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l. ocHrrBAIbE I,I AEJIATHOCT

llpe4y:ehe 3a I4HXeIbepI{Hf I1 KoHcaJITI4Hf ,,Tutap ZHKoH" A'o'o', flnpor (y Aaleu reKcry

Ilpeay:ehe) Hacruuro je nr4najameM opfaHu3auzoHof Aena tr4utcou, I43 cacraBa npeAy:eha

,,-l'ulap.. a.4., Ilzpor, 
"y 

noce6uo rpaBHo nr.rr1e. flpe4y:ehe je pefl4crpoBaHo y Areuqtljr'r :a

rrpriBpeAHe p".".ip" y Eeorpagy, Peuremeu 6p. 100003i2005 on 12. leqev6pa 2005. foAl'lHe,

Kao LpyrrrrBo ca orpaHr{areHoM oAfoBopHollhy y r<orrae 100%oyrcm y Kanl4rany.{pxn,,Turap"

a.4., llupor" oA L jaHyapa 2007. rolttwe npeAy:ehy ,,Turap tr4HKoH" A.o.o' fipl4llojl{na ce

opfaHr43aur{oHa jeAnuuua Irl:rpagn,a rcoja je ilocJIoBaJIa y cacraBy ,,flocnoBHor cepBnca""

,{e:rarucicr flpe4y:eha cy r.lFDKefbep'{Hf II KoHcaJ]TllHf I4 Ll3fpaAlta.

ce4uurre flpe4yseha je y llupory, yrll4ua Bpaura PaAtrqesuha 66. Ha aau 31. Aeqel\a6pa 2008'

ronlrHe [Ipe4y:ehe je I4MiuIo 134 pa4uIlxa"

flopecrlt n4eHrn$nraqIIoHI{ 6poj (..|Itr48,') |Ipe4y:eha 1e 1 04222389

2. OCHOBE 34 CACTABJbAII.E 14 TIPI4KA3I4BAII'E OI{HAHCI{JCKI4X I'I3BEIIITAJA

Y cr:ra4y ca 3arouolr o par{yHoBoAcrBy I4 peelletljn Peny6lrzxe Cp6nje (cnyx6eHu r'racsnn PC

4612006). pyKoBoAcrBo flpiayreha je cacraauro oBe $uuanglrjcl<e n:eeulraje y cKnaAy ca

HaBeAeHi4r\4 3aKoHoM nprauenyjyhr4 paqyHoBoAcrBeHe npI4HuI{rIe I{ orIrITe upuxnaheHy npaKcy y

t"tJJ.i:i"i3Ji#" 
paqyHoBoAcrBeHr.rx no:rnrura je npr4Ka3aH y Haronaeuia 3 v3 oBe

$ra Har rct,tjc rce ll:neulraje'
bruun.".l"nra u:eeuriajra llpe4yreha cy I4cKa3aH14 y xI4J'baAaMa nl{Hapa (PCD' !uuap
rpeAcraBJr,a QyHr<qlloua:rHy Banyry " 

u-yty y rojo.j ce racxa:yjy $nHaHcr'rjcrcu urneruraju y

Peny6nrarlrl CP6uju.

3. IIPE|JIEA3IIAI{AJHI4XPATIyHOBOACTBEHI'IXIOJII{TnKA

3.1. Ilpusuanarre n oAMepaBarr,e [plrxoAa Ir pacxoAa

llpraxo4r.r ce o4rr,repaeajy no [paBr4rlHoj spe4uocrl{ fipt4MJbeHe HaKHaAe I4nI4 HaKHaAe rcoja he ce

irpr4Mt4rr4 t{ ilpeAcraBJ},ajy ra:uoce rojr.r ce ao6ujajy 3a [IpoAary po6y t't I{3BpIxeHe ycnyfe y roKy

peAoBHor rrocJIoBaIL,a, yMalbeHe :a pa6are, nope3 Ha AoAaTy Bpe.4HocT I{ Apyfe nope3e IlpH

npoaajn. llpuxo4r.r o4 npogaje rpor43BoAa u po6a ce npu:uajy KaAa ce po6a uclopyql4 l'l KaAa cy

rHauajuu pr.{3I{ut{ r{ Kopr4cTr.l oA BJracHIIilTBa HaA IboM npeHeTe Ha KynLIa"

flpil:uaean,e pacxoAa Bprxn ce [croBpeMeHo 0a ilpI'l3HaBaH,eM rlpfixo!,a pa4tl xojux cy rn

pacxoAll wacimu (npraHqran cyrleJbaBalba [pl4xoAa u pacxo4a)'

3.2. Ilpnxoglr H pacxoArr ro ocHoBy KaMara

llpr.rxogra I,l pacxoAl'l [o ocHoBy KaMara, yrc,tyvyjyhra 3are3Hy KaMary 14 ocraJ]e rlpuxoAe 14 ocraJle

pacxoAe Be3aHe 3a KaMaroHocHy aKTI,IBy, OAHOCHO KaMaroHocHy flacuBy' o6pauynanajy ce il

Lnn^eHurpajy y 6r.rnaHcy ycnexa y ilepuoAy ua r<oju ce o.qHoce y cKnany ca Har.leJloM y3potlHocrn'

3.3. IlpepavynaBalr,e u3Hoca y crpalrrrM cpegcrBuMa n'rahama

floc,rosHe IIpoMeHe y cTpaHI{M cpeAcTBI{Ma n:raharua ToKoM roAIlHe [pepaqyHaBaJy ce y AuHape

tro 3BaHI'Ir{HoM Kypcy saxeheN{ Ha AaH cBaKe npoMeHe'

cne no:nrllrje cpeAcraBa n o6asega y crpaHl{M cpencrBl4Ma n,laharua ce rpepaqyuaeajy y

rbr{xoBy AI4HapcKy IIpoTI4BBpeAHocT no cpeArbeM Kypcy' eaNehela Ha AaH 6tmauca cTan'a ocuM

aKo yroBopoM o KpeAt4rt4ua u QnHaHclajcrola nt'l3t4Hfy uuje apyravuje npeuurnpauo'
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flogurusHe r{ HeraruBHe KypcHe pa3JrrrKe HacTaIe IIo ocHoBy flpeparlyHaBalba AeBI43HI4X I43HOCa

Klt,IDKe cy y Kopl4cr I4JIr{ Ha reper OI{rIaHca yc[exa'

3"4" HemarepujaJ'Ina Y,'Iararba

HevarepujanHa ynafaH,a cy y Krl,r4mMa llpe4yseha rrsKt3ala no ua6aeHoj BpeAHocrl4, yl,|arueHoj

3a aKyMynl4paHy l4cnpaBKy BpeAHocTl,I I,{ eBeHTyanHe fyoI4TKe 0A ooe3Bpe!eE,a"

3.5.

I{eruarepujanHa ynararba o6yxnarajy ynafarba y co$reep, ntlqeHqe 14 ctrLlllua flpaBa crer{eHa

KyrroBI,IHoM n ornncyjy ce y poKy oA 5 roAuua.

Hercperutlue. nocrpojerua lr orlpeMa

Herperuune, nocrpojema u onpeMa racrasyjy ce I]o na6aaHoj BpeAHocrl'I yvrarueHoj 3a

aKyMyn r4paHy llcnpaBKy BpeAHoCrI4 no ocHoBy aMoprl43aul4j e.

