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1. OCHIIBAISE II NENATHOCT

llpe4ysehe 3a nporr3BoAmy xerrujcxnx [poII3BoAa "Tutap Xerlrrajcxn npoIa3eoAu" A.o.o.. llnpor (y

AzubeM reKcry flpeay:ehe) Hacrrllro je rasgeajarueM opraHI43aULIoHof nena 3a rIpoI43BoAILy

xenanjcrux npor{3BoAa, r43 cacraBa npe4y:eha Tllrap A.{., lirapor, y noceSuo npaBHo nI'ILle"

flpe4y:ehe je perr.rcrpoBaHo y TproenucroM cyAy y Hltuy, Peureruelr Orz. 1905/02 ol 27'

aeqelr6pa 2002. roluue, Kao ApyturBo ca ofpaHuqeHor\4 oAroBopuourhy y KoMe 100% ylela y
KarrlrraJry noce4yje Tr.rrap A.!., lftlpor" llpe4y:ehe rao noce6Ho [paBHo,lrEue nocnyje oA 1'

jauyapa 2003. ro4r.lue. V cma4y ca rrpoMeHoM 3aKoHcKe perynartlBe, perncrpaqnja llpe4y:eha je

H3BpueHa y AreHqnju 3a npr4BpelHe perr{crpe Peny6:utce Cp6uje 20" cenreu6pa 2005" roAI{He

(6p. perucrp a\uje 2487 ) "

OcHoeHa AenarHocr flpe4y:eha je npor.r:aog.H,a 14 npo4aja xenanjcrux npol{3Bona: 6oja, laxona u

cJI 14 qH I4X npOU3BOAa, TyTKalIa, }(e,rlarll H a 14 JIeIIKOBa"

CeAuurre flpe4y:eha je y llupory, ynr4rla Hurore Ilaruuha 6p.213. Ha AaH 31. ael{eNa6pa 2008'

roAr{He llpe4y:ehe je ranrano 75 ganoc:reuapa4trrKa

flop ecru ll4e Hrn$u r<aul'Io HI'I 6poj ("|Itr4E ") flpe4y :eh a je | 02 | 923 69 .

2. OCHOBE 34 CACT,A.BJbAIbE I{ IIPIIKA3I4BAIbE OIIHAHCIIJCKI{X II3BEIIITAJA

V cr<,ragy ca 3aronolr o par{yHoBoAcrBy rr peara:njn Peny6nnne Cp6nje (CnyN6eHIl r,racsnr PC

4612006), pyKoBoAcrBo flpe4y:eha je cacranuro oBe Suuaucr.rjcne u:neurraje y cKnaAy ca

HaBeAeHr4M 3aKoHoM npnrr,remyjyhn paqyHoBoAcrBeHe [pI'IHIIu[e u o[IIITe npnxeaheuy fipaKcy y

ffilXr?i"u#i o""rHoBoAcrBeHux rrorrr4rr,rKa je npura:au y Hanoueuu 3 y: one su'ancnjcrce
u:neuraje.
OuuaHcujcxlr u:neruraj n llpe4y:eha

$yurquoHa,rHy Banyry I{ Bany"ry Y

Cp6ujn.

cy i4cKa3aHI{ y xt4,'baAaMa 1.V,Hapa (PCD" flunap rpelcraBJ'ba

r<ojoj ce ncr<aryjy Snuancr.rjcrcu nsneurraju y Peny6nnqn

3"1.

3. NPETJIEN3HAIIAJHIIXPAIIYHOBOACTBEHIIXNOJII4TI4KA

3.2.

