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31. Aerleudap 2008. roAI{He

l. ocHI4BAIbE H AEJIATHOCT

llpe4ysehe 3a npyxarbe yclyra ,,Tgrap lloc1osHu cepnuc" A.o.o., llupor (y aa-neu reKcry

flpeay:ehe) Hacrajro je n:4najarreM opfaHr{3aIII4OHof ,AeJIa nocnoBHl{ cepBl4c' v3 caQraBa

npeayseha ,,Tvrap,, a.4., llllpor, y I1oce6Ho IIpaBHo lllqe. Ilpe4y:ehe je perurcrpoBaHo y

TpronnucroM cyiy y Huuy, Perueneu qlu. 1910/02 ol.2l.4eqena6pa 2002' rotutte, Kao

ApyrrrrBo ca ofpaHuqeHoM oAfoBopHoruhy y KoMe 100% yaena y Ka[HraJIy ApxH ,,Turap" a'A',

firpot. llpeay:ehe Kao roce6Ho rrpaBHo luqe nocnyje o4 1. janyapa 2003. roanne. V crra4y ca

IIpoMeHoM 3aKoHcKe pefynarl4Be, perucrpaquja flpe4y:eha je r'rsepureHa y Areuqltjra :a

npr4BpeAHe penrcrpe Peny6nuxe Cp6uje 24.jyna2005. rotnHe (6p' perracrpaquje 2490)'

OcHosHa AeJrarHocr llpeay:eha je Ilpyxalbe yrocrHreJbcKl4x ycJryfa, [pl4npeMa n npo4aja xpaHe'

IlpyxcalLe TpaHcnopTHIrX ycJlyf a.

ceAlrlllre llpe4yseha je y flupory, ynxqa Hnro:re flamuha 6p.2I3. Ha Aas 31. 4eqeru6pa 2008'

roAI4He llpe4y:ehe je I4M€LIIo 179 paaruurca'

flopecru u4euru$uxaqnouu 6poj ("lll{8") llpeAy:eha j e 102192408.

2. OCHOBE 3A CACTABJbAbE I,I fIPIIKA3I{BAIbE @I4HAHCI4JCKI'IX I{3BEIIITAJA

V cr:ra.4y ca 3axoHon o parryHoBoAcrBy r.{ penu:r.rju Peny6rrzre Cp6raje (Cnyx6enu rnacHtlr PC

4612006), pyKoBoAcrBo llpeAy:eha je cacranuro oBe $nnaHcr'rjcre u:eenraje y cKJIaAy ca

HaBeAeHr4M 3aKoHoM npuuenyjyhl4 parIyHoBoAcrBeHe IlpHHurIIe u ollll]re npnx'eaheHy [paKcy y

Peny6mrqu Cp6uju.
flperueA ocHoBHI,IX par{yHoBo.4crBeHI4x norlarxxa je npuKasaH y HanoueHra 3 y3 oBe

Sr.traucuj cxe I43BeIrITaJ e.

@nHancltjcr<u ll:nerurajn llpe,{y:eha cy I{cKa3aHI4

rrpeAcraBJra $yurqllonamry BaJIyry [I Banyry y rojoj
Peny6nraqu Cp6u1u.

y xl{Jba.qaMa AI4Hapa (PCD. lltuap
ce ucra:yjy SlaHancujcxn u:eenraju y

3. IPEIJIEA3HAqAJHI'IXPAqyHOBOACTBEHI4XIIOJII{TI{KA

3.1. ilpu:naean'e rr oAMepaBalbe [pIIXoAa rr pacxoAa

flpuxo4lr ce o4veparajy ilo ilpaBl4rlHoj npeguocru npHMJbeHe HaKHane HIIH HaKHane ro-ia he ce

npr.{MI{TI{ I{ npeAcraBr*iy ,.to"" xojra ce golujajy 3a [poAary po6y n I43BpIIreHe ycJlyre y roKy

peAoBHOr rrocJroBarr,a, yMaBeHe za pa6are, [ope3 Ha AOAaTy BpeAHOCT I'I Apyrc nope3e npI',I

npoaaju. flplrxo4ll og npo4aje rpoH3BoAa ra po6a ce npu:uajy KaAa ce po6a tlcuopyrlv u Ka!\a cy

sHauajHu pt{3r{rlu 14 KOpr{cTH O.q BnacHHrrIrBa HaA IboM npeHeTe Ha KynIIa'

llpusuanatr'e pacxoAa BpIxlI ce l4croBpeMeHo ca

pacxoAl{ Hacruull{ (nplrHqun cyrleJbaBaH'a npl4xoAa Il

3.2. Ilpuxogu rr pacxoArr rro ocHoBy KaMara

flpuxoAn II pacxoAl4 I]o ocHoBy KaMara' yxnyvyjyhlr 3are3Hy KaMary I4 ocriLre [pHXoAe H ocraJle

pacxoAe Be3aHe 3a KaMaroHocHy aKTIlBy, 6AHOCHO KaMaTOHOCHy [acl{By' o6pavyuanajy ce 14

fnn4eHrupajy y 6nrancy ycrexa y nep'oAy na roju ce orHoce y cKnaAy ca HaqeJIoM y3por{Hocrl4'

3.3. IlpepavynaBarbe rr3HOCa y cTpaHI{M CpeACTBnMa n.nahan'a

lloc;1osHe IIpoMeHe y crpaHI{M cpeAcrBl{Ma nnahama roKoM ro.4rIHe rpepar{yHaBajy ce y AIIHape

TIO 3BAHHITHOM KYPCY BAXEhEM HA AAH CBAKC NPOMEHE.

cne nosuqraje cpeAcraBa ra o6ase:a y crpaHLIM cpe.[crBllMa ilIahalba ce npepaqyHarajy y

rbr.rxoBy Ar{HapcKy [porr{BBpeAHoor rlo cpeAn,eM KYPcY, eaxehelv{ Ha AaH 6ulaHca cralba, ocHM

npI'I3HaBaII'eM npI'IXoAa paAI4 KoJI4x cy TII

pacxo4a).
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aKo y yroBoplrMa o KpeAurr{Ma
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n SnuancujcKoM JII43I'IHry HHje Apyraquje rpeIIH3I4paHo'

lloszrHsHe lr HeraruBHe KypcHe pa3nI.IKe Hacruule no ocHoBy fipepaqyHaBalba AeBI{3Hr{x ll3Hoca

KIbHX(e cy y KOpI'ICT I{JII{ Ha Teper 6ulaHca yclIexa'

3.4, HeruarePujaJrHa YJraran'a

HerrlarepnjanHa yJIaraEa cy y KlLI4mMa llpegy:eha ncKa3aHa no Ha6anHoj Bpe'4Hocru' ylranenoj

3a aKyMynLIpaHy I4crIpaBKy BpeAHocrI'I u eBeHryanHe ry6uKe o4 o6e:npe!en'a'

HenareprajanHa yJraralba o6yxnarajy ynaraH'a y co$rnep, nI4IIeHIIe v c[uqHa flpaBa crerleHa

r(ynoBI4HoM ra ornracyjy ce y poKy oA 5 roAuua'

3,5. Henperuune' rocrpoien'a I{ oflpeMa

HerperuraHe, nocrpojex,a lr onpeMa ucra:yjy ce n: ua6annoj BpeAHOcrI.{ yMabeHoj 3a

aKyMynnpaHy I'rcnpaBKy Bpe.4HOCrII IIo ocHoBy aMoprI{3aIII{ e'

Auoprn:aqnja ce paBHoMepuo o6pauyHaBa Ha Ha6anHy BpeAHOcr ocHoBHIIx cpeAcraBa IIpIIMeHoM

cle.uehux foAr{[Irbr{x cron4 ca ur.IJbeM Aa ce cpeAcrBa y norrIyHOCTII OTIII{IIy y roKy ILLIXOBOf

KOprlcHOr BeKa TpaJ arta:

Herraarepuj a.nHa ynaraH, a

fpafenuncxn o6jerrn
Onpeua
TenerolrynuKaql4oHa olpeMa
flyruuuxa I{ TePerHa Bo3IrJIa

Harr.leruraj
PauyHapra

Ha Aan lutrauca crariq pyKoBoAcrBo llpe4yseha aHa|Jfi3r4pa BpeAHocrI{ uo rcojuua cy I{cKa3aHa

ocHoBHa cpe.qcrBa npelyseha. Yroluro nocrojll u:Hllw\vJa 4a je nexo cpe.4crBo o6esnpefeno'

HaAoKHaAr4B r{3Hoc re r{MoBr{He ce npoqelLyJ" nu*o 6n ce lnnpAno li3Hoc o0elnnepll]' 
_vronuxo 

je

HaAOKHaAI4BI43HocHeKo|cpeAcTBanpoqeH,eHKaoHI&KI4o.4BpeAHocTI4IIoKoJoJJeTocpeAcTBo
nprn*u"o, nocrojeha npeAHocr ror cpeAcTBa ce yrr'ra6yje Ao BI4cI{He Ha'4oKHaAI{Be BpeAHocrI{'

Ha rpajy 2008. roaulie Jy*"oort"o llpeayseha je 4a-no npoueHy npeocranof aera rpajama

ocHoBHrrX cpe.{cTaBa I,I nO ToM ocHOBy je tlrnpmeua roperqnja aMopTI{3aUI'IoHHX CToIa u

arrroprn:aqllje :a 2008. roAI4Hy, sa rr'tarepnjalno :uauajne craBKe'

|y6urarnoocHoByo6e:npeferraBpeAHocTI4I4MOBI4HenpusHajeceKaop""*:1]:11'1".nepl4oAaII
lucna:yje ce y oKBHpy ocra;Il4x nocIIOBHI{x pacxoAa. Ano Harsa'4Ho 4ofe Ao cl'ITyaquje 4a ry6nrar

:6or o6esnpelema nplrsHar y panujuu roAvHaMa He uocrojtl I{:II{ ce cMalblto' BpeAHocr cpeAcrBa ce

noeehasa Ao peBI4ArIpaHe npolleHe o *'eroroj HaKHaA;oj BpeAHocrI.I' uuIH raKo 4a nonehana

BpeAHocr no *o1o.1 
"" "p.g"t* 

BSAI{ He 6yAe neha oA BpeAHocrI'I no rojoj 6n ce cpegcrno BoAI4no

gayuje6noynperxoAHl4MroAI{HaMa[pl43Haryrepfeuury6man16oro6e:npe\usawacpeAcrBa'

Ha6asxe HeKperHHHa 14 oIIpeMe enu,4enrupajy ce ilo na6anHoj BpeAHocrI'I' Ha6anHy BpeAHocr rluHll

BpeAHocr uo Qaxrypn 4o6aur"aua, yeehaua 3a 3aBI4cHe rpolxKoBe Ha6asxe H TpolIIKoBe '4oeofena

.p"i""u"u y ,tu*" $yrr<uraonarHe flpufipaBHocrlr' yMalbeHa sa 6uro roje rpronuHcKe nonycre I4

pa6are.

HaxrraArru Tp0IIIK0BI,{: TpoIxKoBu 3aMeHe ,II.e[oBa HeKpeTHIIHa H oIIpeMe (y||11T":":"1X pe3epBHI{X

4elona), TporrrKoBr4 ananraqujq peMoHTa u IeHepanHI'IX nonpaBKl{ nplr:Hajy ce Kao noBehame

caAar[Be BpeAHocrll ocHoBHor cpeAcrBa axo je nepoearHo Aa he no :rovr ocHoBy Aohll Ao npunl{Ba

6y4yhrzx eKOHOMCKI{x KopI{cTI{ I{ axo ce 'u{ TpoIxKoBH Mory noy3AaHo I43MepIITH' Tpourxonu

reryher oApll(aBalba r{ [onpaBKI4 npu:uajy ce Kao pacxoA nepuo'44'
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J.(r- <lrrutiutcujcKlr JIIl3rrtIr

Jlrr:t.rrrr 00 KJlacu()uKyje Kao $NnaHcnjcru JIII3I4Hf y cBIIM CnyqajeBnMa KaAa ce Jll',t3l"tlll'oM' ltil

llpc;ly:rchc, ilpeHoce y Hajnehoj MepI{ cBl{ pt13r4I\4 I4 Kopncrl'l Koju npoll3llJla3e I43 IlJIaollr{tll'l ltit

lta/t cpol(ct'uHMa. CBaKil ,qpyfn IIH3I4HT ce KnacIrQI4Kyje xao Oneparl4BHI'I JIl43hHr' Cpe71c'r'ua xoia

oc 
^p)r(e 'o 

yfoBoprlMa o +uHaHcujcKoM JIu3I'IHry cl npu:uajy y 6ulaucy cralsa flpe4yreha no

caAarrrboj BpeAHocrI4 MIIHLIMaJIHI4X paTa JIu3I4Hra yTBpbeHlIX Ha [oqeTKy IIepI4oAa II'l3HHfa' aKo

cyoHaMaH,aoAnoIIITeHeBpeAHocTI{cpe.4cTBay3eTofHaJIII3IIH|'ycynpoTHoMcecpe.qcTBa
ape4Hyjy ro romreHoj BpeAHocrH. o.aroeapajyha o6aBe3a rpeMa AaBaoI{y JlI.I3I4Hfa ce ynruyuyje

y 6nnaHc. cral5a Kao o6aBe3a rto SI4HaHcHjcKoM nIr3HHry'

fllahas,a ilO ocHoBy yroBopa o onepaTl{BHoM nI43IIHry npu3Hajy ce paBHoMepHo Kao rpoIIIaK

roKoM nepHoAa rpajarl'a JII{3HH|a'

3.'1 . 3a,ruxe

3aluxe ce l{cKa3YJY no IIeHH

Koja je HI4)Ka. Hero nPo4ajHa

vcnoBuMa fiocJqoBarba HaKOH

K0rrrraH,a I4nI'I nO nero npogajuoj BpeAHOCTIi y 3aBI4CHocrI{ oA TOra

BpeAHocr je ueHa ro rojoj :anuxe Mofy 6llru npoAare y HopManHI4M

yMalberba IIeHe 3a TpoIITKOBe rIpoAaJe.

3aruxe po6e y Mafaql4HllMa ce BoAe IIo cpeAlbl'{M UeHaMa' Ha r<pajy o6pauyucrol [epl4oAa

rl,r4xoBa 
"p"4rrtr'r' 

ce cBoAH Ha Ha6aeuy BpeAHocr flyreM aloxaquje npnna4ajyher Aer'Ia pa3nuKe

y r{eHh Ha BeJruKo, H3paqyHaTe Ha npoceuuoj ocHoBI4, usN,tefy Ha6aBHe BpeAHOCTH npo4are po6e

ra po6e Ha 3arHXaMa.

Tepehe*ena ocrarHx pacxoAa Bpul4 ce l4cilpaBKa BpeAHocrl4 3aJtl4xa ] Il:1j*"Ma 
Ka'{a ce

orleHr.r 1a je norpeotro cBecTI4 BpeAHOcT 3aJiA Ha bl4xouy nero npo4ajuy ape4HOCr' 3a

orurehese 3arHXe u 3aJruxe KoJe rro KBrul.{Tery He o4roeapajy craHAapAI{Ma BpilI'I ce

o4rorapajyha I4c[paBKa BpeAHocrl'l' I4JII4 ce y uenocrl'l ornucyjy'

3.8. @nHaucnjcKIt ITHcTPYMeHTH

@uuauclrjcrH r.rHcrpyMeHrr.r ce nulrqujalHo Bpe.qHyjy no Qep BpeAHocrI{, yBehaHoj t: lrT"::
rpaucarrlnja lrryr"u QuHaHcujcn"* "p.A"ruuu 

nln $uuaHcltjcttllx o6aBe3a r<oje ce BpeIHyJy no

Qep npegHocrr4 Kpo3 6uranc ycnexa), rojH cy AHpeKrHo npunlIcI4BaHI4 Ha6aBIII{ I4nI4 eMl4roBaby

$ornaHcru.j cr.or cpeAcrBa ll:ru SltHatrcuj cre o6anese'

onHaHclljglca cpeAcrBa lr QuHaucujcKe o6aBe3e ce €BI4AeHrI{pajy y 6ulaucy cralla flpe4y:eha',

oA MoMeHTa KaAa ce fipe^y:ehe yiouopt* o4peg6arr'la Be3zu'o 3a IrHcrpyMeHr' KyloBI'IHa unl4

npo4aja $uHaHcujcrr4x cpeAcraaa nprzrHaje ce [pI4MeHou o6pauyHa Ha AaryM IlopaBHarl'a'

o.qHocHo AaryM ra4a je cpeAcrBo l4cllopyqeHo Apyrol crpaHr{'

@uuaucujqca cpeAcrBa npecrajy Aa ce npl{3Hajy xa4a flpegy:ehe tl:ry6ll KoHrpony HaA

yfoBopegl4M [paBuMa tlaA TI'{M l{HcTpyMeHTHMa' u]ro ce AeIxaBa KaAa cy npana ropnurhen'a

HtrcTpyMegara pearu3oBaHa, l4cTeKJIa, Ha[ynreHa IInH ycTyIII',eHa' @uuaucujcxa o6aBe3a

npecraje ou .".ttplt:lttaje xa4a je o6aBe3a upe4an|erra y|oBopoM I4cfiyrbeHa, oTKa3aHa linH

HC'fEKJIA.

I I r t tn pct,trt:tu; ttt o u tt) ti-v I I dt lQ

Ilgr'plrrgllerttrit 0/l Kyllalta rlcKa3aHa cy IIO mnxonoj uorttlilaluoj Bpe'[HocTI4' yvarueuoj rn

frcilpilllKC tlpclll I()c'l'l'l I lel lallJlaTt'tBux noTpDKHBaE'a'

l,lcrrpitrrxn upeJ(ltoct'fl lto'rpa)l(HBarba oA Kynaqa ce BprrrH Ha 
l:peT 

6la:raHca ycllcxa 3a cliil

llo.rpit)Ifl.lRail,a o/l l.toMahHX Kyilaqa 14 KyIIaqa y I4HocrpaHcrny noja Hucy Hannarlclla y poKy oll

lll0 /(arra O/\ /ta,fyM1 ,rloclteha, yMalseHa ,U ta"ot o6ase:a npeMa THM KytlllHMa' llcttatt:ta'l'ttttit

trcl'rpaxHnltbit cc o't'tlucyjy Ha oCllOBy cyAcKe oAJIyKe' npeMa AofoBopy o nopaBllall'y urrr,lclly
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yfoBopHI'IX c'tpaHa vIIv HaocHoBy oAnyKe Ynpanuor o46opa flpe4y:eha'

O 6 ae es e np erv a d o 6 aem aquta a

3.9.

o6aee:e npeMa 4o6anJbaulrnra ce npouerbyjy I1o nuxoloj uoir,tzHzulHoj BpeAHocrI'{.

O6aeese no rcpedumuivta

o6asese no KpeAr4Tr4Ma ucra:yjy ce y HOMIIHZUIHOM I{3HOCy yMaIbeHoM 3a orIIJIaTe'

rloperu H AoTIPlrHocrr

Tercyhu nopn, ,o do6um

Texyhu [ope3 Ha ,4o6rarax [peAcraB$a II3Hoc roju ce o6pavynana u nlaha y cKna.[y ca 3aronolr

o nop"ry si Ao6nrar sax(ehulu y Peny6nuqu Cp6uju'

flope: ua Ao6urar y Bucuilr4 ol 10%io ce nnaha Ha ropecKy ocHoBHIIy yrnpleuy nopecKuM

6unancov. llopecxa ocHoBHUa [pI.IKa3aHa y ropecKoM lunaucy yrrsyuyje Ao6urar npI'IKa3aH y

3BaHr4r{HoM 6u:raucy ycilexa ra xoperqr.rje 4eQuuucane [opecKHM nponucl{Ma Peny6lnre cp6nje'

Tercyfiu nope3 Ha do6um (uacmaeax)

flopecrcu rporrr4cr4 Peny6lnre Cp6uje ne npe4nnfajy uoryhnocr Aa ce ropecKl{ ry6nuu n:

reryher [eppro.4a Mory Kopucrrrrl{ Kao ocHoBa :a noepahaj nop*a nnaheHor y [perxoAHI{M

n"proar*u.Mebyrurta,.y6rqtu:reryherleplloAaMofyce[peHerl4HaparlyHAo6tmarau:
6yayhlrx o6pauyucrux nep[o.4a, zuI'I He Ayxe oA Aecer foAI{Ha'

Odnoctceuu nop% Ha do6um

oAloNenra nope3 Ha.{o6urarc ce o6pauyuana xopllurhemeM MeroAe yrnpfr'rnarra o6aBe3a npeMa

oulaucy cTarr,a,3a npuBpeMeHe pa3nIIKe IlpoH3aune v3 pa3nrxe u:nefy llopecKe ocHoBe

r4MoBrrHe ra o6anega y onnaucy cTalba I{ IbI{XOBe KI+,HfoBOAcTBeHe BpeAHOcru' BaNehe nopecKe

cTorre Ha ,4aTyM 6utanca cTan,a ce Kopl.lcTe :a yrapflrnau'e pa3fpaHl4qeHof II3Hoca nope3a Ha

Ao6urarc. oAloxese nopecKe o6aee:e ce npr,BHajy 3a,cBe onope3uBe npl{BpeMeHe pzBnI4Ke'

oAloxeHa nopecKa cpeAcrBa ce [pfi3Hajy au "t 
oA6uure. npl4BpeMeHe pa3nl{Ke u e$exre

rrpeHeTor ry6urxa H IIopecKI{X KpeAI'Ira Ha IIOpecKI4 6Ialauc' rOju ce Mory [peHocI4TI4 '{O 
cTeIIeHa

Ao rojer he neponarHo nocroja11r onope3l{Bl{ 4o6Iarax Ha TepeT KOra ce oAnoxeHa llopecKa

cpeAcTBa Mory I{cKopI4cTLlTU.

OA-noxegtl ilOpe3 ce KIbH)KI4 Ha TepeT nnh y KopI4Cr |wanca ycnexa' ocI{M Ka'qa ce oAHocu Ha

noruquje roje ce KIbI{)Ke .{I4peKrHo y KopI.Icr Lulll- Ha reper Ka[I4raIIa, LI y roM c:ryvajy ce

oAno)I(eHII noper rarofe pacnopelyje y oKBI'Ipy Kanl'lraJla'

Ilopesu u donpuuocu xoju ue saruce od pezynmama

llope:u t{ AorrprrHocu roju He 3aBl{ce oA pe3ynrara npeAcraBJLajy u:Hoce nnaheHe 3a nope3e Ha

I{MOBI{HyHApyle[ope3eI4Aonpl4Hocercojucen:rahajyycKIIaAycapeny6rruIIKI,IMI4
OIIIIITHHCKI'IM NP OTIHCI'IMA.

3.10. Ilpannvna (QeP) nPeguocr

@uHaHcr.rjcr<N usneurrajll cy nprrKa3aHr{ rro MeroAy upno6ltrue Ha6aBHe BpeAHocrll' yrnyuyjyhu

xopexqraje 14 pe3epBl{caH,a y quJby cnofema uo:uqrja cpeAcraBa Ha peanHy BpeAHocr' floclosua

nonrrr*u llpeay:eha je la-o6eloAaHra r.firQopuaquje o npanuuuoj BpeAHOcrlI aKrI{Be I4JIH nacl{Be

sa xojy nocroje 3BaHr{r{He rp){(l4lxHe unooprtoaurlje I'I KaAa ce ilpaBuqHa BpeAHocr suavajHo

pas:rraxyje o.4 KlbI{|oBoAcTBeHe BpeAHocTI,{. He . nocrojr,r AoBoJbHo TpXI{IxHo I4cKycTBo'

cra6nnHocr u JII4KBI{AHOcT KoA KyIIoBI{He lr npOgaje Qunaucujcxe aKTI'{Be I4JIH nacHBe [oIIITo

3BaHHr{He ,p*rar. nnoopuaqujr """y 
y cBaKoM TpeHyrKy paclloJloxl{Be. Ctola, [paBI4qHy

4
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BpeAHocr uuje MOryhe iloy3AaHo yrBpAl{rl4. flo MI4In}'eIby pyKoBoAcrB4 l{3Hocl4 y

QuHancrajcrc",ri "u""*rajr.rva 
o4paxanajy peanny BpeAHocr roja je y .'ar'rM oKorIHocrI4Ma

HajBepoAocrojnuja " "uj*op""uuia 
za norpe6e $lrHancrEjcrof I43BerIraBaIba y cKnaAy ca

3aronolr o par{yHoBoAcrBy I{ perrn:njlr Peny6nuxe Cp6uje'

3.11. EeHeQuquje 3a 3arlocJleHe

Ilopesu u donpuuocu Qoudoeurua sa cot4ujanuy cuzypHocm 3qnocreHllx

y cKIIaAy ca npo[I{cl4Ma roju ce npurr,rerryjy y Peny6rruqra Cp6rajrz, |Ipegy:ehe je y o6aee:Ia 4a

n:raha oorrprio." ap*u""r, sou4onrnla xojurr,ra ce o6es6efyje coqnja,rua cufypHocr

3arrocJreHr4x. oua o6uu"r" y**ytyiy Ao[pLIHOCe 3a 3aIIOCJIeHe Ha TepeT IIOCJIOAaBIIa y I43HOCUMa

o6pauynaruM rro cronaMa nporrr4caHrrM peneBaHrHI{M saKoHcKI{M Ilpolll4currla' flpe4y:ehe je'

raxofe, o6ase:HO Aa oA 6pyro IIJIara 3aIocJIeHI4x O6ycranu AOIIpI4HOCe 14 Ia vIX' y I4Me

3a[ocJleHlrx, yr]Jrarl4 THM Qouionraua. '{onpuHocll 
Ha reper nocnoAaBlla 14 Aonpl4Hocll Ha reper

3alrocrleHof ce KIbI4Xe Ha reper pacxoAa nepuo'qa Ha KOJI{ Ce OAHOCe'

O1aeese no ocHoBY omnqel4HuHa

|Ipe4y:ehejeyo6an*lrAaIIOIUIaTI-I3anocJIeHItMaoTnpeMHI{He,y3aBI,IcHocTl{oA."o"l_i|.T1
npoBeAeHr4x y'npeAy:ehy,y Bi[lcr4]H:[- OA rpt{ 3apaAe roje je 3arrocJreHr4 ocrBapr4o y Meceuy KoJI4

npeTXoAI{MeceqyyrtojeuceltcnrrahyjeoTIIpeMHI{Ha,oAHocHoy"".1"1ll:cel{HeMeceqHe
3apaAe lrcn;raherre y |Ipe4y:ehy 'u 

*.."u roju nperxoAl4 Meceqy y rcojeu ce ucn:rahyje

ornpeMHl{Ha, aro je ro 3a 3anocJleuor noeonutlje'

|lopeg HaBeAeHo|, flpe4yseheje n y o6asesH [a llcilnaT]I4jy6u:rapue Ha|pa.{e sa20 u 30 roAuua

pa^ayflpe4y:ehylIilooAJIacKyynerrrnjy,ilIIaTuBey,nu''"'-'onqnhuuaoa3,6o4uocHo9
fpaMa 3IIaTa.

3.r2. oI4HAHCT{JCKrI T43BEIUTAJ OAOFPEH 34 r{3AABAIbE AAHA 27.02,2009. foAI4HE

4. TIPUXOAI{ OA IIPOAAJE

flpuxo4lt o4 npo4aje rpol43BoAa H ycnyra:

- npo4aja y 3eMJLI4

- npo4aja Y I'{HocrPaHcrBY

- npo4aja noBe3aHI4M npaBHI4M II4III{Ma

flpuxo4r.r o4 nPo4aje Po6e:
- npo4aja Y 3eM;bl4

- npo4aja [oBe3aHI{M [paBHIlM JII4UI{Ma

- IpHXOALI OA aKTHBIrpaBa l{ norpoll]rte 3a colrcrB'

- npoMeHa Bpe.qHocTu 3ZUrlIXa

Y xu"'raAalra AI{HaPa

3a rogunY roja ce 3aBpuraBa

31. geqeu6pa
2008. 2007.

280.055

I l.L+t

175,768_

97,791
273,565

8,298
31,329

297.302

13.439
24.125

37.564 39.62',1

florpe6e 26.782
1.17s

23.500
308

27.795

337,000

5

362.823



HANOMEHE Y3 OI{HAHCI{JCKE II3BEIIITAJE
31. Aeqeru6aP 2008. roAI{He

5. TPOIIIKOBI4 MATEPI{JAJIA

..TIITAP IIO CJI OBHI4 CN,PBIIC'' A. O. O., ilIIP OT

Y xu.r,aAaua AIrHapa

3a ToAHHY noja ce 3anprraBa
31. .qeqeM6Pa
2008. 200'/.

Tpouxonu naarepltjala u cupoBI{Ha

Tporuxonu roPI'lBa N euePruje

Tpouxowr pe3ePBHI'IX AeJIoBa

Tporu xonra peNlajcxor v arepraj ala

TPOTIIKOBI4 3APAAA, HAKHAAA 3APAAA

Tporuxonu Hero 3apaAa

Tpou. nope3a I'I Aotrp. Ha 3apa.{e Ha reper 3anocJleHor

Tpour. [ope3a Lr Ao[p. Ha 3apaAe Ha reper nocnoAaBua

Tpomronlt HaKHaAa no YroBoPY

floctwprHlrne
Tporuxonn npeBo3a Ha flocao Ir ca [ocJla

llyruu rpomKoBl4 I{ AHeBHI{Ile

Ocrall.r pacxoAl{

,{onpunoc sa 6eueQraqupaHlt paAHIl cralr

OrnpelrHIaHa 3a oAJIzBaK y nenaujy

TPOruKOBI4 AMOPTI{3AIII{JE I{ PE3EPBI4C AI['A

r49.146

T4 OCTAJIPI II4TIHI4 PACXOAI{
V xu.raAama AHHaPa

3a rogltrY xoja ce 3aBPIIraBa

31. Aeqeu6pa
2008. 2007.

1l 1.985

32.591
2.411
2.153

10.1 7',74

?d Ro1

| ))6
I 491

6.

68.944
21.285
17.687

261
312

3.522
J.OZ+

296

2.4',71

125.034

60,034
23,812
15,411

63

JJ+

1,846
3,362

354

1.638

1
Y xnraAaua AI'rHaPa

3a roglrnY xoja ce 3aBPIrraBa

31. geqerrl6Pa

2008. 2007.

Tpomxoeu auoprn:aqnje (nanouena 15)
'l'potuxonn AyropoqHl{x pe3epBl{calr'a (nanorvleua 20)

0 CTAJII{ IIOC JIOBHI/I PACXOAIII

12.66r
2s2

12.913

9,981
All

10/(?

8. Y xllrsaAaua AI'IHaPa

3a rogr.lnY rcoja ce 3aBPUraBa

31. .qeueru6pa
2008. 2001.

Tponxonu rpaHcnoprHlix Ycnyra
IITT ycrryre

Tpourxonu oAPXaBaII'a u onPaBKe

Tporuxonu 3aKYTIHI{Ha

Tporunonu peKJIaMe I{ [pofiaraHAe

Tpotuxonu KoMYHIIJIHI{x Ycnym
Vclyre nocPeAoBarba

Tpouu<onu ocraJlltx Ycnyra
3Apaecrnene YcJIYre

TPoumonu crPyrrHot o6Pa':onana

893

912
4.613

888

429
741

5.57',7

1.807

865

96

04J

6,910
560

170
849

l,'138
1,131

52"1

6



O'TI{TAP fIO CJIOBHI4 CEPBI4C'' A.O. O., ilIIPOT

IIAIIOMEHE y3 @IIIHAHCI'IJCKE I43BEIIITAJE

31. Aeqerrr6ap 2008. roAI{He
Tpourxonn penusnj e r$raHaucuj crulx rarneruraj a

Tpourrorra KynrypHr{x u cnoprcKrx trlauuSecrauuj a

Tpourxonu oApxaBarl,a'rucrohe
Tpourroera Srzaruxor o6er6e!en'a Qa6ptme

Yclyre crpyrrHe gKcllepru3e u: o6lacru MeHaI'n{eHTa

Ocrzute HerIPoI43BoAHe Ycnyre
Tpouxo era PenPe:e uraurzj e

llPeuuje ocuryPalra
Tpourxonu rrJlaruof [PoMera

Tpourronu [ope3a I1 AonPI{Hoca

CY.ucxlt rPoIxKoBI{

Tpour. 3ajel. SyHxtluja y oneupy MarrtlHor npeAyseha

Ocral n uernla'repujar Hx rpoluKoBn

9. o I4HAH Cr4JC KIlt [PI4X OAI{

Ilpru<oAll oA KaMara

lloslrrusHe KYPcHe Pa3nuxe
llprfiogu no ocHoBy BanyrHe Krlay3yne

oI4HAHCT4JCKpI PACXOAI{

Pacxonu oA KaMara

Herarunne KYPcHe Pa3JII{Ke

PacxoAn rro ocHoBy BalryrHe Knay3yJle

OCTAJII4 IIPI{XOAII

flo6ltull oA nPoAaJe MarePI{€l,'Ia

fio6lrqu o4 npogaje HeKperHrrHa, nocrpojena rI olpeMe

llpnxoau oA HarIJIare IIITere

llprxoAtl on ycrna!. BpeAHocrI4 norpax(

OcrarLr [prxoAl{

OCTAJIII PACXOAI4

189

57

466

1.936
12

4.202
915

3.648
449

8.286
l9

5.473
r.760

158

39

319

1,803

1,822
a nalJ,+Z r

810

3,568
a^n)zt

5,320-

4,884

1,789

40,22144.293

Y xn.n,a4anaa AlrHaPa
3a roglruy roja ce 3aBPuaBa

31. aeueu6Pa
2008. 2007.

86

1.683

2.731
4.500

1^ttzJ
6,047

6,170

10. V xlln'aAaua AuHaPa

3a rognny noja ce 3aBPIrtaBa

31. aeuerubpa
2008. 2oo7'

3.194
6.1 87

3.822

13.803

2,758
5,912

8,670

11. Y xlr,naAaua AIrHaPa

3a roAIrHy noja ce 3aBPIIraBa

31. geueu6Pa
2008. 2001.

A;
818

995
z _L+ )+
4.394

979

264

t2. Y xllruaAaua AI{HaPa

3a roAI{Hy xoja ce 3aBPuJaBa

31. 4eqent6Pa
2008. 2007.

fy6uuu o4 npoaaje HeKperHI{Ha, nocrpo;erba It o[peMe

fluperran orrrl4c 3aJlprxa u [orpaxl{Balba

O6e:np. IIorpaN'Ia KparKoporIHI'Ix $nnancrzj cKlltx nJIacMaHa

Ocrana pacxoAl{

20\
177

262

83

30

349

462

7

640



HATIOMEHE Y3 OI,IHAHCI,IJCKE I{3BEIIITAJE
31. geqeu6ap 2008. ro.qrrHe

13. rIoPE3 HA AOETTTAK

a) CacrasHrr AeJIoBIT lrop$a ua go6urax

..TII| AP IIO C JIOBHII CEPBI,IC'' A. O. O., III4POT

Y xnraAaua AI{HaPa
2008. 2007.

llopecxn pacxoA nepllo.4a

OAloxeHu [opecKI.I pacxoA nepl4o.4a

6) YcarlaruaBall'e 3aKoHcKI{ flporlncaHux crofla n eQenrunne

flo6urar trpe oilope3l4Balba

flope: saAo6urar uo:aroHcroj cronr{ op,l}oh

Tpomrowr xoju ce ue npu:Hajy y ilopecKe cBpxe

llopecru KpeAHr 3a ocHoBHa cpe.qcrBa

Ocraro

n) KonanoneHTe oAJIoxteHlrx IopecKl{x cpeAcraBa/o6ae$a

Pa^rrltra rz:rraefy Hero caAaII[Le BpeAHocrI4 cpeAcraBa

y [opecKe 14 paqyHoBoAcrBeHe cBpxe

r) Ilporuene Ha oAJroxeHrrM nopecKl{M o6aBe3aMa :

Crarre Ha AaH 1". jauYaPa

llosehau,e oAJIoxeHIrx rropecKl{x o6as$a no ocHoBy pa3nI'IKa

y BpeAHocrt{ ocHoBHHX cpeAcraBa' u HeuarepujuilHrrx yflaran'a

y nopecKI,IM y oAHocy Ha paqyHoBoAcrBeHe useeurraje

Cras'e Ha AaH 31. aeqen6pa

230
177

407 1,422

IIopecKe crone
V xun'aAama ArrHaPa

31. aeqerrl6ap
2008.

5,220

1,355

67

522
(63)
(230)
t78

2008.

401

Y xnraAaua ArrHaPa
2007.

369 t9r
369 191

Y xm,aAaua AIrHaPa
2008.

178

369

A) OA.roxesa ropecna cpeAcrBa

Ha.4ag31.aeqeN{6pa2007.|oAI{Hellpe4yreherrujeucra:alooAnoxeHanopecKacpeAcTBano
ocHoBy ynaraga y ocHoBHa cpeAcTBa y yKynHoM I{3Hocy oa 10,403 xl41bap.a AI4Hapa' ycneA

"""r""a"o.tu 4a he 6ylyhu o[ope3I4BI'{ 4o6nqtl, Ha reper rojux ce o.4JloxeHa nopecKa cpeAcrBa

Mofy rrcKopg e'u4Tvl,Ott, purtonl*""". Hanpeg HaBeAeHI{ IIopecKII KpeAIITI4 LICTHqy y cleAehnu

IIepuoAI4Ma:
Y xnrsaAaua ArrHaPa

fo4nHa
HacraHxa

foAllna
HCTEKA

rlopecxu
KpeAlrrIr

6,764
l,'7 41

1.898

-2004
- 2001

- 2008

2014
2017

2018

8

10.403



(.TITIAP IOCJIOBHI4 CEPBIIC'' A.O.O., JII'IPOT

HATIOMEHE Y3 @IIHAHCI,IJCKE II3BELUTAJE
31. Aeqeu6ap 2008. roAI{He

14. HEKPETHT{HE, rrocTPoJEISA, OfIPEMA I4

Ha6asaHa BpeAHocr
Crane 1. janyapa 2008. roause

flpeuocl.t
Ha6asxe

Orylena H pacxoAoBarba

Cralle 3 1. AeIIeNa6pa 2008. roantre

tr{cnpanxa BpeAHocrl.l

Crane 1. janyapa 2008. roanne

Ar..roprn:auuja
Ory!ema u pacxoAoBarr,a

Crane 31. .qerleu6pa 2008. roatlse

CaAaurn,a BpeAHocr
3 1. aeueu6pa 2008. roluse
l.jaHyapa 2008. roauue

64;798 '19,111

3.254 58,094

TIEMAT EPIIJAJIHA YJIA| AISA
Y xrUbaAaMa AuHaPa

Y.nar.
OcuoeHa rYDa VxYnuo

cpeAcrBa y ocHoB. ocHoBHa Heruar'

nprrnpeMll cpeA cpeAcrBa yJraraF'afpaIeenucru
o6.ierru OnPe*a.

3.449 83,908

78.163 33,174

(15.837) (82e)

65.775 116,253

-

99

(112,469) r.r32
112,450

(80) (16.746)

t.132 I 83. 160

26,009

40 12,617
(467)

38 159

1.092 145,001

- 61,447

87,456_

112,450

195
'782

25,814
11,'795

(467)

____:J]42-

t54
44

977 40

15. 3AJIIIIXE

Marepuja,r 14 cI4poBI{He

Pe:epnHu AenoBI{

Cutar, I4HBeHTaP

HeqonpureHa [PoI{3BoAIba

Po6a

fiaru anartcu

NOTPAXI{BAIbA

llorparNtle an,a oA rloBe3aHlrx [paBHHX JIHIIa

florpax<lm alba ocrzula rr oBe3aHa npaBHa JII{qa

florpaxunama oA KYIraqa Y 3eMJLH

florpax.og 3arlocJl.rlo ocHoBy axonrarlnja 3a cnyx'

florpa-rrunan,a oA 3anocJIeHI'IX 3a ToIIJII{ o6por

flpennaheull nope3l{ Ir AonpI{Hoc}I

Ocrala KparKoporlHa norpDKI4BaIba

Mr.tuyc : I4cnpanxa BpeAHocrI4 norpDKI4BaIba

Y xnJl'aAauA ilvr}japa

31. Aeqeu6ap 31. EeueM6aP
2008. 200J:

. 40a
9 .623 ), i 6r

17.264

7.763

3.236
1.355

r.28',7

1,537

5'74

2,062
1,053

l1
3,582

286

22,896
l4l

16.
Y xlrrsanaUa AIIHaPa

31. Aeqerrr6ap 31" 4eqeu6aP
2008. 2007'

- nsge 41,211

flyroB.

2t.589
4.476

Jl)

13.119

5.154 ,,YY500

66.539 68,633

rsgg) (1,594)

6s.940 61,032-
4

I



HAIIOMEHE Y3 <DIIHAHCIITJCKE LI3BEIIITAJE

31. .qeqeu6ap 2008. roAIrHe
Kpeiarra Ha HcrIpaBI{I4 BpeAHocrI4 rIorpzDKI{BaIba oA KynaIIa y 2007 '

[peuleAy:

Crame Ha [oqerKy roAI4He

tr4cnpanxa BpeAHocrI4 rlorpax(I{Balba y roKy roAHHe

Hannara IrorpoKI,IBaIi,a (Hanorraena 1 2)

Crar+,e na xpajy roAItHe

TOTOBI{HCKI4 EKBI,IBAJIEHTI{ I{ TOTOBI4HA

Xupo pauyH

.{eeu:ulr parIYHu

F.'rarajHa

..TI4TAP IIOCJIOBHII CEPBI{C'' A.O.O., TII{POT

foAr{Hlr cy I,ATa y HapeAHOM

Y xu,'raAaua ALruaPa

2oo8' 2oo'7'
--.L5% 1,626

Q2)
1,59i_

Y xursaAaPra AHHaPa

31.Aeqendap 31.AeIIeru6aP
2008. 2oo7'

(ees)
s99

t7.

1.402

65

6,67 5
a4

26

6.738-

18.

r.467

YAEJITI

Kannra,r llpe4y:eha cacroju ce oA yAena y HoBIIy :nytrena y crBapl4Ma I{3BpueHI4M l00oh ol'

crpaHe ocHt{Baqa npe4yseha Turap A'[', Iiupor'

vAe:ur y HoBUy y rr3Hocy og EUR 305,694;6 vy,.enny HeHoBr{aHoM Kanl{rary II3HocH o'u EUR

g54,024.82pegcrpoBaHV cy y Areuquju 3a rpHBpeAHe pefllcrpe Peny6:ume Cp6uje Aasa24'

jyHa 2005. fots{He (6p. penzcrpauuje2490)'

AYTOPOqHA PE3EPBI{CAI}A

,u,yropouna pe3epBHcarba, xoja Ha AaH 31. aeqeN.{6p a 2007 .IoAHHe I{3Hoce 8,982 xumuge !.vIldapa

y noTnyHocTu ce oAHOCe Ha Ayfopor{Ha patep"t"u*a 3a HaKHaAe 3aIIOCJIeHI4Ma IIo ocsoBY

3aKOHCKI4X OTnpeMHI{Ha flpI{JIITKOM OArIacKa y 3a neH3I',IJy'

flpernocranxe xopuruheHe y npoqeHll aKryapa cy cne4ehe:

2007.
t20A

2o/o

Y xHrraAana Arz.rrapa
200'7.

Crame Ha AaH 1. jauyapa (nanoueua 4)

tr4:4najama y roKy ro.{I'IHe :a rexyhy roAI{Hy

YxnAane AyropoqHl4x pe3epBi4calba

Crame Ha AaH 31. aeqerrl6pa

8,982

19.

Honruna,rna AI{cKoHTHa crona

O.rerusaHa crona HoMr{HanHor pacra 3apa4a

Kperama Ha AyrcpoqHr4M p$epBl{caE,I4Ma 3a HaKHaAe 3aIIOCJIeHI4MaCy 6una cre'4eha:

., <)
LJP

0'1ee)
7.43s

-

10



(.TU[AP TIOCJIOBHI{ CEPBIIC'' A.O.O., IIIPOT

HAIIOMEHE Y3 @I{HAHCI{JCKE II3BEruTAJE
31. Aerleru6ap 2008. roAI{He

20.4vrorouurlxpnAra.rwnoCTAJIEAyfoPoqIIEOEABE3E
Y xnraAaua AHHaPa

31. Aerlen'r6ap 31. 4eqeru6aP
2008. 2007.

[yropounu KPeAI'IrI'{

O6aee:e no ocHoBy $r'tranclljcrof JIH3HHTa

MuHyc: Texyha Aocneha AyroporlHl4x o6aee:a

a) [yropouHn KPeAI{TI{

21.859 16,394

26.302 25,086
41,480

Y xn,taAaua AllHapa

31. aeuervr6ap 31. aeqeril6aP

2008. 2007.
Kpeaurop

Kpedumu y deausq^^4a:

Alpha Bank A.,{., EeorPaa

Texyhe Aocnehe AYroP. KPeAI{ra

8.723 24,874

8.723 (8,529)
0 16,345

Y xra"naAaua AIrHaPa

31.Aeqem6ap 31.Aeqeu6ap
2008. 200'1.

8.723 8,55 5

Kamarua
crona

7,9%
foAI{mI'9

Aocnehe o6aeesa no AyfopoqHl{M KpeAHTIIMaje cne4ehe:

!o 1 ro4uue
Ot2to5rognua

6) [yropo.tHn KPeAI'rrIr

Ba.nYra

Osnara I4snoc

EUR 98,641,21

Katrarsa Ba.nwa

crona Osnarca I{sHoc

48.16 I
(17 .321) ( l2'8 l2)
30.840 28,668

I 7,839

8.723 16,394

V xlr.raAarua AI{HaPa

31.aeqeM6ap 3l'aeqeNr6aP
2008. 2007'

ornlara o6ase:a ilo AyfoporrHl4M KpeAI{TI4Ma ce Bplxn y MeceqHI4M paTaMa IIOTIeB o4 7' oxro6pa

2005. :arrsyrrHo ca z. aeqeN{6pot ZOOq. ro.ql4He. I4HcrpyueHrr'r o6e:6eferca ornrlare HaBeAeHI{x

AyropoqHl4x KpeAI4ra cy jeucrna MarHrIHe xounauuje TNrap A'['' llupor'

KpeauroP

Rpedumuy deeusaila:

Cranna lllne4cxa Yr.

7.569%
12-02375 roAI{IIIIbe

Texyhe Aocnehe AYrcP. KPeAI{ra

.fiocnehe o6aBe3a ro AyfoporIHIIM KpeAurI4Ma je cne4ehe:

[o I ro.4uue

Oa2ao5roAtlua

EUR 152,460 13.136 24,874

(2.138) (8,52e)

10.998 16,345

Y xnragaua AHHaPa

31. geqena6aP 31. AeqeN'{6aP

2008. 2007.

2.138
10.998
1 3.1 36

11



..TIITAP TIOCJIOBHI4

HATIOMEHE Y3 OIIHAHCI{JCKE I{3BEruTAJE
31. Aeueu6ap 2008. roAI{He

6) O6anere rro ocHoBy Qnuaucujcrcor JrI{3I{Hra

O6anese rro ocHoBy $unaucnjcxor JII{3I{Hra:

[o I roAuHe
Ot2to5roArana

Mr.tryc : 6ynyhu rpoIxKoBI'I KpeAr{rl4parba

CEPBI4C'' I.O.O., IIIPOT

Y xr.r.tlaAaua AlrHapa
31. Aeqeru6aP 2008.

MuHuualna Cag.nPe4nocr
BpeAHOCT MIrHIlMaflHltx
JrH3IrHfa JrI{3I{Hf para

4,460
19,842
26,302
(4,460)

26,302

4.460
19.842

Y xlrruaAalra AI{Hapa

Can:allrwa BpeAr{ocr o6asese

Mnryc: O6asere roje 4ocneeajY :a
y poKy oA 12 ueceuPt

O6ane:e roje 4ocnenajy 3a I43MI{pe}be HaKoH 12 rrleceqn

21. KPATKOPOqHEOIIHAHCI4JCKEOEABE3E

Texyha Aocueha AyfoporrHnx KpeAura

Texyha Aocneha JII43I{HIa

OFABE3E I{3 TIOCJTOBAISA

,Ilo6aeJba.In - rloBe3aHa npaBHa nI4I{a

Ocrala IIoBe3aHa nr{ua

,{o6annavu y 3eMJbI{

lo6anravu y lIHocrPaHcrBY

flpnurueHr aBaHcH, AeIIo3I4rl'{ ra xayuraje

OBABE3E IIO OCHOBY NOPE3A HA AOAATY
ilPI{XONA

O6ane:e 3a rlope3 Ha Ao,4ary BpeAHocr

O6as$e 3a [ope3 na Ao6nr

O6asese :a 6PYro 3apaAe

O6ase:e 3a KaMare rIo AytopotIHI{M KpeAI{TIrMa

O6asese 3a AI4BITAeHAe

06ase:e qpeMa 3arIocJIeHI{Ma

Ocranu yKtlJlKynlrcaHu rpoInKoBI{

Ocrala racl{BHa BpeMeHcKa pa3lpaHlrqelba

r43Mr4peIbe

31. aeqen{6ap
2008.

31. 4euen.r6aP
2007.

10.861

6.460

9,555

4.257

r7.321 12,812

Y xu.naAan'ra AnHaPa

31. Aeueu6ap 31. geqen6aP

2008. 2007'

11

?1

24.

3.494t
1.082'

37.257
145

359

8,3 89

30,308
282
461

42.337

BPEAHOCT I4 OCTAJTI4X JABHI/IX
39,439

V xuruaAaua AIrHapa

31.nerrel.{6ap 3l.geqeubaP
2007.2008.

2.117
230

2.347

2,',750

309

3,059

OCTAJIE KPATKOPOI{HE OEABE3E I{ IIACI4BHA BPEMEHCKA PA3TPAHIIqE}5A
Y xursaAan'ra AIrHaPa

31.aeueru6ap 31'aeqeu6ap
2008. 2001.

7.993

t1.227
zvJ
381

2.460

8,728
t0'7

30,544
167

749
61

28.354 40,357

-
12



.6TI{IAP fIOCJIOBHII CEPBPIC'' A.O.O., II{POT

HAIIOMEHE Y3 OI,IHAHCIIJCKE II3BEIIITAJE
31. aeqeu6ap 2008. roAI{He

flpegy:ehe ce npI4nI4KoM I{cIIJIaTe IuBI{AeHAI,I pyKoBoAI,I ogpe46arr,ra 3aroga o npI,tBpe.4HI4M

lpy.""''u(ClyN6eunfrracgrar125.04oal5'Hoeeu6pa2004,ro4uIre).

2s. onHocl{ cA rIoBE3AHrrM JIrrqI{MA

llorpaxunan,a
Kynuu - noBe3aHa nPaBHa JII{qa

Ocrala KparKopoqHa rIorpiDKI{Ba}ba

O6aee:e
Ilpuureuu aBaH.cLr

,{o6arnauu - rloBe3aHa npaBHa JTHIIa

O6aee:e 3a AHBITAeHAe

Ocra:ra KparKopoqHa norpDKI{BaILa no:ajn'tuqe

florpaxuealbar Hero

Ilpuxogll
Iipltxo4u o4 npo4aje rpol{3BoAa I{ ycJryfa

llpnxo4u oA 3aKYnHI4He

PacxoAu
Tp oruronz rr.rarePraj ala
Ocralu rocJloBHlr PacxoAr{

Hero nplrxog

Y xu,uaAanra AI{HaPa

31. 4elren{6ap 31' aeqeru6ap
2008. 2007.

43.47s
5.020

41,228
4ZJ

48.49s 41,651

4.576

17.226
5.010

8,3 89

30.544

26.812 38,933
2,71821.683

Y xu,'raAaua AI'IHaPa
2008.

+1,)lz

r0.14'l

20,992
20,380

26, IOTEIIUUJAJIHE OEABE3E

llpe4y:ehe nogu o4peleHn 6poj cyAcKI4x cnopoBa :a xoje, Ha ocHoBy aHzLIIH3e pacnonoxHBe

IIpaBHeoo*y'""'uu"1"'"'4oprr,raqujago6ujeHuxoAcTpyqHI4Xc.nyx6uI,InpaBHI4XcaB€T11-11]
Pyrono4crno repyje"Aa he 

-6"tu 
peuIeHI{ y KopI{Cr llpe4yseha I4, y cKJIaAy ca rI'IM' HI4Je

I43BpUeHO AoAaTHo pe3epBl{calbe 3a pI{3I4Ke IIO TOM oC"ouy y $lftraHcIajcKlIM I'I3Beulralwvta za

2008. ro4nuY.

13



.,TIITAP IIOCJIOBHI4 CEPBPIC'' A. O. O.' ilI{POT

HATIOMEHE Y3 @I{HAHCI,IJCKE I'I3BEUITAJE
31. geqeM6ap 2008. roAIrHe

Kpe4nrHu pusux

Vnpan,'rarse IIorptDKI4BaIbIrMa oA Kynal{a

flpe4y:ehe je n:loxeno KpeArrrHoM pr.r3r{Ky roju npe4craBJba pI43I{K Aa .4yXHI4III{ Uehe 6urlt y

naoryhHocru Aa AyrcBalsa ttp"*u flpe4ysehy I43MI4pe y IIorIIyHocrrI v Ha BpeMe' ul.|o 6u IIMZIJIo 3a

p"ryntu.. SilnaHcLrjcrcn ry6niax tu np"4y=.he' I4gnoxe'ocr llpe4y:eha oBoM pII3I4Ky orpaHvueua je

Ha n3Hoc norppKr4Barba oA Kynar{a Ha AaH lutaruca.llorpaxunama o.4 KyIIaqa cacroje ce o.4 BeiII4Kor

6poja rcolrnreHrara, og nojux ce najnehu Aeo oAHocI4 Ha IIoBe3aHa npaBHa II{qa.

Cryyrrypa IIorpoKI{BaIba oA KyIIaqa HaAaH 31. AeUelr6pa2008. foAHHe npura:ana je y ra6e:ru xoja

CJICITI:

Y xruragaua AI{HaPa

HeAocne:ra norpDKIrBaILa oA KyIIaua

[ocnel4 I,IclpaBJbeHa norpzDxxBal],4

oA Kynaua

.{ocnel4 HeI4cIIpaBJLeHa [orp€DKI'IBzIIr,a

OA K}TIAIIA

Epyro
N3JIO)KEHOCT

I4cnpaera
BpeAHOCTI4

(see)

Hero
II3JIO)KEHOCT

25.228 25.228

(see)

22.72322.723

47.951 (see) 47.352

HeAocnela norpaxl{Ba}r,a oA KyIIaua

HeAocnena norpoKHBarb a vcKa3arra Ha AaH 3 1 . AeqeN{6pa 2008. r'o.4l4He y l{3Hocy ol25 '228 xl{Jba,qy

AuHapa uajrehrarnl AenoM ce o.{Hoce Ha rrorprr}KrIBalsa oA Kynaua I1o ocHoBy npo4aje ycnyfa ra po6e'

ona norpaxuBarLa AocleBajy yrnanuou y poKy oA 60 Aana HaKoH AaryMa Qanrype, y 3aBI4cHocrI4 oA

yrcBopeHl4x poKoBa rrnaharla- llpoceuHo BpeMe Hallnare norpullKl{Bzl}ba y 2008" roAHH}I utwocu 46

rc:i'a (2007 . roAI4He: 43 gaua).

locner4 HeI4cIIpaBJbeHa rlorpzDKl{Bzlrba oA Kynaua

flpeay:ehe Hnje o6e:npe4rrJro AocrreJra noTpzDKI{BaIr ahcKt3aHaHa AaH 31. 4erleu6pa 2008' roAlIHe y

,rro"y o122123 *iulu ,,n,Hapa o6:zpou 4a Hnje 1"rnpleHa npoMeHa y xpe4urHoj cno-co6uocrn

KoMr{TeHar4 Kao r{ Aa ce ra [orp€DKlrBarba yilIaBHoM oAHoce Ha rIorpzDKI'IBaEa oA 180, re aa

pyKoBoAcrBo flpeAyseha cMarpa Aa he yKylHa caAalulla BpeAHocr OBHX norpzDKllsaE/a 6mu

uanrahena.

Ynpaenane o6asegaMa npeMa Ao6ae,BaquN{a

O6asese npeMa .4o6aeJba.IuN{ a Ha AaH 31. leqena6pa 2008. ro.4l{He I4cKa3aHe cy y H3Hocy oX 42'337

xr4JbaAe 4ttupu (3 1. Aeqeu6pa 2008. foAI'IHe: xI4JbaAe 4ranapa) rpg rleMy ce Hajnehtl Aeo oAHocI'I Ha

o6ase:e no ocHoBy Ha6aBKe Marepulatal4 ycnyfa. ,{o6anraura He 3apaq)'HaBajy :are:uy KaMaTy Ha

AocneJle o6anese, ilpH r{eMy llpe4y:ehe Aocflene o6ase:e npeMa Ao6aeJbaqlaN{4 CarnacHo IIOII4THUI4

ynpaBJbarba $r.ruauirajcrurM pr.r3r{qyMa, rnuupyjy y yfoBopeHoM p9Ky. flpoceuHo BpeMe I43MI'Iperba

tOu""ru rrp.tu Ao6u#uu"ta y neplloAy 20-08. ro4raHe H3HocI{ 96 Aallra (y rory 2007' rolllne 88

aaHa).



..TI4IAP TIOCJIOBHI{ CEPBI{C'' A. O. O., ilIIPOT

HATIOMEHE Y3 <DIIHAHCIIJCKE I43BEIIITAJE
31. aeqeu6ap 2008. roArrHe

27" OI4HAHCIIJCKI4 IIHCTPyMEHTI4I4UI{JbEBI4 YIIPABJLAII'A PI43I{III4MA

Ynpas:rane pr.I3I4KoM KaIrI4TaJIa

He nocrojlr $opnlanHra oKBnp 3a yrrpaBJbalr,e pI43IrKoM KarIIrruLIIa llpe4y:eha' Fyrono4crno

llpe4y:eha pa3Marpa Karrr4rJrHr,r pu3rrK, Ha ocHoBaMa y6noKaBalba pI43I{Ka ll ynepema 4a he

flpely:ehe 6uru y noryhuocru Aa oAp)KI,t IIpIIHIII4II cTzLIIHocTI{ [ocJIoBaI],a, I4cToBpeMeHo

MaKcrrM\r3r{pajyhlr noeehame npoQr{ra BiIacHHKa, rlpeKo onrlruuraquje Ayra 14 KarII{TaJIa.

Crpyxrypa KarlrraJla flpe4yseha cacroju ce oA AyroBan'a, yx,'ryvyjyhlr AyroporlHe KpeAI4re

o6pa:loxeue y HarroMeH:a 20, ocralrr4x Ayfopot{Hl{x o6ase:a, foroBl{He I{ roroBI4HcKI'IX

eKBr4BzureHara r{ Karrr.rrara r<oju ce npllnucyje BnacHl4unMa, a Kojr{ yrry'ryje yAeJIe, ocrillrll

Kaflr.rralr, pe3epBe Kao I4 uepacnopefeHll Ao6I4raK. Ha ocsony rof fiperneAa llpe4y:ehe

ypaBHorp)KaBa crpyK'typy Kanr{Tzlna npeKo r{c[naTe AITBfiAeHAI{, HoBl{x AyfopoqHl4x I4HBecrl{uuja

Kao r,1 y3I4M€Ilba HOBI{X KpeAI{ra l4nil orKyna flocTojeh[x.

Ih.rqa roja KoHrponuuy Suuauclrje Ha HlIBoy flpe4yseha Bplle rperneA cTpyKrype Kalll4rarla Ha

roAt{rrrrbeM Hr4Boy. Kao Aeo ror rrpefneAa, pyKoBoAcrno llpegy:eha pa:naarpa ueHy Ka[I'lraJIa l'l

prr3LIK nOBe3aH Ca BpcorM Ka[I'{Tra.

flora:are:ru 3aAy)KeHocrI,I flpe4y:eha ca cralbeM na xpajy roAI'IHe 6wtu cy cneAehz:
Y xzraAalta LilHaPa

31. aeqev6ap 2008" 31. aeqer\a6ap 2007.

48.161 41.480

36.656

0,46 0,95

a) ,{yroname ce o.4Hocr4 Ha AyrcpoqHe KpeAr4re r.r ocrurJre $uHaHcujcxe o6aBe3e.

6) Kauraral yrryryje yAene, ocrzrJrr4 Ka[r.rraJl, pe3epBe Kao I4 aKyMynvpa{rT Ao6I4TaK"

3nauajHe parIyHoBOAcTBeHe IIoJII4TI{Ke y Be3II ca SlrHauclljcKIlM I'lHcTpyMeHTI4Ma

flera;6u :uauajHnx paqyHoBoAcrBeHr4x [oJrr{Tr4Ka, Kao n rpltrepujyMll lI ocHoBe 3a npl43HaBabe

[pt{xoAa r4 pacxoAa 3a cBe Bpcre SrEuaucr.rjcrux cpeAcraBa I4 o6aBe3a o6enoAabeHw cy y HarloMeHI4

3 oeilx $unaHcltjcxtzx 143Beuraja.

3a.4yxeuocr a)

f oroer.rHa II foroBIIHcKI4 eKBI{BUIJIeHTI'I

Hero sagyxeuocr

Kanraran 6)

Pauuo yKynHor AyroBarLa npeMa Karrl{rany

Kareropuje $uHaucnj cr<ux IlHcrpyMeHara

<DuuaHcrajcra cpeAcrBa

[yropouun 14 KparKopoqHu $llHaucuj cKII uacMaHI4

llorpa"rrurama oA Kyrlaua

Ocrala norp€DKI4BaIba

f orosuHa I{ foroBl.IHcKI4 eKBI4B€IIIeHTII

@uuaucujcre o6aseae

,{yropovnu KpeAnrl{

06ase:e I43 rIocJIoBaILa

Texyha Aocneha AyropotlHllx KpeAllra

Ocrue SlluaHcujcre o6aeege

(1.467) (6.738)

46.694 34.742

100J18

V xnraAanaa Alr,Hapa

3 l. aeueu6ap 2008. 3 L aeuen,r6ap 2007.

35
47.352
19.600

1.461

35

43.216
23.823

6.739

68.454 73.813

30.840
59.851
17321
5.010

28.668
70.258
12.812

113.028 111.738



..TIITAP ilOC"qOBHI4 CEPBIIC'' A,O.O", IIIPOT

HATIOMEHE Y3 @I,IHAHCIIJCKE I{3BEUITAJE
31. rteqeru6ap 2008. roAHHe

OcnosHr4 $uHancujcr<u HHcrpyMerrrr.r llpe4yrelizI cy foroBr4qa v roroBt'lHcK14 cKllllrliulcll'l'll.

norpp1r{Ba6,a, SuuaucnjcKu nJracMauu rcoju rracrajy llupeK't'Ho tl3 tlocrloBarba flpeTly:rcl1il, Ka() rl

AytoporrHr4 sajuonlr, o6ase:e ilpeMa Ao6as.lra,rrua !r oc't'aJIc o6ancsc'rraja je oollolJlla IlaMcllll

$'Ha'cupame rer,yhe. no.nouu*u Ilpcrty:reha. V ttopua-rltrl'lM ycJloRl'tMa llocJloBalba llpcltylrchc.icl

II3JIOXeHO HI4Xe HaBeAeHI',IM piI3I{UHMa'

l-{urseen ynpaBJbalr,a Qunaucq cruM p l{3 r{ u Ii M a

OlrHaucujcxn pr43lrUu yKJby.ryjy rplKl4rxHl.l pnrur (4enurHH t4 KaMii"l'llu), rpe4urrltt pl'l3l'lK' I.i pt'l3l4K

r"*utAtg"rt. qluuaHcr.tjcKl{ pI43I{tIl'I Ce canloAaBajy ua npeverrcrcoj ocHoBh t4 llpeBacxoAllo ce

us6eranajy cMaIselbeM I{3Jlo)KeHocTil flpegy:eha oBI4M pl43l4U!{ma' flpe4y:ehe ue rcoptlcTll HHKaKBe

Qlr*taHcujtre HHcrpyMeHre KaKo 6u r.l:6emo yluqaj rplluaHcr'rjcrnx pu3llKa Ha rlocnoBa*"e u3

prBrrofa rrrTo raKBH r.lHcTpyMeHTrl Hlaay y uuporcoj ynorpe6lt, Hurll nocroju opraHl'l3oBaHo Tpx(I'lIIITe

raKBI4x I{HcrpyMerrara y Peny6nuqn Cp6uju.

TpxuurHu pH3IlK

v csoN,{ nocnoBany llpe4y:ehe je u:noxeuo sLrHaHcr'rjcKllM pH3HI{HMa oA IIpoMeHa KypceBa

cTpaHLIX BanyTa I{ [poMeHa KaMaTHHX CTOna'

tr4sroxeHocr rpx(u[IHoM pl{3I'IKy ce carJleAaBa

:HauajuLrjux npoMeHa y I43noxeHocru flpegy:eha

flpeAy:ehe ynpaBJba l"lnh Mepn raj pu'rur<.

CPegcrna

31. geueNa6ap 31. aeueru6ap

2008. 2001.

flpeKo aHanl,t3e ceH3I{rl{BHocrI{. Hllje 6nlo
Tpxr4rrrHoM pL{3I{Ky, HI{TI4 y HaqI4Hy Ha xojr'r

V rutraAauaAl{Hapa
O6ase:e

3 1 . 4eqeu6ap 31. geqernr6aP

2008. 2001.

fienu:ul.t pta:nx

Ilpe4y:ehe je n3JIOXeHo AeBu3HoM plI3I{Ky [pBeHcTBeHo IIpeKo roToBIIHe I{ roroBHHcKI4X

eKBIIBrUIeHara, iIoTpDKI4Balba oA Ky1raq4 ,[yfoporlnl'{X KpeAllTa H o6asega npeMa 4o6an:lavnrta roju

cy AeHoMHHLTpaHl- y crpauoj Banyrn. flpe4y:ehe He KopIIcrI4 noce6ue $nHaHcnjcxe IrHcrpyMeHre

Kao 3anrr4Ty ol p"rrnu, o6:uponr ga y Peny6maqu Cp6uju raKBH iIHcrpyMeHrI'I uHcy yo6ltuajerilt'

cra6ulHocr eKoHoMcKof oKpy)KeBa y xojelr llpe4y:ehe noc:ryje, y nenr'rxoj Mepn 3aBl{cu o.{ Mepa

Bna,{e Peny6rulr<e Cp6uje y rpr.rBpeAr.{, yrryryjyhH Lr ycnocraBJba}Le ogronapajyhef npaBHof H

3aKOHOAaBHO| OKBI{pa.

Kmzrono4crBeHa BpeAHocT MoHeTapHI.lX cpeAcraBa I4 O6aBe3a HcKa3aHIlX y crpauoj BanyrI'I Ha

AaryM u3BelrlraBarLay flpeqy:ehy 6une cy cne4ehe:

EI'R
USD

s3.3 1 5 41.681

53.315 41.681

llpegy:ehe je ocer,rsuno Ha IIpoMcll0 /\clllr:lllol'l(ypca olrpil (t1(Jli') Ll aMephtlKor Aonapa (USD)'

Cl,ealna ,u6"nu[peAcraBJba AeraJr,c anuJrrric ()ce'r',rlttlt()c't rr Ilpc,rly'tcha Ha rlopacr !l cMal$elbe oA

10oh rcypcaAgHapa y o.qHocy Ha italy c'lpitlly lrally't'y' Cl't'otra ()r'Q'l'Jt'l'tllocl'u oll 10oh ce Kopt4c'l'tl

npu r.{HrepHoM npr4Ka3uBarby AeBn'ilt(}l pil3l'lKa 1{ Ilpc/(o'ral}lLa llpol(elly pyKoBoncrlla pa3yMIlo

orreKilBaHr4x npoMeHa y KypceBl.rNrn cfputll'tx lraily'l'ii. AttaLttt:tr occ'r.lbHBocrra yx'ty'ryje cavo

HeHaMnpeHa norpu uuu*a'u t',6atrc'tc t'lcl(alilllc y cr'parltti EaulyTH r'r ycrcnallyje rbfixollo

4665

65



.6TIITAP IIOCJIOBHII CEPBI4C' A.O.O'' III{POT

IIANOMEHE Y3 OIIHAHCI4JCKE I43BEIIITAJE

31' Aeuefp6JBl;3::'#ffi 
neprloqa 3a npoMeHy oArxohy KypceBr4Ma crpaHrrx Barlyra' flo:nrunarr 6poj

Hs ra6ere yra:yje Aa noeeharb. p.ryntururer<yhir ilepr{o'Aa y c:ryuajeeravaKap;a AHllap 'ia'ra y

oAHocy Ha BanyTy o rojoj "" puo^. v clyuajy cna6metu-a '[IIHapa oa 10% y oAHocy tler l(a'ly

cTpaHy BanyTy, yrnqaj Ha pe3ynTaT rercyhei-neptloAa 6uo 6n cynporaH oHoM t,IcKa3alloM y

nperxoAl{oM c,ryuajy' y xn,raAa*ra AHrapa

+lfoh -l[oh +loil--'tO"t' +tOW-- 'ttW +lloh -l0ol'

.{o6urax/rY6uran (5'695) 5'695

Ocra,re pe3ePBe

(3.75s) 3.'755

cpeAcraBa N o6aeesa Ha rpajy tlocMarpaHor nepl{o'qa

Y xr'r,lsauaua rurHaP a

cceTJbrIeocr llpe4yseha Ha IIpoMeHe y crpaHI'IM BaJIyraMa noneha',la ce y reryheM neplloAy'

yfnaBHOM Ha ocHoBy e$erara HOMI.IHaJIHOT nopu6u o6aeesa I'ICKa3aHI{X y eBpHMa xoje ce

uajeehuru AenoM oAHocI'I Ha nosehabe AyropotlHl4x KpeAura (HauorrleHa 20)'

Pu:ltr oA rIPoMeHe KaMarHux crona

flpegy:ehe je zsloxeHo pH3I,{Ky oI' npoMeHe KaMaTHHX cTona Ha cpeAcTBa t,r o6aee:e ro4 rojux je

KaMarHa crona BapnJ a6w,r-ra.onaj pra:rarc "u"iiioa @lrHaHcujcKor rpx,Irlra re 1pe4y:ehe ueua na

pacrrorrafarry IlHcrpyMeHTe r<ojrarnt 6u y6laxulo rt,eroB yrl'IIlaJ'

Krr,uroeoAcrBena BpeAHocr rlnuaHcujcrcux

4ara je y c:re.4eheu ilPefiteAy:

<Dnuauotjcra cPeAcrBa

Flercalraronocua

,slropouHra H KparKopoqHlr $ltraHltjcKl{ nJIacMaHI4

florpaxunama oA Kynaua

I-oroenHa I{ foroBlrl{cKr{ eKBHBaJIeHTI{

Ocrala norPiDKHBarLa

(Dl.trcna KaMarHa crorla

/firopouHu Qrananujcxtl nJIacMaHIl

Bapuja6mua KzIN{arHa crorla

f orosuHa I{ foroBI{HcKI4 eKBI'{BaJIeHTI'I

@uuancujct<e o6aBege

HexalrarosocHe
O6aee:e I{3 rlocJloBalsa

Ocra:re Sunaucuj cre o6asese

(Dr.trcna KaMarHa crolla

[yropouutl KPeAnrH

Ter<yha Aocueha AyrcpoeH!{x KpeAI{ra

B apuja6urua KaMarHa crolla

.Srropouuu KPeAHTI4

Texyha Aocneha AyropotlHI4x KpeAI4ra

l4'o4l l'l l(r'l

13.015 l''l:iti

----i.046 
- I,t.(r5.1

iii'dtit'- I I l'7rtl
s

35

47.352
1.467

19.601

35

43.216
6.739

23.823

68.4ss 73 .81 3

68.45s 73.813

59.8s7
s.010

70.251J

'- ....---...:
70.25tt
l6'47'l
10.15.1

26.8l8

64.867
16.799
4.306

2l .105



(TI{TAP TIOCJIOBHTI CEPBIIC'' A.O.O.' IIHPOT

HAIIOMEHE Y3 OI,IHAHCIIJCKE II3BEIIITAJE
31. ileueM6aP 2008. ro.qnHe

,, F, ,{nBHSIIU KyPC[nU

Cpegruu KypceBt'I 3a AeBn3e, ympleHra ua uely6aHKapcKoM

npepar{yH AeB}I3Ht4x no:r'rqltja 6utasca cranr,a y AHHape, 3a

cle.nehu:

rp)Iil,IIXTy AeBI434 npI4MeIbeHH 3a

no3.4u"e rJIaBHe Banyre cY 6nnu

USD
EUR
GBP
CHF

3l. teqeM6ap 2008. 31.,qeqeM6ap 2007'

53.7267
'79.2362

107.3080
47.8422

62.9000
88.6010
90.863s
59.4040
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