Arr,roprr.r:arluja ce paBHoMepuo o6pauyHaBa Ha Ha6aeuy BpeAHoCT ocHoBHI4X cpeAcTaBa [pI'lMeHoM

cleAehlrx foAr4trrE,r4x cTofra, ca qr.{JbeM Aa ce cpeAcTBa y [oTIIyHOCrIl OTIII4IIIy y ToKy ll'l{xoBof

Kopr{cHof eera rpaj ama:

I- pa!eauuct<n o6j er<ril

Onpenta
TereronyuuKaIIlIoHa oIrPeMa

llyrulrvr<a 14 TeperHa Bo3IlJIa

Haneuraj
FauyHaplt

6,50A - 20ya

7% - 8.3%
8% - 16.5%
10%-12.5Yo

20%

Ha Aas Sut1pica crarr,a, pyKoBoACrBO flpe4y:eha a1urz/p;l'/lpA Bpe.4Hocrrl no rcojava cy vaKa3aHa

ocHoBHa cpeAcrBa llpegygeha. Vroluxo nocroju nlr4uqtlja 4a je Her<o cpeAcrBo o6eanpefeuo,

IraAoKHaAr4B rr3Hoc re rrMoBr.rHe ce fipoqelbyJe KaKo 6tl ce yrnpArao I43Hoc o6e:epefema" Vr<o:runo je

Ha,qoKHaII4B I{3HOS HeKor cpeAcTBa llpoqe16eH Kao HI4)KI4 oA BpeAHoCTI'r no xojoj je ro cpe4crao

rrpr4Ka3aHo, nocrojeha BpeAHOcT Tor cpe.qcrBa Ce yrr'ranyje ,4o BI{cI{He HaAoKHa'4I4Be BpeAHocTl4"

Ha Kpajy 2008" ro4llue pyKoBoAcreo flpeAy:eha je 4alo rpoqeHy Ilpeocrulnof BeKa rpajarba

ocHoBH'rx cpeAcraBa 14 rro roM ocHoBy je n:npueua roper<qrzja aMoprt{3alrl4oHl1x crorla I'l

anaopu:aquje 3a 2008. roAI4Hy, la ntarepnjatrHo :uauajue craBKe'

fy6rarax tro ocHoBy o6e:epefema BpeAHocrLI I{MoBI{He nplrluaje ce Kao pacxoA rexyher nepl4oAa u

racr<a:yje ce y oKBI{py ocruulltx T9SJIOBHI'Ix pacxoAa' Aro naruaAHo 4o!e 4o curyarlraje ga ry6nrar

:6or o6e:npelema npmuar y paHr.rjrau foAlrHaMa ne nocrojn vII4 ce CMatbI4o' BpeAHocr cpeAcrBa ce

uosehasa Ao peBtIAI{paHe IIpoIIeHe o ileronoj HaKHa'4HOj BpeAHocrI'I' aJII4 TaKo Aa IIoBehaHa

BpeAHocr no 
^o.1o1 "" 

tp"4"t"o 864I{ He 6y4e neha on BpeAHocrr'r no rojoj 6u ce cpe4crBo BoII4no

aa Huje 6no y nperxoAHl4M foALIHaMa IIpI43Har yrBpheHu ry6tlrarc :6or o6*npellnzawa cpeAcrBa'

Ha6aexe HeKperHI{Ha I1 onpeMe enn4eHrupajy ce ro na6asnoj BpeAHocrI'L Ha6aeHy BpeAHocr tll{Hu

BpeAHocr no Sanrypra Ao6as,,baqa, ynehana 3a 3aBI4cHe rpolxKoBe Ha6aBKe u rpolxKoBe 4onolema

"p.4atu"u 
y 

"iu*" Qyur<qnoualHe rrpunpaBHocrl4, yMar1,eHa 3a 6l4no rcoje rproeuHcKe rorycre 14

pa6are"

HartraAsu TpotxKoBI{: TpoIxKoBI4 3aMeHe AenoBa HeKpeTHuHa 14 oIIpeMe (yrpa1rua HoBI4x pe3epBHl4x

AenoBa), TpoIxKoBI{ alanraUuja peMoHTa u reHepzInHI4X IIo[paBKI'l npu:najy ce Kao noeeharbe

caAalrrbe BpeAHocrr{ ocHoBHof cpeAcrBa aro je neponarHo Aa he no ron ocHoBy rohll Ao rlpl4nl4Ba

oyAyhlrx eKoHoMcKr4x Koprrcrr4 14 aKo ce rr4 rporxKoBl4 Mory rloy3AaHo I43MepI'ITI4' Tporuxonn

rexyher oAp)KaBarba I4 ronpaBKl4 upuruajy ce Kao pacxoA nepnoAa'
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3.6. (DunanclrjcKl{ JrIr3ItHr

Jllrsusr ce rnacl.r$nr<yje r<ao Sunaucujcru nII3I{Hf y cBI4M cnyuajenunaa KaAa ce JII43I'IH|oM' Ha

llpe4y:ehe, ilpeHoce y Hajaehoj Mepr4 cBr4 pr43rrrIr4 I4 KopI{crI4 r<ojtl npou:t'tJla3e Ir3 BJIacHItlIlrBa

HaA cpe.qcrBn1ra. Csaru Apyrr4 Jrr{3r4Hf ce rnaulQuryje rao oneparlrBHl4 JIII3I4HI. Cpe4crna roja

ce Apxe uo yroBopr{*u o 4r"u*rcnjcxor,l nr{3r{Hry ce npusnajy y 6ltnancy cran,a llpegy:eha no

ca4amn,oj BpeAHocrrr Mr4Ht{ManHr4x para Jrr43r4Hra yrnpfeuux Ha [oqerKy IIepI4oAa JII43l{Hfa' aKo

cy oHa Marba 0.4 noruTeHe BpeAHocrr{ cpeAcTBa y3erof Ha rII43I{Hf, y cynporHoM ce cpeAcrBa

upeanilv no nouneuoj BpeAHocrr{. o4roeapajyha o6aeesa rpeMa AaBaouy JII43I4HIa ce yrcnyuyje

y lurrawc cran,a Kao o6aeesa no $uHaucujcKoM nI{3I{Hfy'

flnahama IIo ocHoBy yfoBopa o o[eparuBHoM nn3plHry npll:uajy ce paBHoMepHo Kao rpolxaK

roKoM rleplloAa rpajama JII43I4HIa.

3arurxe

3aluxe ce ucra:yjy 11o rleHrr Korxrarba r{Jrr4 rro uero npo.4ajnoj epe4uocrl'I y 3aBI4cHocrI'I oA rora

r<oja je Huxa. Hero npo4ajua epe4Hocr je rleHa no r<ojoj :anraxe ltory 6urn npoAare y HopManHI{M

ycnoBl4Ma rlocJloBarba HaKoH yMart el+,a qeHe 3a rpolxKoBe npogaje'

Tepehen enr OcTtUIuX pacxoAa Bpul{ ce IIcnpaBKa BpeAHocTI4 3iull4xa y clyuajeeuMa KaAa ce

ou""" ga je norpe6uo csecrrl BpeAHocr 3iuruxa Ha IsI4xoBy uero npo4ajHy epe4Hocr. 3a

ourreheHe 3zuluxe v 3aJIIIXe r<oje no KBaJII{reTy He oAroBapajy crau4apAllMa Bpiln ce

o4ronapajyha I4cnpaBKa BpeAHocrlr, I4JIII ce y uenocrl4 orrll4cyJy'

(Dlurancuj cKIr TIHcTPYMeHTIT

(Dlluancujcrll I4HcrpyMeHrl{ ce uultqtljaluo ape4uyjy no Sep BpeAHocrl{' yeehauoj 3a rpolllKoBe

rpaucarqgja (rz:ysen $IaHancujcr<I{x cpeAcraBa ulll StlHauctljcrtlx o6aeega r<oje ce npe4Hyjy no

$ep npeau-oct, npot 6"nuta ycnexa), rcojra cy AI4peKrHo npI{tIncI'IBaHV Ha6aB\14 I4JII4 eMI4roBa]Ly

SuHaucuj cr<or cpeAcrBa tlnu Suuaucllj cre o6anese"

@raHanctljcra cpeAcrBa u Sr.rHaHclljcKe o6asege ce eBIlAeHrIIpajy y lutaucy cra:La flpe4y:eha'

oA MoMeHra KaAa ce llpeay:ehe yfoBopHr4M o4pe46anra Be3zIJIo 3a l4HcrpyMeHr. Kyloeuua nlu

npo4aja $unaucrajcr<ux cpeAcraBa upu:Haje ce llpl4MeHorr,t o6pauyua Ha AaryM [IopaBHaba'

oAHocHo AaryM KaAaJe cpeAcrBo l4cnopyr{eHo Apyroj crpaHII'

(Dlluaucujcxa cpeAcrBa npecrajy Aa ce npu:Hajy ra4a flpe4y:ehe u:ry6u KoHrporly Ha'4

yfoBopeHI,IM IIpaBItMa HaA TI4M I{HcTpyMeHTIIMa' [Iro ce AeIxaBa KaAa cy npana ropraruhema

rrHcrpyMeHaTa peuuu3oBaHa, I{CreKJIa' HanylxTela VIfit ycTytlJbeHa' @uHaHcujcr<a o6ase:a

,rp."ii;" Aa ce npr43uaje raga je o6aee:a npe4euleua yrcBopoM I'IcryBeHa, orKa3aHa uru

14CTCKJIA.

II ompatrcue alb a od KYnat4a

florpa.rrunama OA KyIIaq a vcKa3a1a cy 11o mltxonoj uortunaluoj BpeAHocrI4, yuaneuoj ra

ucrrpaBKe BpeAHocrI'I HeHarIJIarI4BI4X nOTp€DKIIBaIba'

l4cnpanra BpeAHOCTT{ rroTpaxr{Barba oA KyIIaUa ce BpuI4 Ha TepeT 6uta]Hca ycfiexa 3a cBa

rrorprDgrrBag,a oA Aguahux KynaIIa 14 Kylaqa y llHocrpaHcruy roja uucy Han'laheHa y poKy oA

180 gaHa oA AaTyMa Aocleha, yMaILeHa 3a I43H6C o6aeesa [peMa TI1M Ky[III4Ma' HeHanlarusa

[oTpzDKr4Barr,a ce ornucyjy Ha ocHoBy cyAcKe oAnyKe, npeMa AofoBopy o [opaBHarby u:nefy

yroBopHl{x crpaHa bJrr4 HaocHoBy oAJIyKe YnpaeHor o46opa flpe4y:eha'

3.8.
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O 6 ae e s e np e xta d o 6 aemauuMq

o6asese [peMa Ao6asJbaqr4N,ra ce npouerbyjy no mllxonoj Houtlua:ruoj BpeAHocrI]..

3.9.

3.10.

O6aeese no xpedumaua

O6aeege rro KpeAuTIIMa ucnaryjy Ce y HoMI4H€IIHoM l{3Hocy yMaIbeHoM 3a orIIJIaTe'

[ope:lr rr no[plrHocrr

Texyltu nop% Ha do6um

Teryhra rope3 Ha Ao6urar [peAcraBJba u:uoc xojlt ce o6pauyHasa Ia nlaha y cxnaAy ca 3aKoHoM

o rope3y ua Ao6nrax saxehur4 y Peny6nuqvt Cp6ttiu'

flope: sa Ao6nrar< y Br4arrlu ol 10oh ce nlaha Ha nopecKy ocHoBI{Uy yreplleHy ropecKHM

6r.rnancov. flopecra ocHoBIIUa rpl4Ka3aHa y ropecKoM 6ranaHcy ynDyuyje Ao6tlrar [pI'IKa3aH y

3BaHr.rrrHoM 6nraucy yc[exa ll xoper<quje 4e$uuncaHe [opecKr4M rlponl4cl{Ma Peny6:ure cp6uje.

Texyltu nop% Ha do6um (uacmaearc)

flopecxu ilporrr4crl Peuy6,rrlr<e Cp6raje He npe4nulajy rrloryhnocr Aa Ce nopecKl4 ry6u4u ws

reryher n"p"o4u Mofy KopI{crI{rI{ Kao ocHoBa :a nonpahaj nope3a uaheuor y nperxoAHl4M

n.pro4rru. MelyrnM, "y6"tl" 
ra: reryher replloAa Mofy ce npeHerl{ Ha paqyH Ao6tlrara t'rg

6y4yhizx o6pauyucrux replroAa, aJII{ He,4yxe oA Aecer roAI{Ha"

Odnocrceuunop% Ha do6um

oAloNesll nope3 Ha Ao6urar ce o6pauynana ropnuheH,eM MeroAe yrnpfr'rnarra o6aBe3a IIpeMa

1wyaucy crarba, 3a npr{BpeMeHe pa3Jrr4Ke rrpol{3aune I13 pa3nI{r<e rl:Nrelly nopecKe ocHoBe

r4MOBrrHe ra o6anega y 6rnur"y cTarba 14 IbIIXOBe K6I4|OBOACTBeHe BpeAHoCrn. Baxehe l]opecKe

crone Ha AaryM 1utauca craba ce Kopr4cre :a yrnpfueame pa3fpaHl4rreHor l43Hoca [ope3a Ha

Ao6urar. OA:roxese ilopecKe o6aee:e ce npra:uajy 3a cBe onope3l'IBe npl4BpeMeHe pa3nl'lKe"

oAnoxesa nopecKa cpeicrna ce npraaHajy =u "u. 
oA6urse. ilpl{BpeMeHe pa3nl4Ke lt eSerre

[peHeTof ry6nrrca 11 nOpecKIIx KpeAIITa Ha IIopecKI{ 6utauc, xojll ce Mofy npeHOcI4TI4 
'4O 

crelleHa

Ao rOjer he eepOnaruo nocrojaru onope3l4Bll 4o6urar Ha Teper Kora ce oAIIo)I(eHa nopecKa

cpeAcrBa Mofy t{cKopucrI4TI4.

OA:roxeuu ilope3 ce Krbr{x(r4 Ha reper r.{n[ y Kopucr 6u:ranca ycnexa, ocI4M KaAa ce oAHocI1 Ha

no:uqlrje r<oje ce KI*,IIXe AVpeKrHo y KOpIIcT IIIILI Ha Teper KanI4TaJra, 11 y ToM clyuajy ce

oAnolI(eHI4 nope: raxole pacnopelyje y oKBI4py Kanl4r€ula'

Ilopesu u donpuuocu rcoiu ue 3qluce od pezynmama

flope:n 14 Ao[rpr.rHocu xojr.r He 3aBrlce oA pe3ynrara npeAcraBJbajy ra:Hoce finaheHe 3a nope3e Ha

r4MoBr.lHy 14 Apyfe rrope3e r{ Aorrpr4Hoce KojI{ ce nnahajy y cKnaAy ca peny6lt'tt{Kl4M I.1

orr IITTI4HCK14M IlpoIIucI{Ma"

Ilpanu.rua (QeP) nPe,quocr

@nHaucujcru g:eerurajlr cy npI{Ka3aHI4 no MeroAy npeo6nrue Ha6aeue BpeAHocrI4' yrcnyvyjyhu

roperufije " 
par"p"rrurou y tl"*y cnofena lo:tlqr.rja cpeAcraBa Ha peanHy BpeAHocr. floclosHa

,ronrrrnu llpeayieha je Aa o6eroAaHu lru$opr'.laqllje o npaer.runoj BpeAIIocrI4 aKrl'lBe vJtI4 racvBe

sa rojy nocroje ruurfuurr" rp)Kr,rrxHe ran$opnaaqraje I4 KaAa ce rpaBuqHa BpeAHocr suauajHo

pa:,rnxyje oA KIt TfoBOAcTBeHe BpeIHoCrI4. He nocroju AoBoJbHo TpIKI'{lxHo I{CKycTBo'

cra6unHocr u JII{KBT.IAHOCT KOA KyrroBllHe Lr npo4aje Qnuaucrajcre aKTI4Be I4JII4 IIacl{Be nouro

3BaHr{qHe TpxI{uHe uuQopnraquje HIIcy y cBaKoM TpeHyTKy pacnono)Kl4Be' CTora' flpaBilr{Hy
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BpeAHocr uraje rlroryhe [oy3AaHo yrBpAr.{rn. IIo MI4IxJbeIr,y pyKoBoAcrB4 i'l3Hocl4 y

srauancrajcrlrM r{3Beulrajuva o4paxaeajy peanHy BpeAHocr roja je y AaTLIM oKoJIHocrI{Ma

najnepo4ocrojnraja ir uajropracuula sa norpe6e SuuaHcujcror I43BeIIIraBafta y cKnaAy ca

3aroHov o paqyHoBoAcrBy 14 pezuzuju Peny6lure Cp6llje'

3.11. EeneQuqnje 3a 3arlocJleHe

Ilopesu u donpuuocu Qoudoeuua sa co4ujatuy cuzypHocm 3QnacIeHL$

v cr;ra4y ca rpornctlrr,ra r<ojlr ce npurr,remyjy y Peny6nu\u Cp6rqu, flpe4y:ehe je y o6areslt 4a

n:raha 4onp"no"e Apx{aBHr4M $ou4owrua irojranra ce o6e:6efyje coqnja'rua cnfypHocr

3arrocJreHt{x. Oee o6ase:e yr<ny.ryjy Aorrpr{Hoce 3a 3allocJreHe Ha reper nocnoAaBlla y I43Hocl4Ma

o6pavynarlrM rro crorraMa rrpo[rrcaHr4M peneBaHTHIIM 3aKoHcKI4M nponl4cl4Ma. flpe4y:ehe je,

ranole, o6aee:Ho Aa oA 6pyro nlara 3aIIocJIeHI4x o6ycraeu Aorlpt'IHoce *r Aa ldx' y I4Me

3a[ocJ]eHr.rx, ynnarrr rulr $ou4onuva. fionpnHocl{ Ha reper [locnoAaBUa u AoIlpI4HocI4 I{a reper

3aIIocJIeHofceKtLlI)KeHaTepeTpacxoAanepl{oAaHaKoJllceoAHoce.

O6aeese no acttorY omnqen4HuHa

flpe4ysehe je y o6aae:vr Aa vcnnartl 3a[ocireHr4Ma orrIpeMHIrHe, y 3aBucHocrl4 oA foAI4Ha paAa

npoBeAeHrrx y npegy:ehy, y Br4crrHr4 oA rpr{ 3apaAe roje je 3aIIocJIeHu ocrBapl'Io y n'receqy r<oju

IIperXoAI4 Meceqy y xojerr,r ce ucn:rahyje OTnpeMHI'IHa, OAHocHo y rLIgluHU flpoceqHe MeceqHe

3apaAe ncn:ruherre- y llpeay:ehy 3a Meceu roju nperxoAH Meceuy y rcojena ce ncn:rahyje

ornpeMHHHa. axo je ro 3a 3aflocneuor noaoruHuje'

flopeg HaBeAeHof, Ilpe"4y:ehe ie ^ 
y o6aeegn Ia vefiIlarv jy6nnapue HafpaAe za 20 u 30 roAuHa

paiay llpe4ysehy 14 rro oAJracKy y neH:ujy, rIJIarI4Be y 3[arHuM Hoe'{uhfiNaa oa 3,6 oAsocHo 9

fpaMa 3JraTa.

3.r2. OI4HAHCI{JCKI{ II3BEITITAJ OAOEPEH 3A II3AABAIbE AAHA 27.02.2009. foAI4HE

4" IIPI4XOIII OA TIPOAAJE
Y xu;raAan.ra ArrHaPa

3a ro4lruy xoja ce 3aBPIrraBa

31.. geqeu6pa
2008. 2007.

flpuxo4u o4 upo4aje rpoll3BoAa II ycnyfa:

- upo4aja y 3eMJbI4

- npo4aja y I{HocrPaHcrBY

- npo4aja rloBe3aHHM [paBHI4M JII{qIrMa

flpuxo4tl o4 nPo4aje Po6e:
- rIpI4xoAI4 oA aKrl4Bl{pa}ba I4 norpolilIbe 3a concre" norpe6e

5" TPOIIIKOBI{ MATEPI{JAJIA
Y xll,uaAaua ArrHaPa

3a loguHy noja ce 3aBPIrraBa

31. geqeM6Pa

2008. 2007.

8.501

1^365

3s7.765

15.868

l93344
367.63r 209.172

3974

Tpourroan rraareptlj ala 14 cI4poBIlHa

Tpourrconn ropt4Ba u euePrraje

Tpoulroelt peNNjcxor varepujana

160.758
3.947
2.048

6'7.562

1.793

2.001

166.753 7t.356



"TI{TAP IIHKOH'' A.O.O., IIIPOT

HATIOMEHE Y3 @I4HAHCIIJCKE II3BEIIITAJE
31. aeqel{6ap 2008. roArrHe

6. TPOIIKOBI4 3APAAA, HAKHAAA 3APAAA I4 OCTAJII4 JII{qHI4 PACXOAI4
Y xlrrsaAalra AI{HaPa

3a roguuy rcoja ce 3aBPIIraBa

31. qeqeMdPa

2008. 2007.

Tpouxoeu Hero 3apaAa

Tpour. nopesa I'I Aonp. Ha 3apaAe Ha reper 3anocreHor

Tpou. nopera I'I Aonp.Ha 3apare Ha reper nocJIoaaBIIa

Tpoiuronu HaKHaJra rIo YroBoPY

flocuprHuHe
Tporuxonu npeBo3a Ha rlocao Il ca nocna

flyrHn rPouxoBI'r l{ AIIeBHI'rue

Ocra,'Iu pacxoAx'I

7. TPOITIKOBI4AMOPTI43AIIT{JEI4PE3EPBI4CAIbA

80.954
JZ.J tZ

20.830
|.709

156

3 "550
631

2.237

6r.614
24.386
15.807

3.314
225

1.958

1.294

2.080

t42.439 t r0.678

V xu,'uaAaua AllHaPa
3a roguuy rcoja ce 3aBPIxaBa

3l' neuervr6Pa
2008. 2007.

Tpoultoeu auopru:auuje (uanouena 1 5)

Tpourxoer AyroporiHlrx pe3epBllcarLa (uanoueHa 20)

OCTAJTI4 TTOCJIOBHI,T PACXOAIT

Tpourr<owr yclyf aHa v3pa4Lr ytlllHaKa

Tpourxonu rpaHcrioPTHIIx Ycnyra
IITT yc;ryre
Tpourxonu oApxaBal+,a u o[PaBKe

Tporuxonu 3aKynHI4Ha

Tpouncowr peKnaMe I4 nponaraHAe

Tporuxonu KoMYHaJIHI{x Ycnyra
Tpourxonu ocraJlr{x Ycnyra
3gpancrneue ycnyre
Tpoumonra aABoKarcKI{x Ycnym
Tporuxonlr crpyqHof o6Pa:onama

Tp o urnon r.r p enu:r{ e $raHancuj c t<tlx II3 B eIIIraj a

Tpo ur ron rl Kynryp H l4x 14 c noprc KKx Iu a H Il$ecra ur'tj a

Tpourxoarl oApxaBalLa'rucrohe
Tpourxonu Surrulcor o6ea6e!ena Qa6puxe
Vcryre crpyqHe eKcrleprl'I3e lr3 o6nacru MeHauMeHTa

Ocrale He[pon3BoAHe Ycnyre
Tpou xoeu penPereHrauraje

llpeuuje ocl4rypalsa

Tporuxonu rIJIarHor rlpoMera

Tpourxonu [oPe3a 14 AonPuHOca

CyAcrIa rpoIIrKoBlr

Tpour. 3aje4. $yuKql'da y orBtrpy MarI'{rIHof lpeay:eha

Ocralu Herraarep nj a,rHlr rpoIrIKoBIr

2.95r 1.083

V xunaAaua AHHaPa

3a rognHy rcoia ce 3aBpruaBa
31. Aerreu6pa
2008. 2007.

2.506
445

633
450

8.

t7.507
2.229

528

1.806

87

384
20

659

139

481

l9
1.284
1.059

5l
6.683
4.856

221

184

528
12

3.44r
282

2"102
463

I .018

52

58

520
652
548

28
ta1J/. 1

t6
4

1"024

38

4.303
3.845

89

144
2'/

3.071
37s

42.460 18.708



HAIIOMEHE Y3 OIIHAHCIIJCKE I{3BEIIITAJE
31" Aeqeu6ap 2008. roAIrHe

9. oTTHAHCI{JCKI4 TIPI4XOAI4

llpllxo4n oA KaMara

llo:lrrugHe KypcHe pa3nl4Ke

10. OIIHAHCI{JCKI{ PACXOAI4

PacxoAu oA KaMara

HerarnsHe KypcHe Pa3nl4Ke

PacxoAu no ocHoBy BanyrHe Knay3yne

n. OCTAJI14 tIP14XOAI,T

Io6raqn o4 npogaje nrarePujala

Ao6nqu o4 npo4aje HeKperHI{Ha. nocrpojerua 11 onpeMe

llpnxoglr oA Haflrlare Ixrere
flpuxo4ra o4 ycrna! ranan,a BpeAHocrI{ Ilorp zDKI4BaIba

(uanouena 17)

Ocraru npuxoAl4

l1 OCTAJII4 PACXOAII

fy6uqra o4 npo4aje HeKperHI{Ha, nocrpojema 11 onpeMe

.{uperran ornl4c 3zulnxa u IIorpzDI(I4Barr'a

06e:npe!eme rIorpDK.Ir rpamop.Qr'rnaucujcrnx rIJIacMaHa

Ocraln pacxoAll

.OTIII AP TIHKOH'"II.O.O., IIUPOT

Y xlrmaAaua ArrHaPa
3a roguuy xoja ce 3aBPUraBa

3L. geqem6pa

2008. 2007.

34

379

30

106

413 136

Y xu;raAaua ArrHaPa
3a ro4lruy rcoja ce 3aBPIrraBa

31. geqeu6pa
2008. 2007.

1.292

108

468

243

282

1.868 525

Y xuraAama AuHaPa
3a ro4llny roja ce 3aBPUraBa

31. geqeu6Pa
2008. 2007.

152

152

Y xuraAaua ArrHaPa
3a ro4uny rcoja ce 3aBPIrraBa

31. geqeru6Pa

2008. 2007.

13

73

118

4t I

r46

41

384

56

741 48r



..TI{|AP IIHKOH'' A.O.O.' ilIIPOT

HATIOMEHE Y3 OI4HAHCI{JCKE II3BEIIITAJE
31. teqem6ap 2008. roAI{He

13. IIOPE3 HA AOEI4TAK

a) CacraeHla Aer'IoBrr uope3a ua Ao6uran
V xlmaAaua AlrHaPa

2008. 2007.

flopecnn pacxoA rIePI{oAa

OAloNesu ropecKl4 pacxoA nepl4oAa

723 347

6) YcauaruaBarr,e 3aKoHCKrr IpOIIICaHIIX CTOIa n eQenrunue [opecKe cTone

Y xursaAaua AnHaPa

31' geqeu6aP
2008.

,{o6rarar upe onope3l{Balba

flope: HaAo6llran no saroucroj cronu o.4 10%o

Tpoumoeu rojn ce ue npll:uajy y flopecKe cBpxe

flopecru KpeAI4r 3a ocHoBHa cpeAcrBa

Ocraro

n) KounoueHTe oAJroxeHrrx lropecKlrx cpeAcraB al odaneza

Pa^:,rura rasrr,refy Hero caAallrrbe Bp eAH o crl4 cpe.4craBa

y [opecKe I1 paqyHoBoAcrBeHe cBpxe

470 190

r) Ilporrrene Ha OAJIOXeHIIM [OpeCKI'rM OoaeesaMa :

Crarce Ha AaH 1. jauYaPa

llosehan,e oAnolKeHl4x IIopecKI4x o6aeega rro ocHoBy pa3nnKa

y BpeAHocrL{ ocHoBHI'IX cpeAcraBa' ra ueuarepltjaJlHl4x ynarafi'a

y [opecKI4M y oAHocy Ha par{yHoBoAcrBeHe urneurraje

Cran e Hz ilzr, 31. geqeN{6Pa

a) OAloxesa rropecKa cpeAcrBa

Fiu aun 31. aeuer"rdpa Z0bS. foArrHe llpe4ysehe Hllje ucra:alo oAnoxeHa rlopecKa cpeAcrBa IIo

ocHoBy ynaraEa y ocHoBHa cpeAcrBa y yKyrHoM i43Hocy.oa 4'859 xvlbal\a AuHapa' ycneA

"."ru".*ro.t^ 
lui" 6ygyhu orope3l{Bl4 Ao6lrqr, Ha reper xojnx ce oAJIoxeHa rlopecKa cpeAcrBa

MOfy hcKopr4 cTfi-ti:,0"t" paanonorn"ur. Hanpe4 HaBe.(eHII [OpecKI4 KpeAuTl{ IlCTnqy y c:reAehlln',t

IIepr{oAI4Ma:
Y xn,raAaua AI{HaPa

443
280

160

187

10,979

1,098
(211)
(443)
279

723

Y xu,uaAaua ArrHaPa
2008. 2007.

410 190

Y xumaAalra ArrHaPa
2008.

190

280

414

IoAnsa
Hacraur<a

-2006
- 2007

- 2008

IoAusa
IICTEKA

rlopecrcll
KpeAI{TII

2016
2017

2018

ll
+.2+J

60s



"TrrrAP r4HKOH",4.O.O., flrrPor

IIAIIOMEHE Y3 <DI{IIAHCI,IJCKE I{3BEruTAJE
31. Aeqeubap 2008. roArrHe

74" HEKPETHI4HE,1IOCTPOJEIbA,OIIPEMAI{HEMATEPIIJAJIHAYJTATAI+'A
Y xu.raAalna AHHaPa

OcHoeHa VxYnuo HeularePtl-

fpafeslrHcrclr cpeAcrBa y ocHoBHa ja'rua

o6iercru Onpen'la npunpeMl.l cpeAcrBa ylaralba

[Ia6asaHa BpeAHocr

Cra*e 1. jauyapa 2008. roause
flpenocn
Ha6aexe

Oryf ema 14 pacxoAoBalsa

Crane 31. reueu6pa 2008. ro.quse

I,Icnpaena BpeAHocrn

Crane 1. jauyapa 2008. roauue

Auopru::aqu;a
Orylletla 14 pacxoloBae,a

Crarre 31. 4euerr,I6pa 2008. roguue

CaAaurrua BpeAHocr

3 1. aeueu6pa 2008. roaNse

1. .jaHyapa 2008. roatrHe

(18.314)

t66

19

15. 3AJII{XE
Y xu,naAan.ra ArrHaPa

3l. teqeu6ap 31. aeqeN'l6ap

2008. 2007.

14,670

18.314 15,793_

/?qg)

30,1 64

14,670

34,r07
( 1 8.613)

(34,10;)
34,t07_ loo

I

|,654
2,487

(182)

t9
I,654
2,487

- (182)

- 

----:P:2-

26,205

r J,0l6

26.20s 147

rJ,0r6 I:

Marepraj a,r u cupoBl4He

flaru anaucu

florpaxunama oA rloBe3aHI'{x [paBHl{x nuqa

florpaxltean,a oA ocrannx noBe3aHl{x [paBHI4x nl'Iua

florpaxunan,a oA Kyrlaqa y 3eMJbI{

llorpax.og 3anocJl" rro ocHoBy axoHraqltja 3a cnyx' nyroB"

flpeuraheuu [ope3l4 u Aonpl{HocI'{

Ocrara KparKopor{Ha rIorpuDKI{Ba}ba

Mrauyc : Zcnpaara BpeAHocrI{ rlorpaxl4Bali,a

14.614 44.539
(861) (383)

44.156

1 1 .159
192

15.842
215

t6"

11.351 16.057

TIOTPAX(I4BA}5A I4 AKTI4BHA BPEMEHCKA PA3|PAHI'TqEII'A
Y xun'aAalra AIrHaPa

31.aeqevr6ap 31.4eqeu6aP
2008. 2007.

68.761
z"vtr
3.7i0

132

38.082
1.445
4.'759

4

249

73.813



HAIIOMEHE Y3 @I'IHAHCI{JCKE I{3BEIIITAJE
31" aeqeu6ap 2008. ro,qrrHe

.6TI4IAP I4HKOH'' A.O.O., IUPOT

foAr4Hr4 cy .{ara y HapeAHoM

V xluraAama AuHaPa

2008. 2007.

Kperama Ha I'IcnpaBIII{ BpeAHocrI4 rIorpDKuBaILa oA Kynaua y 2008'

ilperneAy:

Cran'e Ha noqerKy roII4He

l4cnpaera BpeAllocrn rlorpzDKl'IBarba y roKy ro,[I{He

Han:rara rlorpzDrr{Ba}ba (Hanoveua I 2)

Crarue na rPajY roAI{He

AxrI,rsua BpeMeHcKa pa3rpaHl{qelba

YHaupe4 trnaheHll TPolxKoBId

Ocrala aKTI,IBHa BpeMeHcKa pa3fpaHllqelt'a

I7. TOTOBI4HCKI4EKBIIBAJIEHTI4I{IOTOBI4HA

Xupo pauyn

,{esueuu paqyH14

E:rarajHa

384
477 384

861

Y xu,uagaua AIrHaPa

2008. 2007.

152
561 886

713

Y xumagaua ArrHaPa

31.aeqeu6ap 31"geqen'r6aP

2008. 2007.

886

222
598

4

1.188

539

4

t.731

vnEJII4

Kanurzur llpe.4y:eha cacrojra ce oA yAena y HoBI{y I{ yAena y crBapl4Ma I{3BpIxeHi4M 100% oA

crpaHe ocHl4Baqa npegy:eha Tnrap A.,{., lltlpor'

Kanurany I43HocY oa EUR
Peny6nnne CP6nje tra:na 12.

[yropouua pe3epBrrca]ba, roja Ha AaH 31. leqeNa6p a 2008. foAZHe x3Hoce 5,898 rut:raAe AI',IHapa

y rroT[yHocTl4 Ce OAHOCe Ha Ayfopor{Ha pe3epBl{caba 3a HaKHaAe 3aIIOCJIeHI4Ma [o ocHoBy

3aKoHcKI4x ornpeMHuHa rlpunuKoM oAnacKa y :a neulr'rjy'

824

18.

19.

YAeru y t{oBlry y I'I3Hocy og EUR 500,00 v yarenv y HeHoBr{aHoM

434,800.15 perucrpoBaHu ay y Arenqujlt 3a npl4BpenHe perl4crpe

4eqeu6pa j005" .oat*te (6p. perr'rcrpaquje BA 100003/2005)'

NYTOPOqHA PE3EPBI4CAIbA



HAIIOMEHE Y3 OIIHAHCIIJCKE I{3BEIIITAJE
31. AeqenI6ap 2008. ro"qlrHe

O6aeese rro ocHoBy $r'traucuj cr<or JII{3IIHra:

.IIo I roAllne
Ol2 to 5 roAtlua

CaAaurrua BpeAHocr o6aeese

MrzHyc: O6aeese roje,4ocnenajy :a n:uuperre
y poKy o.4 12 meceuu

O6aeese roje 4ocneeajy sa nlnanpelle HaKoH 12 ltecequ

2I. KPATKOPOTIHE@IIHAHCIIJCKEOEABE3E

Tercyfra Aocueha JIu3I{Hfa (nanorr'reua 2 1)

22. OEABE3EII3IIOCJIOBAITA

.{o6annault - noBe3aHa IIpaBHa nl4ua

Ocrala [IoBe3aHa JII4ua

flo6aerauu y 3eMJbI{

,{o6asJbaqu aa ue$arrypracany po6y

flpuvreuu aBaHct4, Ae[o3I4TIt ra r<ayullje

Ocrare o6ase:e I43 nocJIoBaILa

flpernocranre ropllurheHe y rpoueHl4 aKryapa cy cle4ehe:

HovnnalHa AI4cKoHTHa crolra

OqerueaHa crorla HoMI4HzrnHof pacra 3apaAa

Kperama Ha Ayropoqi{I{M pe3epBl4caH,I4Ma 3a HaKHaAe 3a[ocJleHI'IMa

Crame Ha AaH tr. janyapa (uauoueua 4)

Vlzguajarsay roKy roAuHe sarer<yhy roAI4Hy

(HanonaeHa 8)

Crane Ha AaH 31.4eueu6Pa

AvroPoqHE O6ABE3E

a) O6asese rro ocHoBy Qunaucujcxor,'II{3I{Hra

,,Tr{IAP I{HKOH" A.O.O., TII4POT

12%
2%

cy 6uta c:reAeha:

Y xu,'raAaua ArrHaPa
2008.

2008.

s 453

445

20.

5,898

31. aeqeru6ap 2008
Caa. Bpea. Muu.

JIIT3IIHT paTa

3,461
1.339

4.806

(3.467)

1,339

Y xlr,raAavra ArrHaPa

31. AerreN,I6ap 31. .qeqem6ap
2008. 2007.

3,46',7

3,46',1

Y xlr,'taAama ArrHaPa

31.Aeqeu6ap 31.Aeueru6ap

2008. 2007.

11.361
276

3 1.951

49

10.468

22.905
1 1a^).r t+
1.857

38.40649.644



,oTI4fAP I4HKOH" A.O.O., TII4POT

HATIOMEHE Y3 OI{HAHCI4JCKE I{3BETIITAJE
31" leqerudap 2008" roAIrHe

23. OEABE3E IrO OCHOBy IOPE3A HA AOAATy BPEAHOCT I{ OCTAII4X JABHIIX IIPI{XOAA
Y xun aAan'ra AI{HaPa

31.aeqeu6ap 31.geqen6aP
2008. 2007.

O6asese 3a nope3 Ha AoAary BpeAHocr

O6asese 3a rlope3 ua Ao6ur

llorpaxunarsa
Kynqn
Ocra,ra KparKopor{Ha florpaKl{BaH,a - tto3.

O6ase:e
flplrnt,ueHu aBaHcI4

"{o6ae:laun
O6aeege 3a .qrIBI{AeHAe

florpaxlrnaH,ar Hero

Ilpnxoglr
llpuxo4z o4 Irpo4aje npol{3Bona u ycnyra

flpr.rxo4u oA 3aKynH14He

PacxoAlr
Tporuronu uareprajana
Ocra,r u [ocJ'toBHu PacxoAl{

flero npuxo4

2.4'70

291

2.324
i60

24.

2.767 2.484

OCTAJIE KPATKOPOqHE OEABE3E tr4 TIACTIBHA BPEMEHCKA PA3IPAHI'ITIEILA
V xu,raAalua AIrHaPa

31.Aeqerubap 31.4eqeu6aP
2008. 2007.

O6aeese :a 6pyro 3apaAe

O6aeege 3a KaMare rlo AyropoqHl4M Kpe.4l'Irl'lMa

06ase:e 3a .[I4BI{AeHAe

O6aeese flpeMa 3arlocrleHltMa

Ocraru yKanKynI{caHIl TpoIxKoBIl

Ocra,ra rract4BHa BpeMeHcKa pa3fpaHl'Iqe]L'a

9.75r 16.843

l]pe4y:ehe ce npunr{KoM i.rc[nare Ar4Br4AeHArI pyKoBoILI o4pe46ama 3arona o rpl4BpeAHuM

apyrurnzlra (cnyN6enra flacunr< 1 25 -04 oa 1 5. uoeev6p a 200 4. roAr.fire).

OAHOCU CA TIOBE3AHI4M JII{UIIMA
V xn,naAaua AIrHaPa

31" AeIreN{6aP 31. geqen'rbaP

2008. 2007.

7.243

1322
r97
890

99

11.500

s.000
249

49

45

t<

7A.n2
132

39.527

39.52',V74.964

1',7.637

1322
18.9s9

10.469
5.000

15.469

Y xu.n'aAalra ArrHaPa
2008.

357,765

357,765

2,886

__-- llll9-

--lJlLl340,631

J



26.

HATIOMT]HE Y3 OI{HAHCIIJCKE I43BEIIITAJE
31. aeqenrdap 2008. roArrHe

3a,4yxenocr a)

f oroeriua I{ foroBl{HcKu eKBI4BzLIIeHTI'I

Hero ra4yNeuocr

Kanr'rrar 6)

Pauuo yKyfiHor AyroBalba npeMa Kanurulny

@uuaucnjcrca cpeAcrBa

,{yropovura QnnaHcIlj cxn rJlacMaH14

florpaxllearua oA KYrIaqa

Ocrala tlorpzDKI4Barba

forosnHa 14 foroBlIHcKu eKBI{BaJIeHTu

,.TI4IAP tr{HKOH" A.O.O., ilUPOT

824 r.131

3.982 (1.731)

O I'IHA HC 14 JCK [I 14 HCTPY ME HTI4 I{ UI{JbE BI4 YIIPABJbAII'A PI4 3I4UI{MA

Vnpanlrarue prr3rrxoM KarlrrraJla

He nocrojr.r Sopnaa-rlur.r oKBI4p 3a ynpaBJbalbe pI'l3I4KoM KaIII4rzLIIa flpe4y:eha' Pynono4creo

flpely:eha pa3MaTpa KaIIITJIHI4 pI43I4K, Ha ocHoBaM a ylnaxava]ba pl43l4Ka u yneperra Aa he

flpe4ysehe 6urw y lroryhHocru Aa oAp)Kr4 frpl4Htll4rl CTZLITHOCTI'I rlocJloBalba' I4CrOBpeMeHo

*un""t"t"pajyhra noeehame npoSI4Ta BJIacHI4Ka' flpeKo onrun'tu:aqnje Ayra 14 KaIII4Tana'

Crpyr<rypa Kart4rara llpeay:eha cicrojn ce oA ryfoBa*a, yr<ryuyjyhu AyropoqHe o6aeese -

n"inta o6p*JIol6eHe y HanoMeHI{ 20, ocra,rlrx AyropoLIHI4X o6asesa, fOToBI{He I4 foToBI'lHcKI4X

ereusarI-eHara I4 KaIII4TzUIa xoju ce npunracyje BJIacHI4III4va, a rojtl yrryuyje YAe;t1, ocrzlllrl

Karrr.tTzUI, pe3epBe KaO 14 nepacnopef eHr't 4o6urax. Ha ocHoey Tor IIpefneAa Ilpe4yrehe

ypaBHorp)KaBa cTpyK.rypy Kalr{T€ura rrpeKo r{cnnaTe AI4BIIAeHAI4, HOBI'IX AyfopollHl4x l',IHBecrt',lqnia

Kao r.r y3l4Marba rIOBllx KpeAI4Ta unl4 OTKyna nocrojehnx'

Jluqa rcoja KoHrponuuy $r.ruancr.rje Ha Hr4Boy flpe4y:eha BpIUe npefneA crpyKrype Karl4ra'rla Ha

roAr.lurl,eM HI4Boy. Kao 4eo Tof nperneAa, pyKoBoAcreo flpe4y:eha pa:ltarpa UeHy Kanl4riL[a 14

pI43r{K rIOBe3aH Ca BpcorM KanI4TJIa.

flonagarenu 3aAylKeHocrrE flpeAy:eha ca craFbeM Ha xpajy foAl{He 6nlra cy cneAehH:

Y xn,'r,aAaua AIrHaPa

31. aeqent6ap 31.4eqeu6ap
2008. 2007.

4.806

3Wn 1.' A'1h

a) lyronarue ce oAHocu Ha;ylopiirl-ue rj Kil[i]'KL]])*ilHe K]lol]t4'lr il oe'lilile dlruaucilcre o6aEe3e'

6) Kannral yx,ryuyje )Iere, ocrit:l14 iriiflr4Ta,n. pr3ep*e KLI{.] tt aKYNl-\.lttpall!l -lotJttritx.

3navajue paqyHoBoAcTBeHe froJrrrTrrKe y Be3u ca ouHaHCujcrcun'l uHcTpyMeHTrrMa

,{era-rlr :UauajutlX paTIyHOBOAcTBeHI'lX tlOJIIlTtr{Ka' KaO I't KpnTepujyutl Ll OCHOBe 3a npl'I3HaBarl'e

fipr4xoAa r4 pacxoAa ,i "u. 
epcre Suuaucujcrux cpeAcraBa K o6asega o6e:roAamesv cy y

Ha[oMeHI4 3 oeux $nHaHcujcnllx u:eeuraja.

Kareropuje QuuaHcujcrcux rrHcrpyMeHara

v
31.4eqeru6ap

2008.

xrrJbaAaMa AI{Hapa
31. geqeubaP

-_ 200'7.

'73.682

132
824

43903
253

1.731

45.88774.6s8



,,TI4|AP I4HKOH" A.O.O", ITI4POT

IIAIIOMEHE Y3 OIIHAHCI{JCKE II3BEIIITAJE
31. aeqeru6ap 2008. roArrHe

Olruaucnjcxe o6ase:e

[yropouHll KPeAI4rIl

O6aaese I{3 rtocJloBarba

Ter<yha Aocneha "4yfopotlHux KpeJura

1.339
5 1 .16s

3.467

43.65s

55.971 43.65s

Ocuoslru SlruaHcnjcr<r{ r.rHcrpyMeHrr.r flpe4y:eha cy foroBl{Ha I{ roroBI4HcKI4 eKBI{Ba,rleHTI4,

norpu*ruula xojn nacrajy 4tp.o.1.no I43 floc.lloBalba llpe4y:eha' Kao I4 AyfopotlHu :ajuonu,

o6aeese upeMa Ao6aeJbaqraNaa ta ocrzure o6anese urzja je ocHoBHa HaMeHa Qruaucnpa*e reryher

loc,rosalba flpe4yseha. V HopnaalHr4M ycnoBr{Ma rlocJloBarba llpe4ysehe je tl:loxeHo HI4)Ke

HaBeaeHHM p143HUt{Ma.

Ilu,nenn yrpaB,'ba r* a Quna ucuj crcHM pl{3nIIrrMa

QuuaHcnjcrl4 pu3I4tII{ yrnyuyjy Tp)KI4luHI{ pra:ux (4enu3HLL v xaiuarHn), KpeII4THI4 pl43l4K' I4

pr43uK nilKBI4AHocTra. @ttuaHcujcru pl{3l'IUr'{ ce carle4aeajy Ha epevencroj ocHoBl4 u

np.uu.to4no ce ll:6eraeajy cMarbee,eM ll3JloxeHocrr'r flpegyseha oBI'IM pll3l4Unrraa' llpe4yrehe ue

*oprar" HI4KaKB9 $uuaHcujcne I4HcrpyMeHre KaKo 6lt lt:6er,ro yrrlUaj $r'ruaucujcxt4x pH3l4Ka Ha

[ogloBarbe tt3 pa3nofa IIIro raKBI4 I4HcTpyMeHTL4 HIIcy y urr'rpor<oj ynorpe6u, Hl4rll nocrojlj

opf aHr43OBaHO Tp)Kt4rxre raKBr4x r4HCTpyMeHaTa y Peny6:ruuu Cp6llj r.r.

Tpxnulru prr3l{K

Y ceol4 nocJloBalby llpe4y:ehe je n::rox<euo Sluraucr'tjcKl4M pl43llql4Ma oA IIpoMeHa KypceBa

cTpaHI4X BanyTa I'l flpoMeHa KaMaTHI4X CTOIIa.

Hraje 6rlrro :uauajHrajr.tx tlpoMeHa y I{3no)KeHocrn llpe4y:eha rp)KI{IxHoM pn3l4Ky' Hwru y Haql'IHy

Ha rcojra flpe4y:ehe yrpaBJba llnll Mepx raj pn:rar.

feeutuu pusux

flpegy:ehe je n::roxeH0 AeBI43HOM pI'I3I4Ky IIpBeHcrBeHo [peKo foroBl4He u roToBrlHcKl4x

eKBr.rBaJIeHaTa, IOTpDKl.IBarL,a OA KyIIaqa, .4yfOpOtlHI'IX KpeAI4Ta lr o6aeeSa npeMa AO6aB"ba'{uMa

roju cy AeHoMt4HI{paun y crpanoj BanyII4. flpe4y:ehe He KopI4crI4 lroce6He $unaucn-icrce

r4HcrpyMeHre Kao 3arrrrr{ry oA ptr3r4Ka, o6supor,l Aa y Pel1y6nrulw Cp6uju raKBI4 I4HcrpyMeHru

Hucy yo6r.luajeHIl.

C.ra6ulsocr eKoHoMcKor oKpyx(e*,a y r<ojerra flpe4y:ehe nocnyje. y nelrar<oj MepI4 3aBl4ct'l oA

uepa Blage peny6.nure C[Ol4e y ilprrBpenl', yx6yuyjyht{ I{ ycrocraBJbarLe o4ronapajyher

npaBHof 14 3aKOHOAaBHOf OKBI{pa.

Kmurono4crBeHa BpeAHocr MoHeTapHI4x cpelcTaBa 14 o6aBe3a I{cKuBaHux y crpaHoj Ba1tyril Ha

AaryM r43BeuraBaba y flpe4'sehy 6u:re cy c're4ehe:

Cpegcrna
31. aeqeu6ap 31. AeIIeu6aP

2008. 2007.

Y xuraAama ArrHaPa
O6ase:e

31. aeqeu6ap 31. geqeu6aP
2008. 200'7.

603 4.806EUR
USD

603

543

4.806



'Tr{rAP TIHKOH" A.O.O., ilUPOT

HATIOMEHE Y3 <DI{HAHCI4JCKE I{3BEIIITAJE
31" aeqeu6ap 2008. roAIrHe

flpe4y:ehe je ocer-mueo Ha flpoMeHe AeBr43Hor Kypca eBpa (EUR) 14 aMepl4qKof Aonapa (USD)"

Cle4eha ra6e:ra [peAcTaBJba Aerulrbe aHalu3e ocerJbl4Bocrz llpe4y:eha Ha [opacT 14 cMaH,erL'e o.4

10% r<ypca /1.'/Llapa y oAHocy Ha Aary crpaHy Banyry. Crona ocerJbl4Bocru al 70Yo ce Kopl]crll

rrpr4 t4HTepHoM frpr{Ka3r.rBarby AeBr43HOf pI43LIKa 14 [peAcraBJ]'a npol(eHy pyKoBoAcrBa pa3yMHO

or{eKnBaHr4x npoMeHa y KypoeBrMa crpaHr4x Banyra" AHart{sa ocerJbt{Bocrtl yxruy'ryje cavo

HeHaMlrpeHa 1otpu*"uu*a u o6ane:e r4cKa3aHe y crparloj BzLIIyrl4 u ycr,'ra!yje bl4xoBo

npenofe6e ttu npi.ly nepr{oAa 3a npoMeHy ol l\Y, y KypceBI'IMa crpaHllx B€lJIyra. llo:urnnan 6poj

rai ra6ele yn*yj" Au noeehag,e pe3ynrara reryher ilepl4oAa y clyuajearMa KaAa AI4Hap jav y
oAHocy Ha Banyry o r<ojoj ce paAll. v c,ry'lajy cJra6Jbelsa [vHapa ol l0o/o y oAHocy Ha Aary

crpaHy Banyry" yruqaj Ha pe3ynrar reryher fleplIo.qa 6wo 6tt cyrporaH oHoM I4cKa3aHoM y

nperxoAHoM c,ryuajY"

31. aeuenr6ap 2008.

Y xll,'ra4an'ra AI{HaPa
30. aeuenr6ap 2q!2,-

EUR Yruuai
_ +l0o/o -10"/,

flo6nrax/ry6urax (421) 421

Ocrale pe3epBe

EUR vrnua.i USD Yrnua.i
+l1oh _10,/o +l0o/, -10'h

USD yrnqaj
+100h -10'

ocer,.btrsocr llpe4y:eha Ha npoMeHe y crpaHrlM BanyraMa roBehana ce y rercyheM repuoAy,

yfnaBHoM Ha ocHoBy e6er<ara HoMKHzurHof fiopacra o6aBe3a I4cKa3aHI4x y eBpl4Ma r<oje ce

uajeehlrna AenoM oAHocr{ Ha noeehaH,e AyrcpoqHfix o6aBe3a tro ocHoBy $rzuaucnjcrcor J]l43l4Hra

(nanonaeua 20).

54 (54)

KarvraTHt{x cTo[a Ha cpeAcTBa I4 O6aBe3e KOA KOJI'lX

3aBvcl4 o4 $uuancrajcKor rpxl{lxra re llpe4ylehe
y6raNr,ro H'eroB yrrarlaj "

Pusux od npouerte K(wamHux cmona

llpe4ysehe je u:,loxeHo pll3l{Ky oA rlpoMeHe

je xauarua crona aapuja6wtua. Onaj pra:tlr<

HeMa Ha pacnonafarby l4HcrpyMeHre r<ojuvr 6r'r

Krll.rrosoAcrBeHa BpeAHocr $nnaucnjcKt'IX cpeAcTaBa I'l o6atse3a Ha KpaJy llocMarpaHor nepl4oAa

4araje y c:regeheu nperneAy:

Y xn,'laAanla AnHaPa

3l.Aeqervr6ap 31.geqen'r6aP
2008. 2007.

@uuaucujcKa cpeAcrBa
HercauamoHocuq.

l{yropovnra $rauanrajcrcu trJIacMaHI{

florpaNunama oA Ky[aua
f oroeuua z roroBt4HcKl'I eKBIlBzileHTI'l

Ocra,ra norpzDKIIBaE a

@ttxcua KCLt4emHQ ctnona

dyropouuu SuHaul.rjcr<r'l rJIacMaHIl

B ap uj a6uL m a KaM amt n cm on a

f orosI4Ha 14 foroBI4rIcKI4 eKBltBiLleHTI4

(Duuancujcrce o6anese
Herca"t4amouocHe

O6aeese I,t3 IrocJIoBaH'a

@uxcua KcwtemHa ctnanQ

,{yropouu n KpeAl,Irl'l

13.682
824

43.903
1.',731

t aat)z 253

74.638 45.887

14.638 45.8 87

51.16s 43.655

5 1 .165 43.65s



o,TI4fAP rrHKOH" A.O.O., [rrPOT

HAIIOMEIIE Y3 OIIHAHCI4JCKE I43BEIIITAJE
31" aeqeu6ap 2008. roArrHe

Teryha .4ocueha Ayropor{HI4x KpeAl4ra

B apuj a1wtua K&MamHa cm ona

dyropo'rutl KpeAnrl{
Texyha Aocneha Ayropor{HI4x KpeAl4ra

HeAocnera norpaxl4Ball'a oI Kynaqa

[ocnera, l.IcnpaBJr,eHa rlorpax. oA Kyrlaqa

,{ocne,ra, HeI,Ic[paBJLeHa rtorparr.o.4 Kynaua

1.339
3.467
4.806

55.971 43.655

Kpegurun prr3rrK

V np uen.uru e n o mp nrcu G alb uM a o d xy n aqa

flpe4y:ehe je n:loxeuo KpeAr4rHoM pr43rrKy rojrz npe.4craBJba pI{3I4K Aa Ay)KHI4UI4 Hehe 6r'rru y

noryhnocru .4a AyfoBilrba rrpeMa llpe4ysehy r43Mlrpe y ilorrlyHocrlr t't Ha BpeMe, ruro 6u [Mano 3a

pe3ynrar $raHaucnjcru ry6urax 3a flpe4y:ehe" l4snoxeFlocr flpe4y:eha oBoM pI43HKy

ofpaHr{qeHa je Ha urnoc rrorpa)Kr4Barba oA Kyfiaua Ha AaH 6uraHca. florpaNlrnarua oA Kyrlaqa

cacroje ce oA BeJTr{r<or 6poja KoMr4TeHrara, o4 xojux ce najeehra Aeo oAHocI4 Ha IIoBe3aHa

npe4yreha.

Crpyxrypa norpalKllBalba oA Kyrlalla Ha AaH 31. AeqeNa6pa 2008. roAuHe npl4Ka3aHa -ie y ra6e'ru

roia cleAn:

Y xlrrua4anra ArrHapa
Bpyro tr{cupanxa Hero

II3JIO?I(EHOCTrr3JrorreHocr BpeAHocTlr

29.143

44.800

(861)
29.743

(861)
44.800

74.543 (861) 73.682

Hedocnenq nompaJruaarua od rcynatla

HeAocne,ra IIorpzDKI4Baba wcq33a1a Ha AaH 31" 4eqeNa6pa 2008' ronl4He y n3Hocy ol 29'143

x11.16aAa Ar{Hapa Hajnehzu AenoM ce oAHoce Ha [orport4BaH,a oA Kynaua rlo ocHoBy npyx{arba

ycnyra y o6:racrn tl3rpaAn,e. Ona norpaxl4Baba 4ocnenajy yrnaBHoM y poKy oA 15 .4aHa HaKoH

AaryMa $arrype, y 3aBucHocrr.r oA yroBopeHux poKoBa ilnaharba. llpoceuuo BpeMe HaIIJlare

rrorparr4Banay 2008. t.oAuHI'I l43Hocl4 58 aana (200'7. roAI4He: 51 aas)"

Vnp u en aru e o 6 aees uua np eMa do 6 uen aqu"Mu

O6aeese [peMa Ao6aeJbaqr.rNaa Ha AaH 31. Aer]eNa6pa 2008" roAllHe IlcKa3aHe cy y l43Hocy oa

49.588 xr.rJbaAe Ar4Hapa (3 1" aeqeM6pa 2008. foAI4He: 33.314 xt4rbaAe 4r.lHapa) rpt'{ qeMy ce

uajeehra Aeo, oAHocr4 ce Ha o6aBe3e rro ocHoBy Ha6aere rlrarepnja,ra 3a u3rpalrby. [o6an,rsaun ue

:apauynanajy 3are3Hy KaMaTy Ha AocneJle o6aee:e, npl4 LIeMy flpe4y:ehe Aocfiene o6aee:e [peMa

ao6aeJbaq14N4a, carnaclro rloJrr.rrlrurr ylpaBJbarba QllHaucujcr<uv pl't3l4ullMa' nsrraupyjy y

yfoBopeHoM pony. flpoceqHo BpeMe I43Ml4pelr,a o6aee:a flpeMa Ao6an,naqnua y nepuo4y 2008'

roAr4He LI3Hoct4 91 Aau (y roxy 2001 . rolune 111 aaua).



HATIOMEHE Y3 @I,IHAIICI{JCKE I{3BEIIITAJE
31. leqerrldap 2008. roAHHe

..TATAP I4IIKOH" A.O.O., III4POT

2008. 2007.

NEBN3HII KYPCEBI{

Cpe4rru KypceBi{ 3a AeBH3e, yrnplenu ua lrely6aHKapcKoM rpxg{Illry AeBI{3a' [pI{Me}r'eHI4 3a

npepar{yH AeBrr3Hrrx no:uqrja 6utta.aca cralba i AI'IHape,:a noje4Iaue rrIaBHe Barlyre cy 6uttu

cnenehu:

USD
EUR
GBP
CHF

62.9000
88.6010
90.8635
59.4040

53.7267
79.2362

107.3080
47.8422

dpuer'6"t
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