Ilpu:uanarre lr oAMepaBalse fipl{xoAa rI pacxoAa

flpraxo4tt ce o4naepaeajy no ilpaBu.rHoj npe4uocru npI{MJ'beHe HaKHaAe I'lnll HaKHane noja he ce

npilMr.trr{ I{ rpeAc'faBJtajy u:uoce rojr.r ce ao6ujajy 3a llpoAary po6y u I43BpueHe ycnyfe y roKy

pelloBHof IIOCJIOBaI6a, yMaI+,eHe :a pa6are, ilope3 Ha AOAaTy BpeAHocT I',{ Apyfe IIOpe3e Ilpl',l

npo4aju"

flpnxo4u o.A npo4aje npot{3BoAa il po6a ce npu:uajy Ka.4a ce po6a racnopyq14 n KaIa cy rtlavajttu

p[43r4qr{ 14 Koplrcrtr on BJracHKIlTBa HaA rboM rlpeHere Ha KynUa. flpu:uaname pacxoAa Bp[Iu ce

t4rrOBpeMeHo ca npt43HaBabeM ilpl.rxoAa paAU xojnx oy Tl4 pacxo.4l4 Hacra,ru (npnnqttrt

cyqeJLaBalba npt'lxoAa r.r pacxo4a).

Ilpnxoglt u pacxoArr rro ocHoBy KaMara

flpnxo4u 14 pacxolu 11o ocHoBy KaMara, ynryvyjyhll 3are3Hy KaMary I'l ocrille npt'lxoAe I{ oc'faJle

pacxoAe Be3aHe 3a KaMa'roHocHy aKrI{By, oAHocHo KaMarotlocHy flacl4By, o6pauyHanajy ce u

eeu4eurupajy y 6rz:raucy ycnexa y repl{oAy Ha xojr ce oAHoce y cKnaAy ca Haqer'IoM y3potlHocrl'1"

IlpepavyrraBa H'e rr3Hoca y crpa lrrrM cpeAcrBIIN{a u,raharra

llocrosHe upoMeHe y crpaHr{M cpeAcrBilMa lrahama roKoM I'oALIHe upepaqyHaBajy ce y Al'{llape no

3BaHt{tl}IoM rcypcy naNeheM Ha IaH cBaKe [poMeHe'

3.3.
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Cne no:raqraje cpeAcraBa n o6aee:a y crpaHr{M cpeAcrBl{Ma n:raharra ce lpepar{yHaeajy y rbLIXoBy

Ar4HapcKy rrpoTr{BBpeAHOCT rro cpeAn,eM Kypcy, eaxeheNa Ha AaH 6utauca cTaF,a.

flosr4rraeHe rr HefaTr{BHe KypcHe pa3nr4Ke HacrzLIIe I1O OCHOBy npeparlyHaBalba AeBI',l3HI4x I'I3HOca

Krbuxe cy y Kopl{cr lrnl4 Ha reper 6ulauca ycfiexa'

3.4. Heuareplrj a JrHa yJIaralba

Heuarepllja,rHa ynafan,a cy y Krbl{mMa llpe4yseha I{cKa3aHa no ua6arHoj BpeAHocrI4' yntarueHoj :a

aKyMyJ-iI4paHy l{cnpaBKy BpeAHocrI{ 14 eBeHryanHe ry6urxe o4 o6e:npe!ema"

HenrareprajatrHa ynalan,a o6yxnarajy ynafalba y coQrnep, nl{IIeHIIe i'I cII4qHa flpaBa crex]eHa

KynoBI{HoM n ornr'rcyjy ce y poKy oA 5 roAuHa.

HexperHuHe, nocrpojen'a I{ ofipella

HexperHl.rue, nocrpojema u onpeMa racr<a:yjy ce no na6asHoj epe4nocru yMaH'eHoJ 3a aKyMynl4paHy

t,tcrlpaBKy BpeAHocrll lro ocHoBy artopruraquje'

3.5. Hercperultre, nocrpojema [r ofipeMa (Hacraear)

Alroprr.rsaqraja ce paBHoMepno o6pauy'HaBa Ha Ha6aeuy BpeAHocr ocHoBHI{x cpeAcraBa npl4MeHoM

cleaehlrx roAr{tx}f,r4x crorra, ca ur4JbeM Aa ce cpeAcTBa y nornyHocrl4 oTfll{ily y roKy tl'l4xoBof

Kopr4cHor nera rpaj ama:

lpaf eeltHcru o6j enrlr
Onpeua
Tenerony nuKau14o H a orrpeMa

Teperun KaMI'IoHI4

Ilyrullvra Bo3I{JIa

Halreruraj
Pavyuaptl

Ha Aas r,uta:ilca crarila, pyKoBoAcrBo llpe4yseha aHanl.ahIpa BpeAHocrI{ no rojnua cy l'l cKa3aHa

ocHoBHa cpeAcrBa npe4ygena. Yxoluro nocroju uuguguja 4a je uero cpeAcrBo o6esepeleHo'

HaAoKHaAt{B r43Hoc Te I{MoBI4He ce npoqe}r,y1a nuno 6n ce yrnpAl{o I{3Hoc o6esepelema' Vroltlr<o je

HaAoKHaAuB I{3Hoc HeKof cpeAcTBa npoqerbeH Kao HI'lxI4 oA BpeAHocru no rcojoj je ro cpe4creo

npr4Ka3aHo, nocrojeha BpeAHocT Tor cpeAcTBa ce yrvrar5yje Ao BI4cI{He HaAoKHaAI4Be BpeAHocrt'I'

fybrarar iro ocHoBy o6errpelema BpeAHocrI4 IlMoBIlHe lpra:Haje ce Kao pacxoA reryher repl4oAa I'l

r4cKa3y3e ce y oKBt{py ocrilJlnx nocJIoBHItx pacxoAa. Aro HarsaAHo 4o!e 4o cI'rryaqllje ga ry6nlar

:6o. o6*npelema npn:Har y panrajurra roAn-:'aMa ue uocrojr nrtli ce sMalbl{o, BpeAHocr cpeAcrBa ce

noeehaea.qo peBr4Ar4paHe [poUeHe o lberoBoj uarua4uoj BpeAHocrl't' anu raKo Aa [oBehaHa BpeAHocr

no r<ojoj ce cpeAcrBo uo4" 
"" 

6y4e neha o.{ BpeAHocru no Kojoj 6tl ce cpe4crBo BoAI4JIo 4a HIaje 6no y

nperxoAHnM roAnHaMa rIpI{3Har yrnpleura ry6rarar:6or o6*npetlwnawa cpeAcrBa'

Ha[asKe HeKperHI{Ha u onpeMe ealr4eHrupajy ce no Ha6aeuoj BpeAllocrl4' Fla6aeuy tspeAHocr qt'IHI'l

Bpe.4HocT no Qanrypr.r Ao6asJuaqa, ynehaua 3a 3aBI4CHe rpolxKoBe Ha6aBKe l',I TpolxKoBe AoBoberba

cpe4crara y tiu*" $ynr<qnOnanHe npnnpaBHocTl'I' yMaFbeHa 3a 6l4no roje rproarHcKe [onycre I'l

pa6are"

HarHalsn Tp6IIIK6BLI; Tp6IIIK6BI{ 3aMeHe AeJIoBa HeKpe'IHuHa I{ onpeMe (yrpa4*a HoBt'{x pe3epBHl'lx

AenoBa), TpoIxKoBI{ a4anraqraja, peMoHra I4 reHepanHl'Ix rlollpaBKh npraruajy ce Kao noBehalbe

caAailIbe BpeAHocTt{ ocHoBHof cpe.{cTBa axo je nepOnarHo Aa he no rov ocHoBy Aohra Ao npl4nllBa

6yayhnx eKoHoMcKr{x Koprrcrr4 r4 aKo ce rr4 fpollIKOBI'l MOfy noy3AaHo I{3MepI{TI{. TpouKonu reryher

oApxaBau,a I{ o[paBKll npn:uajy ce Kao pacxoA rlep]4oAa'

2,54

l0% - 16.6Vo

7% - 8.30

143%
15.5%
12.5%
200h
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3.6. Onuaucuj cKIr Jrrr3rrIIr

Jlngnsr ce rclacu$uryje rao $raHancujcrr4 Jrrr3r,rHf y cBI{M clyuajeruva Ka,4a ce JII43I4HroM, Ha

flpegy:ehe, npeHoce y najnehoj Meprr cBr{ pLr3t4rJvr I{ Kopl.tcrl{ xoju npoustlJta3e I43 BracHl4lxrBa HaA

cpeAcrBr{Ma. Csarcr4 ,4pyfr4 Jrr{3r{Hr ce rracu$ltryje xao oleparnBHlr JII{3I4HI. Cpe4crna roja ce

Apx{e no yfoBopr4Ma o SraHaucrajcKoM J]r43r4Hfy ce rplr3Hajy y 6vtaucy cral+,a llpe4y:eha no

ca4arumoj BpeAHocrrr Mr.rHrrMzurHr{x para Jrr{3r,rHra yrnpleHux Ha noqerKy neplloAa rllr3l4Hra, aKo cy

oHa r\4arba oA rrorxTeHe BpeAHocTr{ cpeAcrBa yserof Ha JII43I{H|, y CynpoTHoM ce cpeAcrBa BpeAHyjy

no nourreuoj Bpe.{Hocrr4" Ogronapajyha o6aeega [peMa AaBaouy JiI,t3IrHra ce yr<ryvyje y lu.rrauc

crarba Kao o6aeeea no SlluaucujcKoM JII{3I,IHIy.

fLrahama no ocHoBy yfoBopa o oleparl4BHoM

roKoM nepiloAa rpajarua nt43uHra.

3.7. 3a,ruxe

rrr{3r{Hry [pI43HaJy Ce paBl{oMepHo Kao rponaK

3a,ruxe ce ucra:yjy rro rleHr4 KorxrarLa rrJrr.I ro uero npo4ajuoj epe4nocrl{ y 3aBllcHocrl4 oA Tora

r<oja je nuxa. Hero npo4ajHa BpeAHocr je qena no nojoj 3iuluxe uory 6tlru npoAare y HopManHI'{M

ycnoBl{Ma nocJloBa}La HaKoH yMa}bella IIeHe 3a rpolrlKoBe npo4aje.

3aluxe po6e y Mafarlr{Hr{Ma ce BoAe rro BenenpoAajnult qeuaua. Ha rcpajy o6pauyHct<or neplloAa

nr{xoBa BpeAHocr ce cBoAr{ Ha na6anuy BpeAHocr nyreM anoxaquje npnnagajyhef Aena pa3nl4Ke y

rler{r4 Ha BeJrrrKo, u3paqyHare ua npoceuHoj ocHoBIr, raslrefy na6aeHe BpeAHocrI4 rlpoAare po6e ra

po6e na 3zIJlI4xaMa.

Tepehemelr ocriurux pacxoAa Bprxu ce r4crrpaBKa BpeAHocrI4 3zull{xa y cnyuajeeuMa KaAa ce oqeHl4

ga je norpe6Ho cBecrrr BpeAHocr 3arr4xaHa IbI4xoBy uero npo4ajHy BpeAHocr. 3a orureheue 3iull4xe

lr 3aJruxe rcoje no KBanr4rery He oAroBapajy crau4apAl4Ma Bplxu ce ogronapajyha racnpaara

BpeAHOCrr4, LrJrv ce y qenocrl4 ornracyjy.

3.8" @uuaHcujcKrr I{HcrPYMeHTIr

Qnuauclljcr<r4 r4HcrpyMeHrr{ ce uHnqujzuruo npe4uyjy no $ep BpeAHocrI4, ynehalroj 3a rpolxKoBe

tpaHcarqr.rja (ra:y:en $r.ruancrajcxr4x cpeAcraBa utm $uuaucrajcxux o6aeesa roje ce apeanyjy ro

$ep npe4nocrr{ Kpo3 6u:raHc yclexa), roju cy AI4peKrHo rIpI4nI4cI4BaHu Ha6as\u I4nI4 eMl'IroBar+,y

Suuaucuj cr<of cpeAcrBa nlu SuuaHcujcxe o6ane:e.

@nuaucnjcra cpeAcrBa ra $unaHcujcr<e o6aeese ce eBLIAeHTI{pajy y 6tl:raucy cralba flpegy:eh4 o4

MoMeHra KaAa ce flpe4ysehe yrcBopHr4M o4pe46aua Be3zLIIo 3a I4HcrpyMeur. Kynonv]Ha vrv
npo4aja Slluauclrjcxr4x cpeAcrana npu:uaje ce ilpl4MeHonr o6pauyHa Ha AaryM IropaBHarba'

oAHocHo AaryM ra4a je cpeAcrBo I'IcilopyareHo Apyfoj crpaHl{"

@nuaHcujcra cpeAcrBa npecrajy Aa ce npusnajy r<a4a llpegysehe n:ry6l'{ KoHrpony HaA

yfoBopeHr{M rrpaBprMa HaA rtrM r4HcrpyMeHrl4Ma, [ITo ce AeIxaBa KaAa cy npaBa Kopl.lruherua

trHcTpyMeHara peaJrr43oBaHa, r4creKJra, HarryrxreHa I4ntr ycryrlJbesa. (Dr.ilraucr'rjcra o6ane:a npecraje

Aa ce nprr3Haje xaga je o6aee:a npegelllena yfoBopoM I4cnyBeHa, orKa3aHa I{JII4 I4creKJIa.

If ompattc ue q Lb a od Ky n a4a

llorpaxuaarsa oA Ky[aua r4cKa3aHa cy no H,HXoBoj Holtuua-nHoj npeanocrn. yuarueuoj 3a HcnpaBKe

BpeAHocTI4 HeHaTInaTIIBIIX ITOTpaXI{Ban a.

Zcnpaera BpeAHocrrl rrorpaxr{Bana oA KynaIIa ce Bpull Ha reper 6wtasca ycrlexa 3a cBa

rrorpiDKr4Balba o.q Aolrahux Kyrraua 14 Kynarla y I{HocrpaHcrny xoja uucy uanlaheHa y poKy oa 180

AaHa oA AaryMa 4ocneha, yMarbeHa 3a r43Hoc o6ase:a npeMa rt4M Kyrlqulra. Henanratuea

rrorpaxr.{Barl,a ce oruucyjy Ha ocHoBy cyAcKe oAJIyKe, npeMa AoroBopy o nopaBHarby nruely
yroBopHt{x arpaHa vlr4 Ha ocHoBy oAnyKe Ynpaeuor o46opa llpe4y:eha.



"TIITAP XEMI4JCKIT [POI43BOArI" A. O" O", iltrrPoT

HAIIOMEHE Y3 @I4HAHCI,IJCKE I{3BEIIITAJE
31. terleN{6ap 2008. roAI{He

O6ae ese npeMa do6 aemaultMa

O6asese npeMa 4o6ae,-raunvra ce npouerbyjy no muxoeoj Houl.tHa:ruoj BpeAHocrl4.

3"9.

O1aeese no rcpedumua

O6ase:e rro KpeAr4TtrMa zcrasyjy ce y HoMr.rHanHoM l43Hocy yMaIseHoM 3a orrlJlare u yeehauolr :a

Aocttelre neornlahene KaMare, 14 eBeHTyanHo 3a 3are3He KaMare.

[ope:u rr AorlprlHocrr

Texyhu nop% Ha do6um

Teryhra [ope3 Ha Ao6urar npeAcraBJ],a u:Hoc xojtl ce o6pauyuasa u n,'Iaha y cKnaly oa 3aKoHoM o

rrope3y ua Ao6trrar Ba)KehI4M y Peny6nraqu Cp6uiu"

flope: sa Ao6urar y BI{CLIHI4 ol 10o/o ce l:raha Ha llopecKy ocHoBl{qy yrnpleHy IIopecKI{M

6unaHcou. flopecra ocHoBI4Ua rpl{Ka3aHa y nopecKoM 6utaucy ygyuyje Ao6urax [pI4Ka3aH y

3BaHr4rrHoM 6uraHcy yclexa ra ropex{raje 4e$ltultcaue nopecKl{M IIponI4cI4Ma Peny6:rnre Cp6nje"

Tercyttu nop% Ha do6urn (uacmaaax)

flopecxn rport{ctt Peny6nuxe Cp6raje ue npe4eufajy uoryhuocr Aa ce nopecKu ry6uqu u: reryher

nepuoAa Mofy Koprrcrr.rrr4 Kao ocHoBa :a nonpahaj [ope3a nlaheuor y [perxoAHl'IM rIepI'IoAI'IMa.

Mel1yrnv, ,y6^t\ ns reryher nepr4oAa Mofy ce rpeHerl{ Ha par{yH 4o6nrara us 6yAyhrax

o6pa.ryHct<ltx nepuo.4a, zLIII4 He Ayxe oA Aecer ro"{I4Ha.

Odnocreuu nop% Ha do6um

OAloxeHu llope3 Ha Ao6llrax ce o6pauyHana ropltuherbeM MeroAe yrnpfunama o6ase:a npeMa

6ylaHcy crarba, 3a npr{BpeMeHe pa3Jrr4Ke rrpol43alxle Ir3 piBnI{Ke rz:ltefy fiopecKe ocHoBe I4MOBI4He

g o6anesa y 6utancy crarba r4 H,r4xoBe KrbrdroBoAcrBeHe BpeAHocrz. Baxehe nopecKe crolle Ha

AaryM 1vtiagca crarba ce Kopr{cre sa yrepfnaae,e pa3rpaHuqeHof fi3ltoca nope3a sa Ao6urax.

OA,.ioxeHe rropecKe o6aeese ce npu:najy 3a cBe o[ope3l4Be npl{BpeMeHe pa3nl4Ke. OA:roxeua

rropecKa cpeAcrBa ce npra:Hajy 3a cBe oA6urse npuBpeMeHe pa3nl4Ke u e$erre npelleror ry6lrrxa ll

nopegKl4x KpeA[ITa Ha IIopecKI{ 6lllauc, KoJI'I Ce Mofy npeHockrtn ilo cTeIIeHa

4o r<ojer he aepoearHo nocrojaru onope3r4Bu Ao6I4TaK Ha reper rcoje ce oA,rlo)KeHa flopecKa

ope.4cTBa Mofy I{cK0pI'I c'tvTrl'

Olloxeuu [ope3 ce Kn,r4xtr Ha reper r,rnr4 y Kopl{cr 6tllauca ycrexa, ocl'IM KaAa ce oAHocI4 Ha

noauqraje roje ce Krbr.{xe Ar4peKTHo y Kopr{cr r4JtLr Ha reper KarII4TaJra, Lr y roM c,ryuajy ce

o.4Jro)KeHI{ nope: rar<ofe pacnopelyje y oKBI4py KaIII4rzlJIa.

Ilopesu u donpuuocu xoju ue saluce od pezy'tmama

flope:ra t{ Aonpr{Hocr.r xojrl He 3aBr4ce oA pe3ynrara npelcraBJrajy usuoce n:rahese 3a rlope3e Ha

rrMoBrrHy 14 Apyrc flope3e r.r Aonpr4Hoce rcoju ce uahajy y cKnaAy ca peny6:rnuKl{M 14 orl[ITI4HcKI4M

I1poII14CI{Ma.

3.10. Ilpannvua (QeP) nPeauocr

@nuaHclljcrclt n:neurajn cy [pI{Ka3aHI4 no MeroAy lpeo6nrue Ha6aeHe BpeAHocrI4, yrolyuyjyhu

r<oper<Lp{ji u pe3epBr{carba y ur,rJby ceolena no:nqnja cpercraBa na peanHy BpeAHocl'. llocrosHa

rroJrr4rr.{Ka llpe4y:eha je 4a o6eno4aura r,ru$opvarlnje o npaetluuoj BpeAHocrI{ aKrI{Be I4J'II4 racl4Be

:a rojy nocroje 3BaHr4r{He rpxr4ruHe r.rHQopuarluje v Ku\a ce [paBl4tlHa BpeAHocr rnalajHo

p*n"*y;a oA KrLr.rfoBoAcrBeHe BpeAHocrr4. He uocrojn AoBoJbHo rplrlllxHo I4cKycrBo, cra6lt,tuocT

14 nI4KBr{AHocr KoA KynoBrrHe u npo4aje $rauancujcxe aK'rI{Be I4JII{ [acl4Be noluro 3BaHI4qHe

L
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tpN"tuHe raH$opNrarruje Hr4cy y cBaKoM rpenyrKy paclonoxt4Be. