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l" ocHI{BAIbE I{ AEJIATITOCT

llpegy:ehe 3a ilpor.{3BoA6,y ryMeHe o6yhe "Tnrap O6yha" ,4'o.o., llupor (y Aarsev reKcry

,,flpe4ysehe"; Hacra,ro je i:anajaneM opfaHr'I3aul4oHof Aena 3a [pol43BoA]by fyMeHe o6yhe, tl:

cacraBa npe4y:eha Turap A.[., llupor, y noce6Ho npaBHo nur1e. llpegy:ehe je pefrcrpoBaHo y

TpronuHcroM cyAy y Hraury (Peuerle aw. 1907 102 o.q 27. Ae\err'r'pa2002' ro4tlue) Kao ApyIUrBo

ca ofpaHuqeHoM oAroBopnourhy y KoMe 100% yaera y Kanl4rany noce4yje Tlrrap A'!', flnpor

(',Maruuuo .,p"Oy=Ln""). npeAygehe nuo no."6*ro npaBHo luqe nocnyje oA 1 " jauyapa 2003'

roAr4He" Y cr:ra4y ca npoMeHoM 3aKoHcKe pefynarl',IBe' perucrparlraja llpe4y:eha je urepueHa y

Areuunjurunp"up.a""perl4crpeeeny6lrlneCp6rzjeT'jylr-2005'roArnHe(6p^perucrpanuje
2472).

OcuonHa AeJlarHocr tlpe4y:eha je rpol43BoArua ll npo4aja ryMeHe o6yhe"

ceAuure flpe4y:eha je y llnpory. ynl4lla Huxo,'Ie flaurltha 197. Ha aan 31" aeqeNa6pa 2008'

ro.qr4He npeay:ene je raualo 916 ianocleHl'Ix paAHI'lKa (ua 
^au 

31" AeUerrl6pa 2007 ' rolr'rue 974

3anocreHa Pa4Hrarca).

l lopecnr'r tl4eHrltsuraulloHI{ 6poj ("fIl'IE") flpe4y:eha je 102192344"

2. OCI{OBE 34 CACTABJbAILE 14 TIPI{KA3I{BAIbE OI4HAHCT{JCKI'TX T{3BEIIITAJA

v cr:ra4y ca 3axoHolr o paalyHoBoAcrBy I4 pewr:ujra Peny6,lrar<e Cp6rrje (cnyN6enra rlacuur PC

46120Aq, pyKoBOAcrBo llplay:eha je cacraerrlo oBe $uHaucujcre tl:eeruraie y cKnaAy ca

HaBeAeH[M 3aKoHoM nprnn"*y.lynrr paqyHoBoAcrBeHe [pr4Hl]14[e I{ ofilrlTe npuxnaheuy ilpaKcy y

Peny6.nra[ra Cp6tt1tt.

flper"'re4 ocnoBHI4x paqyHoBoAcrBeH14x no,rurtrra je ilpuKa3aH y Flanoventl 3 y: oBe

xrrJ'ba.qaMa AI4Hapa {PC,[)" [nuap
ucxaryjy SrauaHoljct<H il3BeuIaJlr y

$nuaHcr.tj crce u3Beura; e 
"

@unancnjct<tE tl:eeruraju llpe4y:eha cy' I{cKa3aHu y

npeAcraB,'ba $yunqnoHanHy Banyry u BaJIyry y xojoj ce

Peny6:rnqtl Cp6u1rt.

3. TIPETJIEA3HAqAJHI{XPAI{YHOBOACTBEHI4XIIOJII'ITITKA

3.1.

Ilpnxo4u oA ilPoAaJe

pI43I4Ut{ I{ KOPLICTI4 OA

3.2"

Ilpu:naname u oAMepaBarl'e fipuxoAa H pacxoAa

Ilpr.rxo4ra ce o4uepanajy tro npaBualuoj spegHocrl4 IIpI4MJbeHe HaKHaAe I4n14 HaK[{alle xoja he cc

flpuMI4rI'I u npeAc'I'aBJou.ly 
"rnoc. 

xojra ce ao6rajajy 3a rlpoAary po6y n I43BpueHe ycryrc y roKy

peAoBHOf nocJroBaba. yru*att" :a pa6are, [ope3 Ha Ha AoAary BpCAHOCT I'I Apyre IIOpe3e flpl4

npo4aju"

nporr3BoAa ll po6a ce npra:Hajy KaAa oe po6a ncnopy.r'Lr w KaAa cy :Ha'tajuu

BJracHltIrITBa HaA tbOM rlpeHeTe Ha Kynua'

llpll:nanatle pacxoAa tspilI{ ce l'IcroBpeMeHo ca ilpu3llaBa}beM npuxoAa pa4n rcojux c'/ rtt

pu"*oat Hacr€l,rtl (nprzurlrn cyqeJbaBarba IIpI'lxoAa u pacxo4a)"

llpuxoAu u pacxoAlr rro ocHoBy KaMara

Ilpr.rxo4u il pacxoAt4 rro ocHoBy KaMara, yx-rryuyjyhra 3are3Hy KaMary 14 ocrzue npuxo;1e 14 ocraJle

pacxoAe Be3at{e 3a KaMaToHOCHy aKrI4By, OAHOCHO KaMaToHocHy rlacl4By' o6pauyuaaajy ce n

eur4eHr*puly y 6n:rancy vc[exa y repl4o.qy ua xojn ce oAHoce y cKnaAy ca HaqeIoM y3pollHocrl'l'

llpepauyuaBa lr,e n3Hoca y c't paIIr{PI cpeAc't'BrrMa u'rahalla

lloclosse npoMeHe y cTpanr,rM CpencrBI'IMa nrtahama'roKoM foAI4He npepa'rynaeajy ce y AuHape

no 3BaHI4qHoM Kypcy saxeheNa IIa AaH cBaKe [poMeHc'

3.3.
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Cse no:uquje cpeAcraBa H o6asesa y crpaHI4M cpeAcrBl4Ma nlahama ce flpepaqyHaeajy y

r6r4xoBy Ar.rHapcKy rrpoTI4BBpeAHOCT IIO CpeAILeM Kypcy' eaxehe\4 sa AaH 6tllaHca cTalba'

flo:urueHe 14 HefarfiBHe KypcHe pa3nl4Ke HacrzL'Ie I1o oCHoBy flpepaqyHaBALI'A A1BI'L3HUX U3H)CA

KIbzlKe cy y KopI'IcT I{nI{ Ha reper ovraHca ycnexa'

3,4. HeuarePnjaJrHaYJrarau'a

Hentarepuja:rHa ynaralba cy y KIsI4mMa llpe4yseha IIcKa3aHa no ua6aeHoj BpeAHocrll' yn'rabenoj

3aaKyMynl4paHyI-{c[paBKyBpeAHocTI4I-IeBeHTyanHery6tlrreo4o6e:epe|err,a.

Herr.rarepllja,r]Ha ynarafta o6yxearajy ynafalba y coQrnep, nuueHlle a c'Illflrq'H.a rpaBa creqeHa

KynoBI4HoM lr ornracyjy ce y poKy oA 5 roAnsa'

3.5. HenperHltre, nocrpojerla Il orpeMa

HexperHune, nocrpojema n onpeMa ucr<a:yjy ce "9 ua6anuoj Bpe.4Hocrl4 yuameuoj 3a

aKyMyrII4paHy LrcnpaBKy BpeAHocrI'{ no ocHoBy aMoprI43aIII{ e'

Auopry:arlnja ce paBHoMepno o6pauyHaBa Ha Ha6aluy BpeAHocr ocHoBHI{x cpe,qcraBa IIpI4MeHoM

c:relehux foAl4txrsr{x cTorr4 ca Ur4J},eM Aa ce cpeAcrBa y rIoTrIyHocTI.l orllnlxy y roKy }I'r'IXoBor

K0pr4cHof BeKa rpal aH,a:

fpafeauncrtl o6jenrra
Onpelta
Te,leroltyunKaIIIloHa onPeMa

Teperull KaMt{oHl{

llyruuuxa Bo3llJIa

Haueruraj
Pauyuapll

1.3% - l0%
4,3% - l6"6vo

7% - 8.30

14.3%
15.5%
12.5%
20%

Ha rpajy 2008. foAr{He pyKoBoAcrBo flpe4y:eha je 4a,'ro npoll,eHy rpeocranof nera rpajarsa

oCHoBHr4X CpeAcTaBa, I4 IIO TOM ocHoBy je lr:npureHa nopenqnja aMopTl'I3alII4OHI{X Crola 14

uroprrraqtje sa 2008. rcAI4Hy :a uarepujalHo :HauajHe craBKe'

Ha Aan 6uyasca cralba, pyKoBoAcrBo llpe4y:eha aHanz.rjvIpa BpelHocrr't no roj4ta cy I4cKa3aHa

ocHoBHa cpeAcrBa n peayseha. Yxo,ruro nocrojr.t nH4raqlrja 4a je Hexo cpeAcrBo o6e:epefeuo,

HaAOKHa.III4B lt3Hoc re uMoBI4He ce flpoqelbyJa *uno 6tl ce yrnpAtlo I43Hoc o6e:spef ema' Vro:rurco je

HaAoKHa.4r{B r43r{oc HeKor cpeAcTBa [poueEeH Kao HI4XI4 OA BpeAHOCrrz uo rojoj je ro cpe4crno

frptrKa3aHo, nocrojeha BpeAHOcT Tor cpeAcrBa Ce yvanyje Ao BI4cI4He HaAoKHa'4l4Be BpeAHocrl4'

fy$nran ro ocHoBy o6eaepelerra BpeAHocrI{ IIMoBHHe npra:uaje ce Kao pacxoA reryher flepl{oAa 14

r4cna:yje ce y oKBI4py ocriulux [ocJIoBHI{x pacxoAa. Aro sat<uanno 4ofe go craryaqnje 4a ry6urar

:6or o6e:npefen a npn:Har y paHrajr'rrra roAl'lHaMa He nocrojlt IIJII4 ce cMaE'I4o' BpeAHocr cpeAcTBa ce

uosehaea AO peBuAtrpaHe nporleHe o meroroj narna4uoj BpeAHoCrI4, aJII4 raKo '4a noeehaua

BpeAHocr no nb3ol ." tp"a"*o BoAr4 He 6yAe reha oA BpeAHocrIa no rojoj 6lt ce cpe4crno BOAI4JT'

4a Huje 6no y nperxoAHrrM foAr{HaMa IIpLI3Har yrnpfeura ry6urar:6or o6e:epetlwuarsa cpeAcrBa'

Ha6aeKe HeKperHtrHa 14 onpeMe enz4eHrupajy ce IIo ua6anuoj BpeAHocrI4. Ha6anHy BpeAHocr ql{It]4

BpeAHocT no $ar<rypra Ao6*^uu4, yeehaHa 3a 3aBI4CHe rpoluKoBe Ha6aexe I{ rpolxKoBe 4oeofena

"p"4"ru"u 
y 

"ru*" $yHr<rluoua:rHe nprl[paBHOCrII, yMa1bena ga 6nlo roje rpronuucKe lonycTe u

pa6are.

Haruanun rpoIxKoBI{: TpolIIKoBl{ 3aMeHe AenoBa HeKpeTHI4Ha 14 oilpeMe (yrpallra HoBI4x pe3epBHl4x

AenoBa), TporuKoBr.r uuiama\uiL peMoHTa 1.1 feHepanHl{x no[paBKI4 npr',r:uajy ce Kao Ioeeharl'e

caLa11115e BpeAHocTtl ocHoBHoI cpeAcTBa aro je eeponaTHo Aa he nO rOv ocHoBy Aohu Ao rlpl'lnl4Ba

6yayhux eKoHoMcKlrx KOpr4cTI{ I{ aKo ce Tu TpolxKoBu MOry IIOy3AaHo I43MepuTI'l' Tpourxonu

reryher oApxaBarba Id norpaBKx npn:najy ce Kao pacxoA fiepuoAa'

I
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3.6. 3arnxe

3a,,tuxe ce raCrca:yjy rro UeHI{ Kolllralsa I{JII4 tlo uero npo4ajnoj npe4uocrl4 y 3aBI{cHocTl] o'[ rora

noja je Hu)Ka. Hero npo4ajHa npe4uocr je IIeHa IIo Kojoj 3anuxe uory 6uru npoAare y HopManHI4M

ycnoBl4Ma nocJloBal+,a HaKOH yMalberba ueHe 3a rpolxKoBe [poAaJe'

3a,rr.rxe po6e y Mafarlr{Hr{Ma ce BoAe rro BeJlellpoAajunv qeuaua. H.a xpajy o6pauyucrof rleplloAa

Ibr{xoBa BpeAHocT ce cBoAI{ ua ua6anuy BpeAHocT nyTeM a,ror<aqr{e npxna4ajyher Aena pa3nl4Ke

y qeHr.r Ha BeJrr{Ko, u3parryHare Ha npoceuuoj ocHoBI4' ra:vefy Ha6aBHe BpeAHocrI{ npogare po6e

ra po6e Ha 3aIII{xaMa"

Tepehemelr ocT€IIII4X paCXoAa Bp[II4 ce I4cnpaBKa BpeAHocTI4 3aJII{xa y clyuajeur'rMa KaAa ce

oueHr.r 4a je norpe6Ho cBecrr4 BpeAHOcr 3aJII4xa ira buxoBy Hero npo4ajuy npe4uocr' 3a

ourreheHe 3tUII{Xe lI 3zlllllxe r<oje [o KBzrnl4Tery He oAroBapajy cTaHAap'[HMa Bp[Il{ ce

o4ronapajyha lzcrpaBKa BpeAHocrI'I' IUIII ce y qenocrl4 ornl{cyJy'

OlruaHcuj cKrr rrHcrPYMeHTIr

@[uaucnjcrt{ r4HcrpyMeHrr4 ce uHuqnjaluo BpeAHyjy rto oep.BpeAHocrI'I' ynehaHoj 3a rpolxKoBe

rpun"unU"ju (u:y:en $rauaHcr.rjucrt "pe4.tu"a 
tn" Qtta""rajcrnx o6aBe3a roje ce epe4uyjy no

rfep rpegHocrrr Kpo3 6^tnut" yinexa), r<ojra cy AI{peKrHo rIpI4nI4cI{BaHvr HalaBgl I4nI4 eMl4roBarby

Sunalrcllj crof cpeAcrBa Ia:ru Quuaucuj cre o6anere'

(Duuaucnjcra cpeAcrBa u SrauaucrajcKe o6aBe3e ce eBI4AeHrI4pajy y 6tllaHcy craH'a flpe4yseha'

oA MoMeHra KaAa ce llpeay:ehe yfoBopHI{M oApeA6aMa Be3zulo,3a l{HcrpyMeHr" Kynonuna n:ru

npo4aja Qr.rHaucrajcr<ux cpeAcraBa npu:Haje ce rlpl4MeHort o6pavyua Ha AaryM nopaBHa]ba'

oAHocHo AaryM na4aje cpeAcrBo ucnopyrleHo Apyroj crpaHl{'

@uuangljcria cpeAcrBa npecrajy Aa ce uprlrHajy ra4a llpe4y3ehe r3ry6l4 KoHrpo"ly HaA

yroBopeHr4M rrpaBr4Ma HaA rr{M r4HCTpyMeHTI{Ma, IIITO Ce AeuIaBa KaAa cy npaBa Kopl4urhema

r4HCTpyMeHaTa peanlr3oBaHa, r{cTeKJIa, HaIIylIITeHa vnv ycTynJbeHa. ouuaucnjcrca o6aeesa

np".iu;. Aa ce rpr43uaje ra4a je o6aee:a [peABt{beHa yrcBopoM ircfly}beHa' orKa3aHa UJII4

14CTEKIIA.

II ompacrcue atua oo KYnqUa

florpaxueama oA Kynau a vcKa3g;1a cy [o *,uxonoj uout'lHa,luoj Bp9AHOCTI'I' yuarueuoj :a

ucnpaBKe BpeAHocTI4 HeHanJIarrlBI{x lroTpzDKt{Balr',a"

l4cnpaera BpeAHocTH rroTpa)KrlBalba oA Kynaua ce BpIuI{ Ha Teper 1utasca.ycl]exa 3a cBa

[orpa)Kr4Ba]r,a oA Aouahux KyIIaUa I{ Ky[aIIa y I'IHocrpaHcrBy Koja Hncy Han:raheH-a y poKy oA

180.qaHa oA AaTyMa Aocrreha, yMalbeHa 3a II3HOC O6aBe3a npeMa TI4M KyIIqI{Ma' HeHanIarI4Ba

rrorppKr4Barba ce ornucyjy Ha ocHoBy cyAcKe oAnyKe' rlpeMa AoroBopy o [opaBHaby llsrtely

yroBopHl{x crpaHa Artv HaocHoBy oAnyKe YnpanHor o46opa flpe4y:eha"

O 6 ae e s e np el4a d o 6 aamauL&aa

o6aeere npeMa Ao6aBJba.il4Ma cc npolleFbyjy no runxoeoj HoMl4HaJIlloj BpeAHocTl4'

O1aeese no Kpedumua

O6aeese 1ro KpeAIITI4M a vtcrazyiy ce y HoMl{HanHoM l'I3Hocy yMa}beHoM 3a oT[JIaTe Ia yeehaHotu :a

IOCTIeJIe HeoT[rlaheHe KaMare' 14 eBeHTyalIHo 3a 3are3He KaMaTe'
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3.8. iloperu Lr AorPIrHocI{

Texyltu nap% Ha do6um

Ter<yhu ilope3 Ha Ao6r4raK npeAcraBJba n:Hoc rojlt ce o6pauyHasau nraha y cKnaAy ca 3arouolr

o nope3y na Ao6urar sDKehuN{ y Peny6nuquCp6uju'

llope: na Ao6urax y Bt4crlHvr ol 10oh ce n:raha Ha nopecKy ocHoBl{qy yrepleHy nopecKl4M

6ralaHconr" llopecra ocHoBI{I-\a npl4Ka3aHa y flopecKoM lurraucy ymyuyje Ao6Iarar [pI4Ka3aH y

3BaHr4rrHoM 6uraHcy ycnexa u ropercquje a.6"r""ur. [opecKI4M rlponucr{Ma Peny6lur<e cp6uje'

llopecr<n ilporrr4cr{ Peny6lllr<e Cp6uje ue npegnnlajy noryhuocr Aa ce. ilopecKl4 ry6nqn u:

reryher ileplroAa Mory Kopr{crr4rr{ Kao ocHoBa :a nonpahaj [ope3a n:rahesor y [perxoAHI4M

n"proArrra. Mefyruu, ,y6-ru" ua 'reryher neplloAa Mofy ce npeHerl4 Ha par{yH Ao6uraKa Iae

6ygyhux o6pauyucxrax repl4oAa' aJII{ He Ay)Ke oA Aecer rorl4Ha'

Odttotceuu noqe3 Ha do6um

oA:roxeHr.r nope3 Ha Ao6rarar ce o6pa.ryHaea nopllruheEeM MeroAe yrnpfunall,a o6aBe3a IIpeMa

6ranaHcy crar+,a,3a npr4BpeMeHe pa3JurKe irpoll3auJle w3 pa3nure rz:lrefy nopecKe ocHoBe

r4MoBr4He ll o6aeesa y 6^run"y crarla r{ rr,r{xoBe KBI,IroBoAcrBeHe BpeAHocru. Baxehe nopecKe

CTone Ha AaTyM 6ut6p,ca Cralba ce KOpI4CTe :a yrnpfnean'e pa3rpaHl'IqeHof l43Hoca fiope3a Ha

Ao6nrar. OAnoxese nopecKe o6asese ce nprasuajy 3a cBe orope3lrBe npl4BpeMeHe pa3nl'IKe.

Odnocreuu noPes Hct do6um

oAloxeHa nopecKa cpeAcrBa ce npusnajy 3a cBe oA6ltrue [pI4BpeMeHe pa3ni4Ke lt esexre

npeHeror ry6urra n [opecKr4x KpeAr4ra Ha [opecKl4 6unauc, r<ojra ce Mofy [peHocI4TI{ Ao crerleHa

ab rojer he reponarHo nocrojarlr onope3l{Bl{ Ao6I'rrar Ha reper rcoje ce oAJIoxeHa nopecKa

cp e.4cTBa Mof y I4cKOpIl CTLl^trL -

OA:roxesu ilope3 ce KH,IDKII Ha reper IlnI{ y Kopl{cr 6lrlauca

no:llquje xoje ce KIbI4)Ke .4I4peKTHo y Kopl4cr I{JII4 Ha reper

o,{noxeHl4 nope: rarofe pacnopelyje y oKBl{py Kallur€ua'

Ilopesu u donpuuocu xoju ue 3aBuce od pesynmama

lloperu I4 AOnpI{HoCtl xojra He 3aBl4ce oA pe3ynTaTa npeAcTaBJbajy raauoce nlaheue 3a lope3e Ha

r{MoBI4Hy 14 Apyre IIOpe3e I{ Aonpl4Hoce rojn ce nlahajy y cKnaAy ca peny6:rnqKl'IM 14

0IITTTTIIHCKI4M npoIILIcI4Ma.

Ilpanuuna (QeP) nPeauocr

(Dnuaucujcru u:rerurajn cy [pr{Ka3aHu rro MeroAy npno6urue na6asHe BpeAHocrI4' yroryvyjyhu

r<oper<qraje " 
p.r.pur"u*a y tli*y ceofena no:nquja cpeAcraBa Ha peanHy BpeAHocr' IlocrosHa

non"rrnu npe^yieha je Aa o6e:roAau' uuQop'aqnje o npanuuHoj Bpe.qHocrl{ aKrI{Be *II'u 
''acrrBe

:a rojy ,roitoje ."u"rura rpxr{rxHe ruH$opltaqrle 14 KaAa ce rpaBl4qHa BpeAHocr :Hauajuo

pa:,rraxyje oA KILI{foBoACTBeHe BpeAHocTI{. He uocrojtl AOBoJbHo TpxIlIxHo IIcKycrBo'

craoutrHocr rr Jrr{KBT4AHOCT KOA KynoBllHe r.r npo4aje Qranaucrajcre aKTIIBe vlrv fiacvIBe n0IIITO

3BaHr4r{He rp)K}rlrHe rau$opnraqraj" ttray y cBaKoM TpeHyrKy pacnono)Kl'{Be' Crota, npaBI4rIHy

Bpe,4Hocr uuje voryhe noy3AaHo yrBpAI{rI{. llo MI4IxJbeby pyKoBoAcrB4 I',l3Hocl4 y

$inancnjcxr4M r{3Berrrrajzrr,ra o4paNaaajy peanHy BpeAHocr r<oja je y AarIzM oKoiTHocrI{Ma

uajeepo4ocrojHnja r tti;nopr.Hnja :a norpe6e Suuaucr'rjcnor I43BerlraBarba y cKnaAy ca

3axonon o paqyHoBoAcrBy I{ pewt:ltjn Peny6nnr<e Cp6nje'

yc[exa, ocI4M KaAa ce OAHOCI4 Ha

' KanLITaJIa, n y roM cnYuajY ce

3.9.
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3.10" EeHeSuqnje 3a 3arlocrleHe

Ilopesu u donpuuocu Qoudoeuma sa cotluict'tuy cueypHocm 3anocreHux

YcrrraAycanpo[I{cl4Marojracenpr,rueruyjyyPeny6rrnwCp6uju,|Ipe4y:ehejeyo6aee:lt4a
n,raha oonp^io.. ap*u""tt $ou4onr.*,ra rojuua ce o6e:6e!yje corltljalua curypHocr

3anocrreHlrx. Ose o6arere y**yryjy Aorrpt{Hoce 3a 3arlocleHe Ha reper IIocnoAaBIIa y I43HocI{Ma

o6pauyuaruM rro crolaMa nporrr4caHr{M peneBaHTHI{M 3aKoHcKI{M tlporll4crarr'ta' flpeAyaehe je'

rarofe, o6aee:Ho ,4a oA 6pyro nnara 3aIIOCJIeHI{x o6yclanu AOIIpI',{HOCe v Ia I4X') y uMe

3arrocJreHr.rx , y\nufu ruv son4onraua. ,{onpllHocl4 Ha repeT nocnoAaBlla II AOIpI'IHOCI4 Ha Teper

3alrocJleHof ce KIbI4)I(e Ha Teper pacxoAa nepl4oAa Ha KOJI4 Ce oAHOCe'

O6aeese no ocHosY omnPeMHuHq

flpe4y:ehe je y o6aee:14 AaI4C-|tJIarI4 3aIIOCJIeHI4Ma oTnpeMHI'IHe, y 3aBI4CHOCTI{ OA foAI4Ha paAa

[poBeAeHr{x y npe4ysehy . y B11I1HLI oA.rpl{ 3apage roje je 3aIIocJIeHI{ ocrBapuo y roreceqy roju

[perxoAr4 Meceqy y no;L* ce r.rcnnahyje orrIpeMHlIHa' oAHocHo y Bl{cI4Hl'I npoceqHe MeceqHe

3apaAel{cnnaheHeyllpeay:ehy3aMeceqr<ojranperxoAl{Meceqyyr<ojevcencnlahyje
otnp"tt""u, axoje ro 3a 3anocJlenor nonorHuje'

flope4 HaBeAeHor, flPe4Y:ehe je rz

paAa y llpe4Y:ehY u ro oAnacKY Y

IDAMA 3JIATA.

y o6ane:u Aavcnnurujy6lt:rapne HarpaAe za20 w 30 roAtlsa

neHrujy, rIJIarI4Be y ,nutt,* noe'{uhllNaa oA 3' 5 oAHocuo 9

3.11. OI4HAHCI4JCKI'I I43BEIIITAJ OAOEPEH 3A I43AABAIL',E AAHA 27'02'2009' foAI4HE

4. I{CITPABKA MATEPI4JAIHO 3HAI{AJHE TPEIIIKE Y TIPETXOAHOJ |OAIIHII

flpeAy:ehejeyrorcy200T"roluHeIIpBl4nyT'IIpI,IMeHtlnoo4pe46eMPC19''HaruaAe
,unOin"nr*a,, u IIo ToM ocHoBy t43tsplxuno xoperqnje,CTaba 3a o6ase:e IIo ocHoBy OrIIpeMHI4Ha

3a oArra3aK 3arroc[eHr4x y neH3r4Jy " 
unyrynrpiHor ry6rarr<a y I43Hocy o122,079 t"**-ollili^

flpunlrxol,r o6pauyna 6euesrara za 2007. roAI4Hy Aolxno je 4o ltareltaruqKe fperlKe KoJa Je

yrrplena y zbos. foAr4Hr4. flo rom ocHoBy r{crpaBrF,eH je y Franari"y {.I:*u AOn 211 -
rporxKoBrr anopru:aquje 14 pe3epBucan a, A(iI 20i - nocrcBHI'I pacxoAl4' AO;I 220 - ry6urat<

r43 peAoBHof rrocJloBalba IIpe oIope3l{Barba u AOft 230 - nero ry6tlrar' v Eltlancy crarba

I,l3BpueHajertopertuujarraAofIl0g-rrepacnopeleHllry6urax,Ao|I111-nanurzutuAofI
1 l2 - 4YroPoqHa Pe3epBucan'a'

s. IPUXOAT{ oA IIPOAAJE

[Ipnxo4n o4 nPo4aje Po6e

llpraxo4n o4 nPo4aje npou3BoAa:

- flosesatta ruua
-,{orr,rahe rPXI4 llrre
- tr4ttocrPauo rpxtl4rrrre

- Ocra,ra rloBe3aHa JII{qa

V xn,raAama AIrHaPa

3a roglruY noja ce 3aBPIuaBa

31. aeuert6pa
2008. 2007.

1 5.593
421 .341 281,090

16.785 - 218,249

439.509 564,862

508

893.736



,,Tr{rAP OEyhA" A.O.O., [rrPoT

HAIIOMEIIE Y3 OI4HAHCIIJCKE I{3BEIIITAJE
31. aeqeu6aP 2008" roArIHe

6" OCTAJII4 rrocJloBHr{ rrPlIXOAr{

flpraxo4u o4 cy6neurylja, pefpeca I{ KoMrIeH3aIII{a

flpraxogu oI 3aKYnHrlHa

Ocralu rocJIoBHI{ rIPI4xoAI4

flpuxo4u oA aKTI.IBI{Pan'a

8. HAEABHA BPEAHOCT IIPOAATE POBE

Ha6asHa BpeAHocr nPo4are Po6e

TPO tII KOBTI MATEPI{JAJIA

Tpoumosu nrarepuj ala I4 clltpoBl4Ha

TpoLuxosu fopfiBa ra eHePrnje

Tpoumontl Pe3ePBHI{x AeJIoBa

Tpouront't pexuj cr<or uareptlj ana

TPOIIIKOBI4 3APAAA, HAKHAAA 3APAAA

Tpoumowt 6PYro 3aqa4a

.{onpranocu Ha reper nocnoAaBua

HarcuaAe rlo ocHoBY YroBoPa o AenY

Tpourroen or[PeMHI'IHa

Tporuronu npeBo3a Ha nocao Il ca nocJla

Jy6ulapue HarpaAe

flyrnra rpolrrKoBl4 I4 AHeBHHUe

Ocra,rtl JII{qHI,I PacxoAI4

Y xuraAaua ArrHaPa

3a roguuY rcoja ce 3aBprrraBa

31. aeuen6pa
2007.2008.----t

I
I
I

2,783
1aIJ

o

1 IPIIXOAI4oAAKTI{BI4PAII,AIIIIoTPoIilII,E3ACOIICTBEHEIIOTPEEEY xuraAalra AI'rHaPa

3a rogunY noja ce 3aBPIrraBa

31. teqeu6pa
2008. 2991-.

29.225

2,805

'rg'r)\ 9.452

Y xumaAan'ra ArrHaPa

3a ro4uHy rcoja ce 3aBprrraBa

31. aeqelrdpa
2007.2008"

14.511

14.571

9. Y xlrraAarua ArrHaPa

3a ro4uuY xoja ce 3aBpilraBa

31. geqeu6Pa
2008. 240',7.

488.280
47.'743
12.894

602,098
46,47 |
12,832

10.

9 .546 s.61 |

558.423 667,012

lI ocTAJIr4 JII4qHI4 PACXOAI4
Y xumaAaua AuHaPa

3a roguuY xoja ce 3aBPIrraBa

31. aeqel{6pa
2008. 2007.

366.734
72.627

450

8.377
15.121

127

4.823
4.408

374,275

7 4,190
^aLJ

't )14

9,581
210

2,406
3,565

471,544473.267



..TI{rAP OEyhA" A.O.O., TII4POT

12"

HATIOMEHE Y3 @IIHAHCI{JCKE I{3BEIIITAJE
31. Aeqeu6aP 2008. roArrHe

II. TPOIIIKOBI4AMOPTI43AqI4JEIIPE3EPBI4CAILA

Tpouxonu arloPruaaquj e

Tpomronlt Ayropor{HI.IX pe3epBl{can'a

Koperquja y 2008.

O CTAJII,I fIO C JIOBHI'I PACXOAI4

Tpouxoau rPaHcnoPrHlIX Ycnyra
fITT Yc:rYre
Tpotuxowt oAp)KaBan'a u oilpaBKll

Tpomronu 3aKYflr{uHa

Tpourxonn cajltoea
Tpourcoau PeKJraMe I{ [PorlaraHAe

Tponroru KoMYHaJIHI{x YcJIYf a

Ocrale nPoI/t3BoAHe YcnYrc
34pancrneue Ycnyrc
Tpournonn crpyrlHor o6Pa:onama

Tpoumoen Ir3B03a

Tpoulroell KynrypHl{x l{ cfioprcKllx n'tann$e craqraj a

Tpoumoell $tl:u'mor o6e:6ef en'a Qa6prare

Ycnyre crpyqHe eKclrepru3e I43 o6Jracrl4 MeHauMeHTa

Ocrale HerIPol{3BoAHe Ycnyre
Tpouronu PenPe:euraquje
flpenrrzj e ocl{ryPa}ba

Tpouxonu rIJIarHor rlpoMera

Tporurconu [ope3a l'l AonPI{Hoca

Crraneu4uje I{ KpeAI4TrI cryAeHTIlMa I'I yqeHuuuMa

Tporu. :aje4ullurcrax $ynnu{a y oKBI{py MarutlHor npeAyreha

Ocralu [ocJloBHI{ PacxoAll

13. <Dr,rIrAcrrJCKI4 rrPuxo^vlvlPACXOAI'I

@rlnancujcKrr [P[xoArr
flpnxo4lt oA KaMara

IIosl4rl4eHe KYPcHe Pa3nI'IKe

@nuaucujcKlr PacxoArl
Pacxogtl oA KaMara

HerarlreHe KYPcHe Ptt:nl4Ke

Y xn,'raAaua AI{HaPa

3a roguHy rcoja ce 3aBPrIraBa

31. geqemdPa

2008. 2007.-rcopel:
15.014 18,505

1.692 1,983
14.57 4

L6.706.

Y xllraAaua AIrHaPa

3a ro4IlnY xoja ce 3aBPIrraBa

31. qeqeru6Pa

2008. 200'7.

4.752
4.222
3.582
2"091

892
400

4.294
116

1.960

JZJ

8.715
479

8.727

t4.447
5.969
3.160

668
'758

100

45.7 65

3.606

5,856
3,816

1 ?55

381

419

3,854
tb/

7,426

931

I 1,653

2-t1

6,130
2,462

15,i69
3,616
1,635

'795

1,184

123

26.933

tt4.626

Y xnmaAalra AI{HaPa

3a ro4lluY xoja ce 3aBprraBa

31. Aeqerrldpa
2008. 2007.

319
19.39i

19.710

228

'7 641

(26.967) (32,834)
(49.357) (1 1,201)

(76.354) ({4,035)



..TI4IAP OEyhA" A.O.O., III4POT

HATIOMEIIE Y3 OI,IHAHCI4JCKE I43BEIIITAJE
31. Aeueu6ap 2008. roAIrHe

14" OCTAJII4 rrPr4xoAr{

Ao6nuu o4 npogaje uarePujala
flpuxo4r.r o.4 ycrua! un alb a BpeAHocrI4 3aJll{xa

llpuxogra oA cMalberba o6aee:a

Ocrarn [pI{xoAI4

OCTAJII/I PACXOAI4

fy6uqn ilo ocHoBy pacxo.qoBarlav otrlvca ocHoBHllx

cpeAcraBa

Manrosu uarePujala
I4cnpanra BpeAHocrll rlorparKl4Bal+,a

tr4cnpanra BpeAHocrl{ 3tLIII4xa

Ocraro
PacxoA Marep. I{ clzTHor I4HBeHTapa

rroPE3 HA AOEI4TAK
a) KorunoneHTe rlope3a na Ao6nrarc

Texyhtz uope:
O.q:roxentl noPecKI{ [Puxo.4ll
OA:roxeHlt ilopecKll PacxoAl'l

6) YcarnauraBarbe rlope3a na Ao6uran u [porr3BoAa

orlope3I{Barla rr IIpoflrrcaHe rlopecKe cTorle

flo6urar npe o[oPe3I4RaE a

floper Ha Ao6I4raK o6pauynar rlo crorlu ol 10o/o

ilopecr<rz e$exru pacxoAa rojn ce ue npu:Hajy y nopecKoM 6utattcy

Henpu:Haru tropecKl4 rY6tltlll
flope: Ha Ao6nrar

e) KoN.t noHeHTe oA!'IoxeHrrx flop ecKlrx cpeAcra sa I o6aseza

Y xursaAaua AIIHaPa

3a ro4uuy xoja ce 3aBpruaBa
31. aeqerudpa
2008. 2007.

14

'7 /.o)

7,142

424.577 8,618

Y xn,'r'aAan'la ArrHaPa

3a roquuy xoja ce 3aBpuraBa

31. geqeu6pa
2008.

B2

5.491
417.468

1.536

15.

2007.

5

50
4))

1.161
2.'774

)L

19

r,237
256
381

16.

5.012

Y xu,na,qaua ArrHaPa
2008. 2007.
1.020

2.316
355

3.336 JJf,

p$y"rrara rrocJloBarr,a flpe

Y xlr,uagaua
AI{Hapa

2008.

(3"7ee)
(444)

947

(3.336)

oA:roxese ropecKe o6aeese Ha AaH 31.4eqev6pa 2008' foAI4He y l{3Hocy ol l'449 xt4|ba\a

/Ir4HApACe oAHOCe Ha npr4BpeMeHe pa3nl4Ke n:vely ocHoBIIIIe no r<ojoj ce ocI{oBHa cpeAcrBa I'I

,rererep"ia,"ru ynu.u*"u nira:uajy y nopecKoM t5ulaucy l'I l43Hoca no rojutr'ta cy ra cpeAcrBa

,.**unu y $r.rHancrajcrcuv nsneuraj r'rrr'la flpe4y:eha'
Y xlr,naAaua Ar{HaPa

2008. 2007.

flopecra cpeAcrBa

flopecrie o6asege 1.449

866



.,TLITAP O6yhA'o A.o.o., ilrrPoT

HAIIOMEHE Y3 OI4HATICI'TJCKE I{3BEIIITAJE
31. Aerleu6aP 2008. roAIrHe

r) Ilpoue He Ha oAJIoxeHI{M rlopecnr{M cpeAcrBl{Ma :

Crarce Ha AaH 1. jauYaPa

.{o4arn a pa3nl4Ka lr:rr,ref y ilopecKe t,t par]yHoB oAcrBeHe aMoprll3aul41 e

Ocra:ro

Crame Ha AaH 31. geqeu6Pa

Y xu,raAaua
AIrHapa

2008.

866
2.315

t.449

Ha Aas 31" aeqenl6pa 2008. foAI4He llpe4yrehe je xopucrn:ro oAnoxeHa [IopecKa cpeAcrBa flo

ocHoBy ynaralba y osHoBHa cpeAcTBa y yKyIIHoM l'I3Hocy o4 1,020 xvra4a AI4Hapa' a ocraTaK

fiopecKof KpeAl{Ta no ocHoBy yna|aIba y ocHoBHa cpeAcTBa npeHocl,l ce Ha 6yayhe nepuoAe.

fognua
Hacranrca

foAI.tra
IICTEKA

Y xn,raAaua AI{HaPa
rloPecrcu
KPeAuru

t7. HEKPETHT{HE, TIOCTPOJEIbA, OIIPEMA I4

f pa!esuHcxtl
o6ierru OnPeua

Ha6aeHa BPeAHoc'r

Crame 1. janyaPa 2008. roatrtte

flpeHocn
FIa6aexe

Ocralo

Crame 3 l. aeuela6pa 2008.roluse

l,lcnpanra BPeAHocrll

Cras,e 1. jaHyaPa 2008. noanne

Auopru:auu.1a
Ocraro

Crarce 3 1. aeueu6pa 2008. roAnlre

CaAaurrua BPeAHocr

- 31. aeuer',r6pa 2008. roluse

- l.januar 2008. roltrue

820,892

I ?<?

r,or r

662
2,558
1,659

62.842
69,985

IIEMAT EPIIJAJIHA YJIATAIbA
Y xu,raaan.ra AI4HaPa

OoroeHa YrcYnHo

cpeAcrBa y ocHoBHa Hen.rarepuja'lHa

npllflpeMu cpeAcrBa yJrara]r'a

- 2003
- 2004
- 2005
- 2006
- 2001
- 2008

2013
2014
2015
2016
2011
201 8

34,220 141,336

t43.232 196,729

643.440
(42)

338.023

3.787 179,343

(344,46e) (4.508)

395,164 1.03!,604

_@)
54.482

72,767
14,848

(36)

46,73r

10.190

4.508

32,033

68,5 12

lr,73s
(36)

80,211 '7,368

813,524

29,965

4,255
3.1 13

57"1

r66

/+)

45,988

| .2r3,39'7



,,TI4IAP OEynA" A"o.o.' [rrPor

HATIOMEHE Y3 OIIHAHCI{JCKE I43BEIIITAJE
31. leueu6ap 2008. roAIrHe

Ha uelorperHl4M crBapuMa caAa1lllbe BpeAHocrII Ha AaH 31. AeUen'r6pa2007' roAI{He ol 29,887

xr4Jba.4e ArrHapa, r<oje cy rpeHere Kao yAeo Turpa A.,{., llupor ("ocHunaua") y flpe4ysehe,

nocrojlr yKrrr{)KeHa xr{rroreKa rrpBof peAa y Kopr,Icr Alpha Bank A.1., BeorpaA (nperxo4Hu Ha:ue

Jy6anr<a A.,{., Eeorpa4), nao rapanqnja [OrpUDKrlBa]ba oA ocHlzBarra 3a ypeAHy orrlnary

peSuHancrapaHr4x HHocrpaHr{x KpeArrra. Ha ocuony HoBI{x yroBopa o penporpaMl4palby I'I orrll{cy

fnaBHuqe I4 KaMare norIII4caHI4M ca Alpha Bank A.!., Beorpa4 6' or<ro6pa 2004' roAltHe'

HeorrrnaheHr.{ Ayf ocHr{Bar{a 11o rr4M KpeAI{rI4Ma, Ha AaH 31. aeqerr,r6pa 2007. foAI{He' I43HocI4

usD 1.365.525 ra EUR 1,841,416 (o4nocuo, yKynHo 220,600 xl{rbaAe luHapa).

18. 3AJIIIXE

Marepnj a,'r I{ cI4poBI{He

Fe:epnult AenoBI{
HegonpmeHa IIpoI{3BoAIba

forosl4 npoIr3BoAI{

flaru auaucu

Mnuyc: tr4cnpaera BpeAHocrI{ 3zlllllxa

IIOTPA)I{[{BAIbA

florpaxunau'a 0A Kyilaua:

- rIoBe3aHa Jrl4qa

- ocTiLIIa [oBe3aHa npaBHa nl{ua

- y 3eMJbI{

- y r4llocrpaHcrBy
llorpaxtlnan'a oA 3anocileHI4x

Ocra;la [orpaxl4BalLa

Muuyc : l4cnpaera BpeAHocrI'I norpa)fl'IBaba

31" aeuerr6ap 2008'
99.214
10.621

35.726
321.5s4

4,6t5

V xu,'raAaua ArrHaPa
3l.leuerudaP 2007.

81,896
9,946

47,144

386,091
849

19.

472a642

47t.730

31. aeueru6ap 2008.

520,526
(2s6)

520,270

Y xn,'raAaua Ar{HaPa
31. aeqerrr6ap ?99]r_

288.466
51.041

3.128
38.581

12

198

1 t) L'71

9,182
\ { 1\lt

1T'7'79,

25
anJI

382.026
(2.426)

379.600

242,841
(3.400)

239,447

20.

Ilpoqeuar ycarJlaureHocrl{ ca Ky[IIuMa - rloBe3aHa

3eMJLI{ 56oh sa azlg. 31.12.2008. roAuue

f OTOBI{HCKI{ EKBTIBAJIEHTI{ I4 f OTOBI4HA

Texyhu Par{YHIl:
- y AIiHaplIMa
- y crpaHoj Banyrt{
FnarajHa

2r. rIoPE3 HA AOAATy BPEAHOCT l'I AKTI',IBI{A

llopee ua AoAary BPeAHocr

Axrusua BpeMeHcKa pa3rpaHlrqeu a

rrpaBHa,ruqa je 100"h, a ca KyrIqrIMa y

Y xu.rsaAan'ra AIIHapa
3l.Aeuem6ap 31'Aeueu6ap

2008. 2007"

7.937
23.837

59

20"872
135

31.833 24,248

BPE ME HCKA PA3T PAHI4 TIE TI'A
Y xuruaAanaa AI{IlaPa

3l.aeqeru6ap 31.Aeuem6ap
2008. 2007.

- n%1- - sATs

l2.q | 8 1,526

39.185 , 7,001



TIAII OMEHE Y3 OI4HAHCI4JCKE II3BEIIITAJE
31" Aeuenr6ap 2008. roArrHe

22, IIPOMEHE HA T{CIIPABKAMA BPEAHOCTI4

Crau,e Ha floqerKy foAIlHe

I,Icuparxe Ha reper 6uta:g'ca yclexa
Har:rara rrorp&KuBarba

Ornuclr
Crame na rpajy foAuHe

Hon,tllHzurua rl4cKoItrHa cro[a
O.rextrsaua crona HOMr{HzLl}Iot pacra 3apaAa

Crane Ha AaII 1. jaltyapa
I4sgaajarca y 'roKy roAI,IHe :a rexyhy rcAI4Hy

Kopercrlraja y 2008.
VrcuAarle pe3epBl4cama y 2008. ro4.

Crarue IIa "qaII 31. geqeM6pa

NYTOPOI{HE OI4HAHCI4JCKE OEABE3E

,,TrrrAP OByhA" A.o.o., ilrrPOT

Y xursaAanra AHHapa

3alnxe florpaxnnarua Yxynso

'2.774

2.774

3.400
41',)

(1.396)

3,400
3,196

/1 1q6)

23"

2.426 5,200

YAENI4

OcHosur4 Karrhrar'r flpe4yseha cacrojn ce oA yAena y i{oBrly v yAena y crBapl,tMa x3BpIUeHI4M

100% oa clpaHe ocHl4Baqa Trarpa A.1., flupor.

Vreru y HoBuy y r43Hocy oa EUR 211,098.29 u y1aenn y crBapl'lMa y il3Hocy og EUR

1,956,358.31 perracrponaHlr cy y AreHqrljra 3a nprlBpeAHe perucrpe Peny6nnre Cp6uje lawa7"
jy m 2005. roAI4He (6p. perr.rcrp awJe 241 2).

y 2008. roAtrHlr Aotrrno je 4o rronehatl,a yAena y c'rBapr4Ma (nenoeuann rcanural) oA crpaHe

ocHuBar{a - Marr.{qHof npe4yeeha y r43Hocy oa 7^709.232 EYP-a. Oaa nponaeua y Kanl4rany

llpe4y:eha perltcrpoBaHa je y Areuqvjr.r 3a npl{Bpe.4t{e perl{crpe Peny6,rnrce Cp6rzje 4ara
25"cenrev6pa 2008.

AvroPOqHA PE3EPBI4CAIbA

fyropovna pe3epBr4carba, roja Ha naH 31. aeuem6pa 2008. foAI{He l43l{oce 34,777 xt4lba4a Avrapa
[roTrryHocTr.{ ce oAHoce Ha AyropoqHa pe3epBl4cawa 3a HaKHaAe 3anocner{I4Ma I1o ocHoBy

3aKoHcKI{x orrIpeMHIrHa 3a oAna3aK y neurrajy.

Flpernocranxe mopuuheHe y npoIIeHI4 aKryapa cy c:re4ehe:
2008"

12%
2%

Kperarsa Ha AyrcpoqHxM pe3epBucarrr4Ma 3a HaKHaAe 3arIocJIeHI4Ma cy owna cneAena:

Y xu,raAaua ArrHapa
2008. 2007.-ryq191.-

atL+^

38.577
1.692

_ (s.492)
34.777

22,019
1,983

14.515

38,577

25.

KBsaurgp
fleetnnu rcpedumtt:

[Ef Heuauxa

I,lcra:aHe o6aeege no
foAr.rHe. fpejc ttepllo4
rronyfoAl{rx}be.

KamarHa
Crona

6 M EURIBOR +
2.875%

ocHoBy AyropottHor KpeAtt'ra 4ocnenajy
je 4 ro4Lure oAHoct{o llo 2012. roAI4IIe

V xu;saaaua AItHapa

31, gerrenr6ap 31. aeuetr6ap
2007.

443.005

J4J.005

",*h** 15. tup* ZOO1O.

2008.

Ila
a nraharuc pare H xaua're je



,,TrrrAP OEyhA" A.o.o., [rrPor

26.

IIAIIOMEHE Y3 @PIHAIICI{JCKE TI3BEIIITAJE
31. Aeqeu6ap 2008. ro.qrrHe

KPATKOPOIIHE OI4HAHCI4JCKE OEABE3E

KparropouHrr KpeAI{TI{ y 3eMJbIr

Kpeaurop
Kpedumu ca aanymHoM Knay3ylo^4"

UniCredit Bank Cp6uja A.[.,
6eorpaa-

Kpeduma y dunapuua:
Banca Intesa A.[., Eeorpa"u

llosajuuqe no mexylteu pauyny:

UniCredit Bank Cp6zja A.!..
Beorpaa

KaprarHa
Crona

V xu,'uaAarvla Al{Hapa
31. aeueru6ap 31, teueru6ap

2008. 2007.

t32.902 r24,079

25.000 23.771

r57.902 143.850

M EURIBOR + 3,9410

1'/.43% foAliurLe

jeguoueceuuu
BELIBOR

* 10% roauurs,e

27"

A t', /1

- 

4.ru
____J s72 02_ _______131_211_

I4cragaHe o6aBe3e rro ocHoBy KparKopor{Hr{x KpeAI4ra Ha AaH 31. 4eqeu6ap 2008. roguue y

r43Hocy on 132.902 xvrJb4a nvllapa, oAHocHo 25,000 x:z^II>aAa A\rHapa AocneBajy Ha finaharLe 2-5.

aBrycra, oAHocHo 20. uoeerlr6pa 2009" foAr4He. tr4ucrpyneurra o6e:6efen a orrnare HaBe.4eHI'IX

KpeArrra 14 [o3ajMI4ua cy jeMcrBa MarI4qHe xounauuje Turap A.!., fltzpor.

OEABE3E l{3 IIOCJIOBAII'A
Y xu,'raAaua ArrHapa

31"Aerleu6ap 31.4eqeu6aP
2008. 2007.

06aee:e npeMa A06aB,Iba.rI4Ma:

- [oBe3aHa JIHIIa

- ocTilrra rroBe3aHa nHIIa

- y 3eMJbI4

- y r4HocrpaHcrBy

flpul,r,neHn aaargvr

Ocrare o6ae. npeva noBe3. Jlriu 14 Ma-n oraj unqe, Mar. npe4y:.

Ocra,re o6aBe3e u3 llocroBag,a

505.784
33.1 55

28.610
15.356

lo5

48r,646

15"783

8,926
1,441

97,655
- 3,818

llpoqeHaryca|JIaIxeHOeTyIcaAo6aB,'baqHMa-[oBe3anu,,ouuff",oo'/#
Ao6asJbaqraMa y 3eMJbIi je 74%.

OCTAJIE KPATKOPOqHE O6ABE3E 14 IIACI4BHA BPEMEHCKA PA3f PAHUTIEIbA
Y xn,'r'aAalra Aulrapa

31. aeqeu6ap 31. Aeqeu6ap
2008. 2007.

O6anese 3a Hero 3apaAe

O6ane:e 3a nope3e I'I Aonpl{Hoce Ha 3apa.4e

O6pavyuare KaMare

O6aeese ilpeMa 3arlocreHI4Ma

Ocrar n yKanKynucaH I{ TpotxKoBI4

Ocrara flacrlBI{a BpeMeIIcKa pa3rpaHuqett,a

56.317 46,961

28"

21.615
16.2s3
2.825
r.546
7.578

500

26,931
16,086

338

883

2,118
5

f



..TI4rAP OEyhA'n A.o.o., [rrPor

HATIOMEHE Y3 @I{HAHCIIJCKE I{3BEIIITAJE
31" leqeu6ap 2008. roAIrHe

29. OAHOCT{ CA IIOBE3AHI4M II4III4MA

IlorPaxunar+,a
Kynqu Y 3eMJbI4 Ir I4HocrPaHcrBY

O6aee:e

,{o6anrsiuu
Ocra,re o6asese - norajuraue

06aee:e, Hero

ilpuxogll
llpnxo4r.t o4 npo4aje ilpou3Bo.4a 14 ycnyra

PacxoAn

Tpoumonu 3aKYIHLIHa

Tpourrcoen [Pol{3BoAHl4x Ycnyra
Herr,rarepraj a,rIIt{ TPolxKoBH

Pacxo4tt KaMara

Tporunoeu oAP)I{aBa}r'a

Ocraltr

Hero npuxo4

Y xu,taAan'Ia ArrHaPa

2008. 2007.

339.s06
339.506

538.939

538.939
199.433

Y xn,'raAaua AI{I{aPa
2008

421,849
42r,849

88

37,721
51,466
6,321
6.150

a1
JI

12s.717

- 
2g(.ll,

481,646

97,655

5'79,301

427,648

30. TTOTEHUT4JAJTHE O6ABE3E

a) flpe4y:ehe no4r.r o4peleHu 6poj cyAcKI4x cnopoBa :a xoje Ha ocHoBy alliulm3e paciloJloxl4tse

npaBHeAoKyMeH.].aq"1"""n.pop\aauuja4o6ujeurlxoAcTpytlHuxcrryx6nIIilpaBHI,IX
ouo"rnrnu,pyno"oo.tuonptayt"nueepyje/Lahe6urwpeuleHl'{yKopl4crflpe4y:ehail'y
cKnaAy ca TI4M. HI{e I43BplxeHo AoIal.Ho pe3epBl,Ica}be 3a pl,t3I,IKe llo TOM OcHoBy y

$tlHaucnjcnuv nleeurrajI4Ma 3a 2008" ro4uHy"

n) flopecrn 3aKolrr4 Peny6lrare Cp6uje ce rlecro pa3ll'{tll'Iro ryMaLIe l{ rpellMer "y 
u""111

x{3MeHa. Tynaaverue nopecKt{x 3aKOHa OA CrpaHe nopecKLIX BJIaCTII y oAHOCy Ha rpaHcaKl{l4je

" 
unrruHo"tn llpeay:eha Mofy ce pa3nl4KoBarl{ oA ryMaqerba pyKoBo.{c'IBa llpe4y:eha' Kao

pe3ynrar tr3r{eTof, rpancaxq.raje uory Stlrlt ocnopeHe oA cTpaHe IIOpecKI4x BJIacTI4 tI

flpe4y:ehy MO]Ke 6I4TL1 Oapaga" .II,oAarHI{ I',l3HOC nope3a' KZL3Hh -r',l KaMara' flepuol

,uatup"no"TH nopecKe o6atte:e je ner rolll4lla. T_o nparruvHo 3HaLII4 Aa flopecKe onu:tl

nr,aajy npaaa au oap"la nlahatre HeI43MI{peH[x o6aee:a y poK)' oA nel' foAl',lHa oA KaAa Je

o6aee:a HacrzLIIa.

t
J



,,TtrrrAP OBynAo' A.O.O., IIIPOT

HATIOMEHE Y3 <DIIHAHCIIJCKE LI3BEIIITAJE
31. seqeMdap 2008. roALIHe

3I" @T4HAHCI,IJCKI4 I{HCTPYMEHTI4 I4 UI'IJbEBI4 YIIPABJbAIbA PI{3I{III{MA

Ynpanrame pH3IrKoM Ka[rrraJla

He uocrojn Qopuanuu oKBrrp 3a yrrpaBJbarr,e pr.r3rrKoM KaIII4rzLIIa llpe4y:eha. Pyronogcrno
flpe4y:eha pa3Marpa KarrrrrrrHr{ pr43r{K, Ha ocHoBaMa y6:raxanama prr3vKa n ynepema 4a he

flpe4ysehe 6urw y uoryhnocrn Aa oApxr.{ npr4Hr{r{[ crzli]Hocrll rocJloBaba, ucroBpeMeHo

MaKcr4Mlr3rrpajyhu uonehame npoSr{Ta BJracHr{Ka, rlpeKo orrultusaquje Ayra 14 KafiLrraJra.

Crpyxrypa Kanr.rrulrra flpe4y:eha cacroju ce oA .4yfoBarra, yrryuyjyhu AyfopoqHe KpeAlrre

o6pa::roxeue y HanoMeuv 25, ocraJrr4x AyfoporrHr4x o6ate:a, foroBuHe I,I roroBt{HcKl4x

eKBr4BalreHara 14 Karrr{raJra xoju ce npunncyje BnacHI4uI,Iua, a roju yxryvyje yAene, ocrzull{

KarrrrraJr, pe3epBe Kao r{ Hepacnopelenu .qo6urax. Ha ocuoey ror nperneAa llpe4ysehe
ypaBHoTp)KaBa oTpyKTypy KantrTuura npeKo r4cnnaTe .{r4Br4AeI{AI4, HoBI4x AyfOpOr{HLrx uunecrltquja
Kao r{ y3l4Ma}r,a HoBIzx Kpe.4rrra I4nI4 orKyna nocrojehnx.

Jlraqa roja KoHrponuuy $nuancnje Ha Hr{Boy flpegy:eha Bpttre rpefne.q crpyKType Karll,tralra Ha

foAr4rxlbeM Hr4Boy. Kao Aeo rof rrperneAa, pyKoBoAcrro llpe4yseha parnrarpa qeHy Kant4TaJIa u

pr43r4K [OBe3aH Ca BpCOTM KalI4TJIa.

flora:arenu 3aAyxeHocru llpe4y:eha ca cralbeM na r<pajy roAI'{He 6vtru cy cneAehll:

Y xu,'naAanra AuHapa
31. geqeM6ap 31.4eqeru6ap

2008. 2007.

3agyxeHocr a)

f oroenua 14 roroBI,IHcKrI eKBI{BzuIeHTtt

Hero:agyxenocr

KanuraLi 6)

Paquo yKynHor AyfoBaH,a npeMa KanI{TaJIy

600.907 14',7.974

31.833 24.248

569.074 123.',726

66.334

1,87

a) ,{yrona6,e ce oAHocI4 Ha r,yropoqHe Kpejll{rs !1 {}oriule {lnuauctt"icre cSase:e.

6) Kanura,r yn,ryuyje ,vr*jle" acraJltt KaE'4Ta"r, pc3*pge Kao I{ i}xyt!l}i.[t,rpaHtl ,:1c6urar.

3uauajne paqyHoBoAcrBeHe [oJrrrrrrKe y Be3Ir ca Quuaucujcrcnnr trHcrpyMellTrrMa

.{era-isra :uavajnux par{yHoBoAcrBer{r4x rroJrr4rr4Ka, Kao Ir Kpr4repnjyuu u ocHoBe 3a npl{3HaBarbe

fiprrxoAa 14 pacxoAa 3a cBe apcre $nnaucujcxllx cpeAcraBa ]r o6aee:a o6e:roAamesr4 cy y
HarroMeHI4 3 osIax Sr.rHancujcxux useeruraja"

817.610

0,69



,.TI{IAP OEyhA" A.O.O., IUPOT

HATIOMEHE Y3 OI4HAHCI{JCKE TI3BEIIITAJE
31. aeqervr6ap 2008. roArrHe

Kareroplrje Qunauclrjcnux uHcrpyMeHara

@nnaucujcKa cpeAcrBa

lyropovuu Qrauauclrjcru't nJIacMaHu

llorpaxllnama oA KYTIaIIa

Ocra,la norpDKrlBaIba
f orosuHa I4 foroBI4HcKI4 eKBuBar'IeHTI4

Ounaucujcrce o6asese

,{yropouutz KpeAI{rIl
Kparxopouul4 KPeAI4TI{

O6ase:e I43 nocJloBaH,a

Teryha Aocneha Ayrcpor{HI4x KpeAI'Ira

Y xu"'laAan'ra AuHaPa

31. geqeM6ap 31. qeqel'l6ap

2008. 2007"

379.389
284

31.833

239.385
1.156

24.248

41 1.506 264.789

4$.A05
151.902
587.539

A7.g7;
510.491

1.188.446 758.465

ocHosHll $uuaHcujfitr4 r.rHcTpyMeuru flpe4yseha cy foToBI{Ha u foroBlIHcKI4 eKBI4BZUIeHTI4'

rrorpaxr4Barba, SnHaucnjan" nnuarurr noj" nacrajy A[peKTHo ['I3 rlocJ'loBarl,a flpeAy:eha' Kao I4

ayrOpo.rHra :ajmoru, o6aeege npeMa Ao6an-naqnna 14 ocTaJIe o6anese uuja je OcHoBHa HaMeHa

6"*urr"pu*e rexyher ilocJloBalba llpe4yseha. Y uopn'talHnM ycnoBnMa llocJioBarba ftrpe4y:ehe

je nuoxeuo Htr)Ke HaBeAeHI{M pI'I3I{III{Ma.

I{n,reur y[paBJr,aIba Qllnancnjcrcl{M pIr3rrIIrrMa

(DlruaHCu.lcrr4 p{3wrtkr yK,'by-{yjy rp}KI{IuHlI pu:r'rx (4eeu3Hl{ I4. xaltarun)' KpeA[THl4 pi'l3l{K' 14

prz3t{K nr4KBlrAHocT". 
"O"trattirujcr" 

pll3l'Iu,l{ ce car:re4arajy Ha npeltettcxoj ocHoBl4 LI

np.uu"*oOto ce ug6erasajy cvamerueM I43JloxeHocru llpe4y:eha osuNa pI43l'IIII4Ma' flpe4yrehe He

*opr"t" HuKaKBe $nHauC'jcre HHcrpyMeHre KaKo 6tl u:6erno yruqaj Q,*rancrajcr<I4x pl43l4Ka Ha

rrocJloBalbe n3 pzr:nofa IIITo raKBI'l I{HcTpyMeHrI4 HIIcy y urrapor<oj ynorpe6u' nuria nocrojl't

opraHl43oBaHo rp)Kllure raKBl{x I{HcrpyMeHara y Peny6nuqn Cp6uju'

Tpxurunn prr3I{K

V csoNa [ocIIoBaILy llpe4y:ehe je u:loNeno $unaucujcKl4M pl43llql{Ma oA ilpoMeHa KypceBa

crpaHllx Bzlnyra I4 npoMeHa KaMaTHUX CTOTIa'

rrpeKo aHanH3e ceH3l,lruBHocrll. Hlrje 6u.lto

Tpx(I4llIHOM pI{3I{Ky, HI{TI4 y l{aql4Hy Ha KOJI4
I4gloxeuocr rp)KI{lrIHoM pI'{3IIKy ce carnenaBa

:nauajHllj rax rpoMeHa y ll3noxeHocllt llpe4yreha

tlpeayrehe yilpaBJba Hnl''l Mepn raj purtlr'

,deausnu pusux

llpe4y:ehe je n:noxeHo ASBr43HOM prI3I{Ky IIpBeHcTBeHo IIpeKo roroBl4He I',l foToB'lHcKtlx

eKBr.rB€IJreHaTa, noTpoKI{BaIf,a oA Kyrlarla, AyfopoqHl4x KpeAI4Ta n o6ase:a [peMa AO6ae11',aqul',{a

roju cy AeHoMlIHIIpaulr y crpaHoj Banyrn. llpe4y:ehe He Kopl4crl4 noce6ue $urrancujcrce

t{HcrpyMeHre Kao 3a1lrl{ry oA pI43I4Ka, o63l4poM 4a y Peny6nnqu Cp6rajlt raKBu l4Hc'tpyMeHrt'l

Hrzcy yo6uuajeHn.



.,TI4r'AP 06y'nA" A"O.O., rrI4POT

HATIOMEHE Y3 <DI4IIAHCIIJCKE I43BEIIITAJE
31" Aeqeu6ap 2008. roArrHe

Crpyrrypa
xoja cre4n:

HeAocnela IrorPtDK. oA Kynaua

,Il,ocnela, I4clrpaBJbeHa norpaxc"oA Ky[aIIa

,{ocnela,ueucfipaBr'beHa [orpa]K'oA Kyrlaua

Crpyr<rypa rtorpa)KuBarba oA Kynaua Ha.4aH

roja cle4u:

FleAocnena rorpuDKnBarl,a oA KyrIaIIa

.{ocne:ra, I4crlpaBibeHa rlorpa)K.oA Kyrlaqa

.{ocne:ra, HeI.{c[paB.JbeHa rrorpzDK.oA Kynaua

trorpaxlrBa]r,a or Kyraua Ha AaH 31. aeqe]'a6pa 2008' foAI4He npuKa3aHa je y ra6elr

Y xlmaAaua ArrHaPa

Bpyro
II3JIO}I(CHOCT

164.426

217.389
381.815

I{cupanna
BpeAHocTI{

(2"426)

(2.426)

Hero
II3JIOxtEHOCT

164.426
(2.425)

217.389
379.389

31. 4eqerra6pa

Epyro
u3,'ro2I(eHocT

1 50.41 9

92"366
242.785

I{cnpanxa
BPEAHOCTII

(3"400)

_____11'199)

IIero
II3JIO}I(EHOCT

150.419

Gsoo)
92.366

239.385

2007 " rolutte npt{Ka3aHa je y ra6e,rl

Y xn,'ra.qaua ArIHaPa

Hedocnena nompa)rculan a od Kynaqa

HeAocnela norpaxr4Balba r4cKa3aHa r{a AaH 31. aeueuSpa 2008. foAilHe y I43Hocy oa 164'426

,r*uay g rrupi (3tr" .qeqe\a6ap 2Affi" roAuue:150.419 xI4J'baAa 4rauapa) uajnehnu AeJ'lol\{ ce

OAHoce Ha [oTpax(I4Barba oA Kylaqa [o OcHoBy npo4aje roToBI4x fipol'l3BoAa' Oea norpaNgBag'a

4ocnerajyy|naBHoMypoKyoA60AaHaHaKoI{AaTyMaQaxrype'y3aBI,IcHocTl4oAyfoBopel|ux
po*ouu nnunu*uu. flpoceuHo BpeMe Ha[Inare [orpzDI(I'IBa]La y 2008. foAHHI',l t43Hocl4 732 laua

(2007. foAlrHe; 52 aasa)-

,Qocnena, ubucnpasmeHa nompaJrculatuq od rcynatla

flpe4y:ehe Hllje o6e:epeAl{no loclleJ'la IIorpDKI4Baba IlcKa3al{a Ha AaH 31' 4eUerv6pa 2008'

roAr4He y r.{3Hocy ot 217.389 xr4JbaAa Al{Hapa (3 1" Aeqerloap 2007. foIIi4He: 92'366 xulballa

Aunapa) o6:r4poM La uuje yrnpfeHa npoMeHa y npe4lIlHoj cnocoSHocu4 KoMl4rellara' Kao u Aa ce

Ta nOTpaXI4Baf[,a yrJlaBHOM O.IIHOSe Ha I]OTpUDKI{Baba OA npO4aje ;OT9BI4X IIpOI'I3BOAa' Te Aa

pyKoBoAcrBo tlpe4y:eha cMarpa ga he yrynu a canalJrl\a BpeAHocT oBI4x Ilorpa}I(:/.eaira 6!4rt4

sanraheHa.

Ynp uen ume o 6 ue es ailo np eJva d o 6aem aqu'Ma

O6aee:e [peMa Ao6aB,rbaql4Ma Ha AaH 31.4er1er,a6pa 2008' foAI4He I4cKa3aHe cy y l43Hocy oA

5g7.539 xt{rbaAe Ar.{Hapa (3 1. AeUeu6pa 2007" foAI4He: 61A'491 xl4rba.4e" ,{o6aa*',aun ue

rapauyrranajy 3are3Hy nurury 
"u 

Ao.n"n. o6aeese, Ilpr qeMy llpe.4y:ehe Aoc[eJ]e o6ase:e llpeN'la

AO6aB,IbaqUMa, CaIJIaCHO gOJII4TI'IUII ylrpaBJba]La dlr'rrtauCtljCXralt p]I3I4lIt'lMa' ra:Urapyjy y

y.ouop."o, pory. llpoceqHo BpeMe u3Ml{pelba o6ase:a lpeMa Ao6aeJbaqt'INaa y nepuogy 2008'

.oorn" I,I3r{ocl{ 356 la'ira(y rory 200'7 ' roluue2l3 mua)'



TIATIOMEHE Y3 OIIHAHCPIJCKE II3BEIIITAJE
31. AeqeM6ap 2008. roArrHe

,,TI4|AP OFyhA" A.O.O., II4POT

tl o6aseta ua rpajy rocMarpaHof trepl4oAa

Y xunaAaua AIrHaPa

31.qeqeM6ap 31.4eqeu6aP
2008. 2007.

KrlnrosoAcrBeHa BpeAHocr $lruaHcrajcKI4x cpercraBa

4araje y c:re4ehent [PefneAY:

(Dlruauclrj cKa cPeAcrBa
I{ercailqmouocua

,{yropouur.r QrauaHujcxt't nJIacMaHIl

llorpa.txllnana oA KYrIaqa

Ocra,ra norp zDKl{BaIr,a

f orosuHa I{ f oroBI{HcKrI eKBI4BzLIIeHTI4

@uxcua KCLMamHa cmona

.flyropounra QlruaHllj cr<n [[acMaHu

B apuj a6u"twa KaMamHa cm ona

foroeuHa I{ roroBllHcKu eKBI{BaJIeHTl{

@nuauclrjcxe o6asere
Hercauamouocue
O6aeese ilpeMa 4o6annauuua
@urccua KcwamHQ cmona

KparropouHl4 KPeAI4rrI

Teryha Aocneha AyrcpoqHI'D( KpeAI4ra

B apuj a6ruu a K&ut QmH q ctn on a

,{yropouull KPeAI4rI4

Kparropovul4 KPeAI{rI4

TeHyha Aocneha AyropoqHl'rx KpeAI4ra

Haj:uauajuujl{ Kyrluu npeAcraBJbeHl4 cy y c:re4ehoj ra6elu:

Bepuep (Dnucra

Xanrep YK
6ejaur< Vhwmja

1.188.446 758.465

Y xu,'r,aAaua AIrHaPa

31.Aeqeu6ap 31.geqerrr6aP
2008. 2007.

16.681

37etE

3'3p

239.385
1.156

24.248

411.506 264.789

s 87.539

25.000

610.491

143"8s0

443.005
132.902

A 1aA+.tL1

Kpeglrruu Pr{3rrK

Vnp uen un e no mp aJrc u s arbuJtt il o d xy na4u

llpe4y:ehe je ualoxeHo KpeALITHoM pI43LIKy r<oju npegcraBJba pu3I4K Aa Ay){(HI'IUI4 uehe 6nrra y

nroryhnocru Aa AyroBar+,a np"tu ilpeaysehy I43Mnpe y noTnyHocTI..A BpeMe' ruro 6u I4MaJIO 3a

;;J";"t $rauaucnjcr<n ry6rarax- :a flpe4yeehe' tr4:noNenocr llpe4yleha oBoM prl3lrKy

t.pur"u.rru je ua ra:Hoc norpaxl4Balba oA KynaIIa Ha AaH 1ttxa"'ca" florpaxunatL'a oA Kynaua

cacroje ce oA BeJrr4Kor 6poja KoMI4TeHTara, oA Kojux ce Hajeehr',r Aeo oAHOCI{ Ha [oBe3aHa ilpaBHa

nHUa.

29.814
28.61s

f



,,TIITAP OEyhA" A.o.o., II{POT

HATIOMEHE Y3 OIIHAHCIIJCKE II3BEIIITAJE
31. teuem6ap 2008. roArrHe

cra6unuocr eKoHoMcKof oKpy)Kerba y r<ojeu flpe4y:ehe nocnyje, y nelrar<oj MepI{ 3aBI4cI'I oA

Mepa BnaAe Peny6lur<e Cp6nje y ilpI4BpeAI4, yrnyuyjyhl4 14 ycllocraBJbalse o4ronapajyher

IrpaBHor 14 3aKOlIOnaBHOl OKBI4pa'

KnurosoAcrBeHa BpeAHocr MoHerapHl{x cpeAcraBa 14

AaryM I{3BeIIIraBaIba y llpery:ehy 6nne cy cle4ehe:
o6ase:a I4cKa3ar{I4x y crpaHoJ BuuIyrI4 Ha

Cpegcrna
31"aeqeu6ap 31"geqeru6aP

2008. 2007.
857

Y xn,r'anaua ArrHaPa
06aBe:e

31.geqelr6ap 31.4eqerrr6aP

_-_._20.09,

113.494

2007.

1.281

31. aeuerr6ap 2!q8,-
EUR Yruua.i USD Yrrqai
+10V" -l0o/o +l0oh 'l0o/'

[o6vraxlry6urax (34.532) .532

Ocra,re pe3epBe

61.929EUR
USD

1.281 8s7 tt3.494 67.929

flpe4ysehe je ocer,.urno Ha rrpoMeHe AeBrr3Hof Kypca eBpa (EUR). CleAeha ra6ela npeAcraBJ'ba

.treT[Ube aHzUII{3e OceTJbIlBocTra llpe4yreha Ha IIopacT I4 cMalben'e ol l0%o Kypca AI{Hapa y oAHocy

Ha LaTy cTpaHy Banyly. Crona oceTJbl{Bocru oA l}Yo ce KopIlcTIl npl4 I4HTepHoM npuKa3l'lBaFby

AeBr{3HOf pI43I4Ka 14 npeAcraBJba npolleHy pyKoBoAcrBa pa3yMHo or{eKI'IBaHUX [IpoMeHa y

KypceBt{Ma orpaHr4x tsanyra. Aualr.r:a ocer$r4Bocrn yxryryje caMo I{eHaMIIpeHa IIorpzDKI4BaE'a I'{

o6aee:e r4cKa3aHe y crpanoj Baryrr4 u ycr<nafyje IbIIXOBO npeeoleme Ha npajy ilepnoAa 3a

rrpoMeHy ol, 10%oy KypceBr.lMa crpaHr4x B€rJryra. flosnr[saH 6poj ras ra6e:re yrca:yje Aa noeehan'e

p.=ynruru rer<yhei n"pro,u y clyuajeeuMa KaAa AI4Hap jaua y oAHocy Ha Banyry o xojoj ce paAu.

Y cryuajy cna6,-beg,a 1vt1apa oA 10% y oAHocy Ha Aary crpally Banyry' yrl'Iqa.J Ha pe3ynrar

,.*yh". ,r.p"olu 6uo 6w cy[poTaH oHoM r.rcKa3aHoM y IIperxoAHOM Cnyuajy.

Y xursaaama AIrHapa
31. aeuen'r6aP-2007.

EUR vruuai USD .v-ruua.i -+l0o _10"h +la,h -l0o

(3.s4s) 3.54s

ocerJ],fisocr llpe4y:eha Ha r]poMeHe y crpaHIIM BanyraMa noeehana ce y reryheM nepl4o.{y'

yrnaBHON{ Ha oCHoBy eQer<ara HoMI4HaJIHor rlopacra o6aee:a I4cKa3aHI4X y eBpI4Ma rcoje ce

Hajeehllu AenoM oAHocr{ Ha noBehaH,e AyrcporlHl4x KpeAI4ra (Hanoueua 25)'

Puzux od nponetrc KtuvlamHux cmona

flpe4ysehe je nr,roxeuo pLl3I4Ky oA npoMeHe KaMarHI'IX cro[a Ha speAcTBa u o6asese Ko4 rojux

je rauarua crona eapr.rj a6wtia. Oeai pll:ur 3aBI4cI4 o4 Qlruaucr'rjcKor rp)Klltxra re flpe4y:ehe

HeMa Ha pacnonafalby IlHcrpyMeHre rojun 6uylrraxwro lberoB yruqaj'



,,TrrrAP oFyAA" A.O.O., IIUPOT

HATIOMEHE Y3 OIIHAHCI4JCKE II3BEIJITAJE
31. Aeqem6ap 2008. roAr'IHe

31. AEBrrSHr{ KyPCEBT4

Cpe4mu KypceBI{ 3a AeBu3e, yrnpfenra na uefy6aHKapcKoM rpxl4lllry AeBII3a, npI{MeI6eHI{ 3a

flpeparryH A9BS3HHX no:uq[ja 6unasca crana y ,4l{Hape, sa nojegune rJIaBHe Banyre ay 6vnvr

cre.4ehu:

2007.2008.

USD
EUR
GBP
CHF

62,9000
88,6010
90,8635
59,4044

53.7267
19.2362

107.3080
47.8422
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