe [ope3e r.r .AorrplrHoce roju ce nnahajy y cKnaAy ca peny6lnuKl4M lI

orIluTIrHcKI{M rlponllc I{Ma.

3.10. flpanuvna (QeP) nPeauocr

Ouuaucnjcxr.r urneurraju cy npilKa3aHII rlo MeToAy npno6urue na6asHe BpeAHocTI'I'

yxny.ryjyhu xopexqnje r4 pe3epBncarba y IrLIJby cnolena loruqrja cpeAcraBa Ha peanHy

up"a"oit. llocnosHa-noJlr4rr,rKa llpe4yaeha je 4a o6eno4anu unsoprnlaur4je o npaer'rvuoj

BpeAHoarr4 aKLr{Be vrru rracvBe:a xojy nocroje 3BaHLtqHe rpxl{IuHe rm$opnaquje u KaAa ce

npaBr4irHa BpeAHOCT rUauajno pa:luxyje oA KlbI{roBo.4cTBeHe BpeAHocTl{' He nocroju

AOBOJLHO Tpxr{tuHo r{cKycTBo, cra6uruocr H IHKBI4AHOCT KOA KytIoBI4He U npoAaje

QraHaHcujcre alffr{Be r{Jrr{ [aar{Be [ourro 3BaIrIrqHe rp)KI{IxHe unQopruraquje Hlrcy y cBaKoM

TpeHyrKy pacnoflox{r{Be. Cror4 [paB[irHy BpeAHocr unje rraoryhe [oy3,4aHo yrop4ura' [Io

Mr4rxrberby pyKoBoAcrBa, r{3Hocrr y Qunaucujcxurra urnerurajunaa o4paNanajy pearHy

BpeAHocr no;u.1" y EarurM ononto"trua uajnepo4ocrojrurja u uajxopllcttuja sa no'rpe6e

$uuancujcror rr3BeruraBarba y cKJraAy ca 3arosorr.r o par{ylroBorcrBy lr penusuitt Peny6,utxe

Cp6uje.

3.11. tseuerlnquje 3a 3arocJleHe

Ilopetu u donpunocu tpondoeuua za cor4uia,tHy cuzypHocm 3anocJleHux

YcxlagycarporucrlMaxojucenpnrr.lenyjyyPeny6nuguCp6uiu,flpegy:ehejeyo6ane:n
Aa nnaha gorp""o"" Apx{aBHr4M (pougoennaa xojnrvra ce o6e:6e!yje couHja,-IHa c]'{rypHocr

3arrocrreHlrx. Oee o6anese yrsby.ryjy Aorrpl{Hoce 3a 3alrocJleHe Ha reper nocnoAaBqa y

rr3Hocr4Ma o6pavynaruM flo cro[aMa rlporlr{caHllM peJIeBaHTHI'IM 3aKoHcKI{M Irponl4cl4Ma'

llpe4yaehe je, rarcofe, o6anesno 4a o4 6pyro ilrrara 3arrocrIeHI'IX o6ycranu AorIpI'IHoce I{ Aa

I,Ix, y uMe 3arroQJreHrrx, ylnaTr{ ruu Qou4ouanaa. .{onpuHocl'I Ha TepeT IIOCIOAaBUa Ir

AonprrHocr{ Ha TepeT 3arrocrreHof ce Krbr,rxe Ha TepeT pacxo,4a [epnoAa na xoju ce oAHoce'

Ofaeese no ocHooY omnpemHuHs

flpe4y:ehe je y o6anesr{ .{a 14cnnaTn 3a[ocJIeHL{Ma oTnpeMHVHe, y 3aBI{CHOCTII O.4 roAI4Ha

pa.4a rrpoBe.4eHHx y npeAysehy, y BVcuHkl oA TpI{ 3apaAe xoje je 3anocJIeHI',I ocrBapl{o y

Meceqy roju nperxoAn Meceqy y xojelr ce ucunahyje orIIpeMHI{Ha, oAHocHo y BIlcvHV

lpoce.rHe MeceqHe 3apaAe ncruahlne y npeayr"hy :a lreceq xojI4 rlpefioAir Meceuy y nojeu

ce ncrnahyje ornpeMHuHa, aKoje ro 3a 3anocneuor noaorHllje'

flopeA HaBeAeHor, flpegy:ehe je u y o6aeesl4 [a klcrTnur]?- jy6u:rapne HafpaAe za 20 w 30

.olrrru pggiay [pegy3ehy u no oAnacKy y neHu.rjy, IIJIaTI{Be y 3IaTHLIM UOn'{nhI'IN{a OA 3, 6

oAHocHo 9 rpaua 3Jrara.



"TIIIAP TEXHI4qKA TYMA' A.O.O.' IINPOT

TIANOM EH E Y3 OI{HAHCIIJCKE I43BETIITAJE
3l. acrten.r6ap 2008. roarrHe

3"12. AI,IHAHCI4JCKI4II3BETIITAJ OAOEPEH 3A. II3AABAHE AAHA 27.O2.2OO9. TOAT{HE

4. IIPI{XOAII OA IPOAAJE
Y xu.raAan'ra AlrllaPa

3a roguuy rcoja ce 3aBPuraBa

31. aeqeu6Pa
2008. 2007.

llprzxo4lr o4 upo4aje rpol'I3Bo.4a I{ ycnyra:

- upo4aja y 3eMJEI{

- npo4aja y IrHocrPaHcrBY

- npo4aja rIoBe3aHI{M rIpaBHIrM JllrqnMa

llprxogn o4 npo4aje Po6e

5. TPOIIIKOBI4 MATEPI4JAJIA

____337f!!_ _____?'Jle_

Y xursaAana AHllaPa
3a ro4nuy rcoja ce 3aBplllaua

3l. leuent6pa
2008. 2007.

233.683
48.006
55.459

176,100

52,150
1? 51?

Tpouronu nlarepujala u cuPoBI'IHa

Tporuxonn ropuBa u eHepruje

Tporuxonu pe3epBHrIX AerIoBa
Tpourxonn peNnj cxor rrlarepuj ana

Tporuroeu Hero 3apaAa

Tponr.nopesa I{ AolpI4Ho ca Ha 3apane Ha reper 3arlocJleHor

Tporu.nope:a Ir AonplrHoca Ha 3apaAe Ha reper rlocnoAaBlra

Harua.{e ro ocHoBY YroBoPa
OrnpevHuue 3a oAJIa3aK y neurujY
Tporuxoea [peBo3a Ha Irocao v aarrocra

Illyrnu rpoIrIKoBI4 I'I AHeBHrrrIe

Ocra,{u JTLITTHI{ pacxoAl{

1. TPOTIIKOBUAMOPTI'I3AUI4JEI4PE3EPBIICAII'A

t62.18'7

28.002
7.803
2.101

92,881

17,141

6,256
2,005

____2!!f91- -----!!Ugr
6. TPOIIKOBI/I 3APAIA, HAKHAAA 3APAAA I4 OCTAJTII4 JII{rIHfl PA.CXOAI',I

Y xursaAaua AIlHaPa

3a rognny xoja ce 3aBPIraBa

31. aeqeubPa
2008. 2007.

88.426

35.052
23.r84

576
r.210
4.514
3.685

1.199

72,054
28,442
18,871

LLq

5,390
2,290
| \\q

2,050

158.506 131,105
=

Y xlrrsaAaua AIrHaPa

3a ro4uuy moja ce 3aBPUaBa

31. geqeN{6Pa

2008. 2007.

Tporuronu auopru:aquje (nanouena I 5)

Tporuroau AyropotlHl'{x pe3epBlrcalta (Hanoueua 2 1)

8.006 10,908

1.238 721

9.244



6'TI{IAP TEXHAqKA TYMA'' A.O.O., III4POT

HANOMEHE Y3 @LIHAHCI{JCKE I43BEIIITAJE
31. leqeu6ap 2008. roAIrHe

8. OCTAJII4IIOCJIOBHI4 PACXOAIT
Y xu,naAaua AMaPa

3a roAHHy xoja ce 3aBPIxaBa

31. aeqel{6Pa
2008. 2007.

Tpourxour rpaHcrIoPTHIix Ycnyfa
lITT.ycrryre
Tpourxoeu orplraBarba I{ onPaBKe

Trouronu 3aKynHI,IHe

Tporurowr cajnaona

Tpourxonu peKnaMe Ir rponafaHAe

Tporuxonu KoMyHaJIHIrx Ycnym
Ocrale rrpolr3Bo.ql{e Ycnyfe
34pancrneue ycnyre
Tpourrcoeu crpy^{Hor o6Pa:osarua

Tp oruro nu penuanj e Sr'ruauc uj cxrx ulneruraj a

Tpourroelt I{3Bo3a

Tporuronu cno prcKI.Ix I'r KynrypHl'rx rr'raulrSecraquj a

Tpourxonu (Pu:uuror o6e:6ef en'a

Ocrale Herlpor{3BoAHe Ycnyre
Tpouxowr oAp)KaBalsa'{llcrohe
Tporuxo ea pen pereHrallr'rj e

llpelauj e o cI{ryp alba

Tporurou.r rlJrarHor npoMera

Tporuxonu nope3a I{ AoTIPI'IHoca

Cygcrra rpoIxKoBL
Cruneu4uje Ir KpeAI{TI{ cryAenTr{Ma n yqeHulruMa

Tporu. sajeg. $yHrlluja y oxeapy Marl{qnor npe4y:eha

Ocralo
Tporuronlr aABoKarcKIrx Ycnym

9. OrrHArrcuJCKI4 fIPI{XO.qr4

llpnxo4u oA KaMara

llo:urnnue KypcHe pa3nnKe

OI4HAHCI4JCKI{ PACXOAI4

1.883
1.512
r.821
6,777

619

526

2.971
54

445

291
710

1.57 5

227

3.746
5.120
4.7 51

3.469
829
ot5
555

29
99

t2.220
JJZ

909
1,159

2,130

140

272
? oqR

6

550

814

481

1,868

110

3,457

3,1 90

3,104
1,83q

I,134
246

7,836
I )L

106

10,829
)LL

387

51.583 46,159

Y xll.n,agan'ra AuHaPa

3a roAnHy rcoja ce 3aBPIIraBa

31. aelreN{6pa
2008. 2007.

3

730

3.212 733

Y xn,raAan'Ia AHHaPa

3a roguuy xoja ce 3aBPuaBa

31. geueM6Pa

2008. 2007.

78
J.I J+

10.

PacxoAn oA KaMara

HeraruBue KypcHe pa3nlrKe

Pacx. xanaara LI3 o.uHOCa Ca MaTI{TIHIIM I{ 3aBI4C.IIpaBHI{M JII{III4Ma

14.658

3.249

299
882

10,675

17.907



..TI4IAP TEXHI{TIKA |YMA" A.O.O., IIIPOT

HATIOMEHE Y3 OI{HAHCI4JCKE II3BEIIITAJE
31. uoqcu6ap 2008. roAilHe

ll ocTAJlI{ IPI4XOAI4
Y xurra,larua /Iurrilpa

3a roguuy roja ce 3aBpttraBil

31. aeuem6Pa
2008. 200'7.

Ao6uulr o4 upo4aje uarepujala

lo6r.rqra o4 upo4aje ocHoBHI,rx cpeAcraBa

YxuAa*e ucnpaBKe BpeAHocrlr (uanolreHa 19)

Ocralll nprlxoAr{

OCTAjIII4 PACXOAI{

fy6uqra o4 npo4aje HeKperHI,IHa, uocrpojena u onpeMe

Ycruaf reame BpeAHocrH norpaKl4Barba (Hanon'lena 19)

tr4cup. npe4Hoorl4 3€IJIHXa roroBlrx [poI43BoAa (uanoveua

Ocra,qo

IIOPE3 HA,IIOFIITAK
a) KounoueHTe nope3a ua 4o6nran

Texyhu nope:
OAloxenu nopeoKl{ (pacxo4)/npuxo4

6) Vcar;rauraBarLe fiope3a na Aodllrarc u [poI{3BoAa

o[ope3rrBarLa Ir npo[HcaHe rlopecKe cTorle

873 v'

6$J
30.643

32.r69 187,736

Y xu,'r,aAaua Anttapa
3a roglrHy xoja cc 3aBptrtana

31. aeuenl6pa
2008. 2007.

65

3.16s
(653)

852
s.335

Y xnruaAama AIrHaPa
2008. 2007.

35i
178,381

8,741

zoJ

12.

552

7L)0

792
1e)

13.

(2e2)
(20e)

(i 3,302)
(577)

,{o6nrax rpe onope3rrBaH,a

flope: Ha Ao6u'rax o6pa'rynar no cronl{ ol' llY6
llopecxu e$exru pacxoAa r<ojn ce ne npla:Hajy y nopecKoM 6unaHcy

Ocra.no

a) Ilpon.reHe Ha oArIolKeHIr M nopecKllM cpeAcrB rl Ma/(o6a eera n.r a) :

Crar*,e Ha AaH l. jauyapa
Pas,rurca y arvrop'rr,rsauuj u
E$ercar npoaaje rpaf enuncxux o6jerara
Er[rercar pa3nuKe y npoMeHaMa ua rpynu II-V
Ocra:ro
Crarse Ha AaH 31, aetreM6pa

(s0l) (13,879)

pe3y"'ITaTa [oc,'IoBarl'a II pe

Y xI.lJaaAaMa

ArrHapa
2008.
5,087

(soe)
/1(5\

loJ

_____l!!t)

Y xursaAaua AIrHaPa
2008.-_--_-;

to+



IIAIIOMEHE Y3 OI{HAHCIIJCKE I{3BEIIITAJE
31. Aeuem6ap 2008. roAHHe

T4. HEKPETHI{HE,IIOCTPOJEIbA,OTIPEMA14

"TIITAP TEXIII4qKA TYMA" A.O.O.' TIIPOT

HEMATEPI{JA,TTHA YJIAIA }b A

Ocsoeua
fpa[ennucxn cpeacrBa Y

o6.iercrn Onpema [PunPeMIt

1,382 79,449

Y xttlua/lalttt llttllltltlt
Vxynllo Ilenta'rcPtt-
octtoBlta j:t.rttla

cDelcTBa yJlrll illl,il

I{a6aena BpeAHocr

Crame l. jauyapa 2008. foAI4He

Ha6asre
rlpeHocll
flpoaaja
Ocra,lo

Crame 3 1. 4eueu6pa 2008. roAuue

I{cnpaexa BpeAHocrlr

Crane 1. janyapa2008. roAI4He

Alaopru:aqraja
llpolaja
OcTa,lo

Crame 3 1. neueu6pa 2008. roause

Heorrucaua BpeAHocr

(434) (800)

100.038 49.815

54,243

7,814

(36e)

6r.687

49.81 5

80.83 I

7 r,975

(337)
(1.234)

151.235

54.798
7.869

I

--_(r!') )

62.298

21,023

'71,97s

(2r.360)

577

33 (r

555

55

4{t'/

l.l7

:

5'r4

Crane 3 1. aeuer'.r6ap 2008. ro xu:ne 

-----JJ2- ----3 
8!!9- -------12i11-1< 1nA

Marepuj a,l 14 cl{poBuHe

Perepnuu AeJIoBH

He4oapmena npoH3BoAlr, a

foroeu npo[3BoAH
Po6a

fiaruasaucw

Muuyc: Hcnpaera BPeAHocrI4 3araxa

IIOTPAXTIIBAII,A

Ocra,ra IIoBe3aHa rIPaBHa nllqa

florpaxnnalra oA IIoBe3aHI'IX rrpaBHHX Jrl{ua

tJl,i.937 369
.==.#

170
827 26.033

Crarre l. januara 2008. roAlIHe 25.206

llpeay:ehe.1" no y.offi@. 129{Z o ry"o"poAafl4 HenoKperrrocTr'l ca ilpclly'}eheM 'l'iga[

Tyres a.a.,, flnpor o1,27. geuernl6pa 2007. roawue lt3Bpuuno npo4ajy 4 npotl:ltlol(tle xiurc

ynyrn" ,roup-""" 11,749 Merpa KBaAparHItx Ha KaracrapcKoj rtapueJln 6p'3390-22' ':lt'ttw

xarry floroHa 3a ryMr4parbe [iraTHa [oBpIx[He 1,081 uerapa KBaApaTHHX Ha KaraQ'rapcroj

.rupU"rr, 6p.3390-SO I{ MaraIII{Ha IIoBpIxHHe 960 rulerapa KBaAparHI4x Ha KaTacTapoKoi

ilapuenu 6P.3390-19.
Onper,aa ,i lu 31. aeqe^a6pa2007. foAr{He yxryryje ayrouo6rar Ha6aBJbeH no yroBopy o

QuHauclljcxoM nr,r3HHry yKynHe caAalulr,e BpeAHocrI,I o4 1,575 xI4JbaAa Av}{apa.

15. 3AJTIIIXE
Y xu,'r'aAaua AHIIaPa

31. aeqeru6ap 31'aeueru6aP

2008. 2007.

t0.662 1,384

I 80.123 95,408

(137) (7eo)

179.956 94,618

Y xn,saAanra AnHaPa

31" .qeqen'I6aP 31. AeIreM6aP

2008. 2007-

30. I 69

8.823

3.098
t26.216

1.155

11 ?04
a 57?

5,198

66,794
1 155

|.402
5t.12r 283,270



..TI'IIAP TEXHUIIKA

I IAIIOM EHE Y3 OI,IHAHCI{JCKE II3BETIITAJE
Jl. lcrtcnr6ap 2008. roAllHe

Ilolpaxr.rnaFba oA Kynaua y 3eM,'bll

florpaxunaFLa oA Kyraua y I4HocrpaHcrBy

Ilper,anje 3a I43Bo3

flpen,raheuu [ope3l4 Ir Aonp]rHoct4

llorpaxunan'a o.4 3alrocJIeHl{x

Ocrala rrorpaxI,IBalLa

Munyc: tr4cnpaexa BpeAHocrI4 [orpaxuBan a

Teryhlr paqyHlr:

- y AI{HapI4Ma
- y AeBI{3aMa
ErarajHa

18. TIPOMEHE HA r{CITPABKAMA BPEAHOCTII

fyMA" A.O.O., II{POT

66.01r
10.946

157

9.269
244

6.213

44,294

8,517
151

'J
a AaJ+J

39

flpoqeuar ycauIaIIIeHocTu ca Ky[qLIMa - I]oBe3aHa npaBHa nuqa je 100oh, a ca KynIII{Ma y

3eMJErI 57o/o rua rcn 3 1.12.2008. roAnue

L t. IOTOBI/IHCKI4 EKBI4BAJIEHTII I{ TOTOBI{HA

t46.023 336,620
(8.265) (5,330)

r37 .7 58 331,290

Y xlrrsaAaua AIrHaPa

31. aeueu6ap 31. aeuem6aP
2008. 200'7.

4"153

I
2

15,608

l,l69
o

4.1s6 16,783

Y xnruaAarua AHHapa

3a,luxe florpax,
(nanoel. 16) (nanom.l7) Yxynso

Crarre, l. jauyapa2007. roAlrne

tr4cnpan. Hareper 6ul. ycnexa reryhe roAI{He

tr{cnpanxe y Kopncr 6utasca ycnexa reK' roAI{He

Ornuclr
Crane, 3 1. geqeN{6pa 2007 . foAIrHe

Holtunalna AI{cKoHTHa crorla
Oqerl.rsaua crona HoMrlHaJiHor pacra 3apa4a

190 5.330
(6s3) 2.e3s

6,120
2.282

t37 8.265

19. vAEnu
Kannral llpe.[y:eha cacrojn ce oA yAerra y HoBqy n yAena y crBaplMa Ir3BpIrIeHIrM 100% oa

cTpaue ocHriBaqa npegyseha Tlrrap A.,{., llnpor. YAe,lu y HoBIIy y I'I3Hocy o.u USD

157,000.61 u yilenv y crBapLIMa y l{3Hocy oA USD 2,751,247.00 pefrlcrpoBaHu cy y
Areurlujlr 3a rrpr{BpeA"" p"ir.rp" Pery6maxe Cp6uje Aaua 7. jyna 2005. ro4uue (6p.

perucrpaquj e 2484).

nyf OPOqHA PE3EPBI{CAILA
[yropouua pe3epBr{car6a, Koja Ha aaH 31. aeqe1{6pa 2008. roAHHe ll3Hoce 10,540 xr4n>aqa

Ar{Hapa y [oTnyHocTI{ ce oAHoce Ha AyfopollHa pe3epBIICa}La 3a HaKHaAe 3anocJIeHItMa IIo

ocHoBy 3aKoHcKrrx oTrrpeMHr{Ha 3a oA.lra3aK y neurujy u jy6u.napuux HarpaAa.

llpernocraexe ropuruhene y [poueHl{ aKTyapa cy cneAehe:

20.

2008.

12%
204



..TI4IAP TEXHI{IIKA TYMA'' N.O.O., IIHPOT

IIANOMEHE Y3 OI{HAHCPIJCKE I43BEIIITAJE
Jl. acqcM6ap 2008. roALrHe

Kperan a Ha.qyropor{HuM pe3epBucabllMa 3a HaKHaAe 3arIoc.IIeHuMa cy 6uta cneAeha:
Y xnrraAanra AInraJla

2(X)8.

Crarre Ha AaH 1. jauyapa (nanonreua 4)

AoAaruo pe3epB. ra reHyhy foAI{Hy (Hanorraeua 8)

Crar*,e Ha AaH 31.4eueu6pa

AyfoPorIHE 0EABE3E

O6ase:e rro ocHoBy Sunancujcxor !'IH3lIHra

O6ase:e ro ocHoBy {rlruaHcuj cxor rtt3 r.{Hra:

,4o I roAlane
Ot2Il5roAuua

MrzHyc: 6yayhu rpouxoBLI Kpeaurllpalsa
Caqaursa BpeAHocr o6asere
Muuyc: O6an*e xoje gocnesajy 3a H3MI4peI6e y poKy oa l2 ve ceuu

O6asese r<oje aocnesajy 3a r{3Mr{pebe sarou l2 Meceu}I

KPATKOPOqHE @UHAHCI{JCKE OEABE3E

Kparropouurl KpeAI,ITI{ y 3eMJr,I{

Teryha Aoc[eha $nuaHcraj crof .]rI{3HHra

23. OEABE3E I{3 IIOCJIOBAIbA

!,o6anrnauu - tloBe3aHa IrpaBHa nnua

.{o6anra.ru y 3eMJbr{

,{o6anmauu y I4HocrpaHcrBy

flpnvrenra aBaHcu, AeTIo3tlTr4 ra rayuaje
Ocrare o6asese npeMa IroBe3aHI4M rIpaBHI4M nIrqI'IMa

Y xlr,ragama AuHaPa
31. teueu6ap 31. Aeqen'I6ap

2008. 2047.
110,532

3,17 4

5,709
10 qq1

2.276 139,612

t62.379

10,,s40

1.231

2t.

| | ,777

Y xu;ra/Iaruil /ItrrttJlil
2lf(llJ.

lVlrnutnit.tt. ('rtlt,rtpc/t'
llpc/lltoc'f llllllllti\|.
J'LUu1"!!a :ll!l,l!!l! llir "l

155
(rl{ I

29r

!:?,!
ql9

9le
q'l!l
(r2lJ

11

31. aeqeNrbap
2008.

31.:tcrtcmbap
2007.

49.1011

291

240

49.991
240
240

150.81 1

4.146
2.6s3
2.493

flpoqeuar ycarJrarrreHocrr4 ca Ao6aBJbarrldMa - [oBe3aHa npaBHa nl4ua je 100o/o, a ca

Ao6aBr'T,aqIIMa y 3eMJLH je 85,42Yo.



"TIIIAP TEXHI4TIKA IyMA' A.O.O., III4POT

HANOMEHE Y3 @I4HAHCI,IJCKE I43BEruTAJE
31. AeqcM6ap 2008. roAHHe

OCTAJIE KPATKOPOIIHE OEABE3E I4 IIACI'IBHA BPEMEHCKA
PA3TPAHI{TIEIbA

Y xnrsaAama AttHaPa

3l.aeuenr6ap 3l.Aeqeru6aP
2008. 2007.

24.

O6ase:e sa 6pyro 3apa e

O6arjese 3a KaMare no KparKopolIHITM KpeAI{TI4Ma

O6ane:e 3a .uI,IBIrAeHAe

O6asese npeMa 3afloctreHllMa

Ocrarn yK€LIIKynI{caHI{ TpoIuKoBI4

Ocrara racl{BHa BpeMeHcKa pa3fpau[alelr'a
O6ane:e :a IIAB

17.913

136

5.27',7

503

4
)+^L

2s.038

15,681

109,000

205

l6

125,854

863 952

J<

llpegy:ehe ce npflnuKoM I{crrJlare .4I'{BIIAeHAII

ApyrrrrBuMa (CnyN6enu flaururl25-04 oa 15.

o.rIHocI4 cA tIoB E3AHI,IM XI{qIIMA

florpaxlrnarca
Kynqu

O6aee:e
llplrnln'enu aBaHcH

,{o6anrlaurz
Ocrarre o6ase:e npeMa rIoBe3aHI{M rIpaBHIrM JIrIuIrMa

06anere, nero

flplrxonlr
flprlxo4u o.q npo.4aje rpolr3BoAa I{ ycJrym

Ilpuxogn oA 3aKyrIHIrHe

llplrxogu o,q npo4aje HeKperHI4Ha, uocrpojen a I4 orpeMe

PacxoAn
Tpourxonu nareplljana
Tporuxoan [poH3BoAHI{x Ycrryra
Heuarepuj arHlr rpolxKoBlr
Pacxo.qu KaMara

Hero npuxog

pyKoBoArr ogpeg6aua 3anoHa o [pl4BpeArlHM

uoneu6pa 2004. ro4uHe).

Y xn;saAama /lulrapa
31. leueu6ap 31" lrcqcMbap

2008, 20|.)7.

52.6s9 283,270

150.81 I

2.269

I 10,532

139,612

l 53.080 250,144
(100.421)

Y xursaAaua AIrHaPa
2008

57.166
81

{7 t{1

24.01s
2.648

37.860

64.523

7.270



2(t"

"TI4|AP TEXHI4qKA I:y'MA'' A.O.O., TII4POT

IIAI.IOMETIE Y3 q'IHAHCI{JCKE I{3BEIIITAJE
J l. lrcucm6ap 2008" r-oAIrtre

<p H HA l{ C UJ C I( 1{ U }lCTPyM E HTfi I,I Ut{JbEBI/t yIIPABJIbAI*'A Pl{3 14 llpl M A

Ynpan,'ran e pIr3HKoM Kant{Talra

He nocrojN $opua,run oKBr4p 3a ynpaB,'babe prr3r{KoM Ka[rlrarla llpe4y:eha. PyxouoT-lcltlcl

flpe4yseha paiMarpa Kafiur,rrHfi pn3[K, Ha ocHoBaMa y6rraxalawa pI43HKa lt ytlepetr'er 4a hc

flpe4ysehe 6uru y MoryhHocrlr Aa oApxr4 rrpHHUI{n cTaJIHocTI,I noc,'loBall'a, Ha'lollpaMeIlo

MaKcgMrr3r{pajyhu noeehane npor[nra BJracur.rKa, rlpeKo orlTl{Muza:uuje Ayra t'l l(i-tlllll'Arlll.

Crpyxrypa KaIII{TaJIa flpe4y:eha cacrojn ce oA AyroBama, yxryuyjyhr'r gyropotlrle Kpclr,r'rlc

o6pa:noNeue y HanoMeHrr 27, ocralwx.qyfopor{Hllx o6aeeea, roroB}lrle n rorollnllcKtlx

eKBHBaJreHara u Karurara xoju ce npr.rnr.rcyje BJracHI4uI4Ma, a xojrz yxn,yuyjc yAcJIc, oc'lllllrt

Ka[rrr;rJr, pe3epBe Kao H Hepacnopeleuu Ao6urar. Ha ocuony ror flperrrelta llpcltyrelie
ypaBHoTp)KaBa cTpyKTypy KaIllcTana IIpeKo I{cIIJiaTe ALIBHAeHAI4, HOBllx llyl.'ol]orlll[lx
r.rHBecrr.rql{ja Kao I{ y3l,IMarba HoBI'IX KpeAI'ITa IIrTI{ orKyna nocrojehllx.

Jlnqa xoja KoHTponrruy Qunaucr.lje Ha HrrBoy llpe4y:eha Bpue npefleA crpyl{1'ype Keltltl l'iulll

Ha rOAIIIurbgM HItBoy. Kao AeO Tor nperneAa, pyKoBoAcrao llpegy:eha pa':uirlpa llclly

KalI4TaJIa II pII3I{K tIOBe3aH Ca BpCOTM KaIII{TJIa.

flora:areru 3aAy)KeHOcTu llpe4yreha ca cra]beM na xpajy foAHHe 6wnu cy c,'rcAehu:

Y xu.lrallarrlzt lutttirpa
31. aeqeN{6ap 31" lteIlen.r6aP

2008. 2007.

3a4yNeuocr a)

f oronrana I{ f oroBI{HcKI{ eKBIrBa,'IeHTlt

Hero sagyxenocr

Kanuran 6)

Paquo yxynnor .qyroBarba npeMa Kanl4Tany

50.619 1.060

4.t56 16.783

46.463 (15.123\

t7 4 A16 22.502

0,26

a) lyroeame ce oAHocI4 Ha.q)'rilpt-)qtle Kpelure H ocralle $uuaucu.icxe o6age:e.

6) Kanura,r yr.rnyuyje y,Eene, ocTaIIl KantrlTal, pe3epBe Kao u ax,vn{ynl4pa}Il{ .(o6},Tax.

3Hauajne parryHoBoAcrBeHe rroJrrrrrrKe y Be3H ca $uHancnjcrcun'r I{HcrpyMeHTIrMa

,{erarsu 3HarlajHLIX paqyHoBoAcTBeHIIx rIoJII{TIIKa, Kao ra rprnreprajyMll i'I ocHoBe 3a

rrprr3naBall,e npuxo.qa lt pacxoAa 3a cBe npcre SuuanclEjct<lzx cpe.qcTaBa Ia o6aee:a

o6eroAau,eHI4 cy y HarIoMeHI'I 3 oellx $r'ruaucHjcrux n:eeurraja.



"TI{[AP TEXHI{IIKA TYMA" A.O.O., ilIIPOT

}I AIIOMEH E Y3 OI{HAHCI4JCKE I43BEII]TAJE
3 1. lerteru6ap 2008. roAItHe

Kateropuje Qntrattcuj cxnx llIrcrpyMeHara

T
4, I

J

Y xu,'uaAaua AI{HaPa
31. teueru6ap 31. aeuervr6aP

2008. 2007.

<DlruaHcnjcxa cpeAcrBa

flyropouHn $ Iauaucllj cxlr nJIacMaHu

llorpaxlrnama oA Ky[aqa
Ocrala norpaxl{Bart'a
f oroeuHa I,I roroBI{HcKIz eKBHBaJIeHlH

@lrrraucujcre o6asese

.{yropovHu KpeAI,ITI{

O6asese npeua go6aubari 14 Ma

Teryha Aocrreha Ayropor{Hux KpeAilTa

KpaTKOp OqHI4 Kpe,(I4TI4

121.875
16.07 |
4.156

330.7 51

727
16.783

t42.102 348.261

628
168.295

291
49J00

821
399.224

239

218.914 400.284

OcuosHr.r $lruaucujcxlr r4HcrpyMeHTn llpe4yreha cy roroBl{Ha Ir foroBI'IHcKI{ eKBI'IBa!.IeHTI4'

notpu*"uu*a, QunaucujcKr{ rrJracMaHr.r xoju nacrajy ArrpeKrHo LI3 IIocJIoBa}ba llpe4y:eha,

Kao r{ Ayropounll sajnronu, o6anese [peMa 4o6aorauuva I{ ocraJle o6aBe3e'rnjaje ocHoBHa

HaMeHa $raHancnpame rexyher rocrroBarr,a llpe4yseha. V nopua,rutlM ycnoBHMa [ocrloBarba

flpeay:ehe je I43JroxeHo HI{xe HaBeAeHr{M pI{3I{IIIrMa.

{url;enu yrrpaB,'barra QunancujcxrlM prI3HqHMa

(Dnnaucujcxu prr3nr{E yxnyvyjy rpx{r{ruHrr pu:ux (Aeeu3HH H KaMaruu), rpeguruv pvr3l4K, 11

prr3r4K nr4KBr{AHocrli. iDrluaHclljcxrr ptr3Lrwr ce carJleAaBaly ua epeneucxoj ocHoBI4 I4

npeBacxoAHo ce lr:6eranajy cMalbelbeM u3.lloxeHocTu llpeAy:eha oBHM pH3I{UI'IMa'

flpe,4ysehe He Kopr{crri HrrKaKBe Qnnaucujcr<e uHcrpyMeHre KaKo 6u }rs6erro yrlruaj

$guancujcxux pr43r{Ka Ha rrocJroBarle r{3 pa3nora Ixro raKBir I4HcrpyMeHTH lrucy y ruupoxoj

ynorpe6u, uurH nocrojr4 opraHr43oBaHo rpx(I{Irrre raKBIrx nHcrpyMeHara y Peny6,ltlutl

Cp6ujw.

'IpxnurHu pIr3lIK

V ceoN{ nocrroBarby llpe.4ysehe je u:noxeHo QuHaucujcxnM p}r3I'IuI{Ma o.u [poMeHa KypceBa

cTpaHr,rx BaJIyra I{ npoMeHa KaMarHI{X CTOIIa.

I4:roxeHocr rpxnrxHoM pr.{3HKy ce carureAaBa npeKo ananlr3e ceH3I{TllBHocrI'r. Huje 6ra:ro

:nauajuujru [pOMeHa y I,I3JIoxeHOcrlt llpegyseha rpxlrruHoM pH3HKy, HLTTLI y Har{uHy Ha

xojn llpe4ysehe yupan;ra Ilnu Meplz raj pzrnx'

leotttuu putux

Ilpe4ysehe je u:loxeuo AeBu3HoM prr3r{Ky rrpBeHcTBeHo rlpeKo roroB[He v foroBl'IHcKI4x

eKBUBaJreHaTa, IIoTpa)KI{BaIba OA KylaIIa, AyTOpOtIHI'IX KpeAI{Ta 14 O6aBe3a flpeMa

.qo6anravulra xoju iy 4"tror"trrrpaHrr y crpaHoj BaJIyrH. llpegy:ehe He Koplrcrl4 noce6se

tpnrrarrcujcxe rrHcrpyMeHTe Kao 3arrrrrrry oA pI43I{Ka, o6:tlpou 4a y Peny6nuqu Cp6uj}r raxnn

14 ucrpy MeHTlr Hr4ay yo6uuaj euu.



..TI'ITAP TEXHI{qKA |YMA" A.O.O., flI{POT

TI ATIO M EH E Y3 OHHAHCI,IJCKE I,I3BETIITAJE
3l. ,rrcucm6ap 2008. roguHe

Cra6unHocr eKoHoMcKof oKpyxerla y xojervr llpegyeehe nocnyje, y eelnroj Meplr 3aBucl4 oA

uepa Bra4e Peuy6lure Cpluie y rprrBpeAt{, yx*yuyjyhu r ycrocraBJr,arbe oAroBapajyher

tlpaBrlof LI 3aKOHOAaBHOT oKBI4pa.

KbHroeoAcrBeHa BpeAHocr MoHerapHrrx cpeAoraBa u o6aseza rlcKa3aHux y crpauoj BaJlyrH

Ha AaryM r.r3BelllraBalr,a y llpegyrehy 6lr:re cy cle4ehe:

CpeAcrna
Y xu,'uaAama AUHapa
O6asere

31. aeueru6ap 31. leqeu6ap 31. aeqeM6ap 3l.geqeu6ap
2008. 2007. 2008. 2007.

EUR
USD

8.221
2.052

9.637
84

5 8.3 89 1 .301

219

t0.279 9.721 s8.389

flpety:ehe je ocerJbuno Ha rrpoMeHe AeBr{3Hof Kypca eBpa (EUR) H aMeput{Kor AoJIapa

(USD). Cne,Ueha ra6eta npeAcraBJba AeraJbe aHanl43e ocerrbl{Bocrll llpe4y:eha Ha nopacr !t

cMar6ene ol 10o/o Kypca AI4Hapa y oAHOcy Ha AaTy cTpany BaJIyTy. Crona oceTJbl4BocTtl oA

l\oh ce Koprrcrrr IIpu r{HTepHoM flprrKa3r.rBa]by AeBI,l3Hof pIl3I{Ka I'I npeAcraBJba npoqelly

pyKoBoAcTBa pa3yMHo oqeK[BaHr.rx [poMeHa y KypceBI4Ma CTpaHI4X BanyTa. Arta,rura

ol"to"uo"t" yn*y"y1a caMo HeHaMtlpeua norpaxl{Barra u o6ane:e ucKa3alle y crparroj

Buryrvn ycxnalyje rbrrxoBo npenolerre na r<pajy nepuoAa 3a npoMeHy ol,l0%o y KypOeBHMa

"tput"t u-ytu. llosurusaH 6poj n: ra6e,re yxa:yje Aa noeeharbe pe3ynTa'I'a 'IeKyher

n"pro,qu y cnyuajenuMa KaAa 4r.rHap jaua y oAHocy Ha BaJryTy o xojoj ce paAI4. Y cnyuajy

","i6r""*u AvrHapaall1Yo y oAHocy Ha Aary crpaHy Buulyry, Y]uuaj Ha pe3ynra-t rcrcyher

flepl4o.qa 6uo 6u cynporaH oHoM I4cKa3aHoM y rlperxoAHoM cnyqaiy'

1.520

Y xn"rsaAaua AI{HaPa
J0. aeuelr6ap 2007.31. .qerreN.r6ap 2008.

EUR yrnuaj USD Y'ruuai
+l0o/o -l}oh +l0o/o -l0o/o

EURyruuaj USD Yruuaj
+l}oh _l\oh +l0o/o -l0oh

l{o6rerax/ry6urax (5.016) 5.016

Ocrane pe3epBe

,o: (20s1. 834 (834) (14) T4

Ocern,Heocr llpe4y:eha Ha npoMeHe y crpaHI4M BanyTaMa noneha,ra ce y rexyhelr nep[oAy,

yfnaBHoM Ha ocgoBy eQerara HoMr.rHaJrHor nopacra o6ane:a [cKa3aHI4x y eBpI'{Ma roje ce

najeehuna .qenoM oAHocII na nosehalbe KpaTKopor{HI4x KpeAllra (uanottewa22).

Pusux od npoueue K&Jvt&mHux cmons

Ilpe.rysehe je u:;roxeuo pr{3rrKy oA npoMeHe KaMaTHIiX cToIIa Ha cpeAcTBa u o6anere xoA

noj*r.1" KaMarHa cTorla napuja6u.nua. Oaaj pra:ux sar,I4cv o4 $uuaHcrzjcKor rpxllrtrra Te

flpe.qy:ehe HeMa Ha pacnonala6y I{HcrpyMeHre xojult 6u y611axw11o lberoB yrnUaj '



O'TI{|AP TEXHI{IIKA I'YMA'' A.O.O., ilIIPOT

H ATIO M EHE Y3 OI4HAHCI{JCKE I43BEIIITAJE
31. aeqem6ap 2008. roAnHe

Krr[rosoAcrBeHa BpeAHocr tpl.ruaucujcr<ux cpeAcraBa

nepuora 4araje y cre4eheu rpefneAy:

(Duuaucujcra cpeAcrBa
Hercq,\tamouocua

,{yrop ouun r{ Kp arKopollurE Q uuaunj cKH rJIacMaHI'l

llorpaxunana 0A Kynaua
foronlrga u roroBIrHcKI{ eKBIIBIIJIeHTII

Qurccuq KaJvqmHa cmona

fiyropo.mr.r Quuanuj crn rIJIacMaHI{

B apuj a6mu a K&r/t qmH a c m ona

f oropuna u f oroBlrHaKr{ eKBI{BaJIeHTI{

(Dunancujcre o6ase:e
Herca-n'tamouocue

O6aee:e rpeMa 4o6aeravulra

@urccua KalilamHq cmonQ

lyropouuu u KparKopoqHlr KpeAI'IrI{

Teryha Aocneha AyropoqHlrx KpeAlrra

B ap uj a6uau a Ketut emH Q c m ona

{yropounu KpeAItrI{
Texyha Aocueha nyropotrHflx KpeAI'ITa

o6ane:a na xpajy [ocMarpaHor

Y xlr.n'aAama AuHaPa
31. .qeuem6ap 31. Aeuen'rbaP

2008. 2007.

16.010
121.875

4.156

188

331.290
16.783

t42.l0l 348.261

399.2241 68.586

49.700

628
291

821
239

218.914 400.284

Kpegurnu pIr3I{K

Ynpaenane nompaxrcuB aftaila od KJ)naI4a

flpegy:ehe je r.r::roxeno KpeAirrHoM pr{3riKy xoju npe4craBrta pu3}rK Aa Ay)KHIruu nehe 6uru

y yoryhnocrr{ Aa AyroBarba rrpeMa llpe4y:ehy I{3MI{pe y norrlyHocrrl V Ha BpeMe, []ro 6l'l

r4Marro 3a pe3ynrar Qrznaucujcru ry6urax :a llpe4ysehe. tr4sroNeuocr llpe4yseha oeolt

pr43uqy orpaunuena je Ha rr3Hoc norpa)Kr.rBarba oA Kyrlaua Ha AaH 6utattca. llorpaxunarra o4

*ynuuu cacroje ce oA BeJrr{Kor 6poja KoMr{reuTara, oA Kojl{x ce uajnehu Aeo oAHocI4 ua PEE

- Kolrepuujanulr nocloeu Eop.

{



"TITTAP TEXHI'TTIKA [YMA'' A.O.O., III4POT

H ATIOMEHE Y3 OI4HAHCIIJCKE I{3BEIIITAJE
31. aeuenr6ap 2008. roAHHe

Hajsuavajnujl.r Kynun upeAcraBJbeHl4 cy y c:re4ehoj ra6e:rtt;

V
Y xu,'uaAama AHHaPa

31. aeqel{6ap 3f . Aeqerrrbap
2008. 2007.

Hucan
PEE Koruepuujanuu noclou'r 6oP

Crpyrrypa rlorpalxuBarla oA Kyrlaua

ra6e:ru xoja cle4u:
Ha AaH 31. 4euel.{6pa 2008, ro.quHe npura:aua je y

Y xursa4ama AHHaPa
I4cnpanxa
BpeAHocTIl

8.265

6.540

Hero
rr3JIO?r(eHOC'r

Epyro
I{3JIO)KEHOCT

44.783

85.351

6.683
7.949

HeAocne:ra rlorpalKlrBarba oA Kyrlaua

,{ocnera, IrcnpaBJbeHa norpax. oA Kynaua

,{ocnera, HeucnpaBJbeHa norpax.oA Ky[aIIa

Crpyrrypa norpaKrlBarLa oA Kyralda

ra6eru Koja cneALI:

130.140 8.265

Ha AaH 31. 4eqev6pa2007" l ollHHc rlpttrarlrrrir .je Y

Y xlrLr,allanaa Aullal)a

44.783
(8.26s)
85.351

121.875

Fpyro
I,I3JIOTI(CHOCT

Hcnpaana
BpeAHOCTU

5.330

H3JtO)I(eHOC l'

IIcr.o

He4ocnela norpaxl4Balr,a oA Kyrlaua

.{,ocne:ra,lrcnpaBJ}eHa norpalr.oA Kylaua

/{ocnela,ueucnpaBJr'eHa norpax. oA Kynaqa

292.673

43.409

292.673
rs 110)

43.409

336.082 330.752

He d o c nen a nomp aMuG ar+' a o d rcynatla

HeAocnena noTpax{I4BaILavc1a3a1a Ha AaH 31. 4eIIeN{6pa 2008. foAI{He y II3Hocy ol 44'783

xr.rJbaAy AI4Hapa(3 1. leqeN16ap2007. foAL{He: 292.6'73 xvrbana4luapa) uajnehlttr't AenoM ce

o.[Hoce Ha norpaxr{Barba oA Kylaua [o ocHoBy npo4aje foToBHX npouseoga. oea

rroTpax{rrBa6,a 4ocneaajy yrnaBHoM y poKy oA 60 AaHa HaKoH AaTyMa $axrype, y 3aBI4cHocrI4

oA yfoBopeHr{x poKoBa nnahana. llpoceuuo BpeMe HanJlare norpa}KuBa}ba y 2008. foAI{HI4

u3Hocr4 187 aaHa 12007. roAHHe: 257 rcna)'

Vnp aemame o 6 ue es uua np ewa d o6 aen a'run4a

O6anese [peMa 4o6ann,a.runaa Ha AaH 31. 4eue\a6pa 2008. roAIrHe llcKa3aHe cy y I'r3Hocy oA

162.319 xlIrr,aAe nv1apa (3 I . leUena6pa 2008. roAIIHe: 290 '019 xurbaAe AIIHapa' ,[o6anrauu
He 3apaqyHaeajy saresny KaMary Ha AocleJre o6aeese, npr r{eMy llpe4y:ehe Aocrrene

o6arese rrpeMa lo6asJbaqraNaa, carrracHo nolLITI,IIrI4 y[paBJba]ba $r'traucnjcxuM pIr3I{qr.IMa'

r.rsnaupyjy y y.ouop""oM poKy. llpoce.rHo BpeMe ll3Ml4perLa o6asesa lpeMa 4o6an,rsaulriraa y

,,"p"o4y 2008. roallrre H3uocrr 247 nana(y roxy 2007. ro.qnne 386 4aua).

5.330



"TI{IAP TEXIIIIIIIKA fyMA' A.O.O.' IIIPOT

IIATIOMEIIE Y3 OIIHAHCI{JCKE II3BEruTAJE
31. aeqen6ap 2008. roAI'rHe

,IIEBI,I3HII KYPCEBLI

Cpe4rru KypceBI{ 3a AeBI{3e, yrnpleun Ha uely6anxapcKoM TpxIlIuTy EeBu34 tIpItMeIseHlI 3a

[peparryH A9BI{3HID( no:uqltja 6unascacTaway Av1ape, sa nojeguHe IJIaBHe BarryTe cy 6uttu

cjlerehil:

2008. 2007.

71

USD
EUR
GBP
CHF

62.9000
88.6010
90.8635
59.4040

53.7267
79.2362

107.3080
47,8422

16trir''-x6-;
cr u rvl F: 
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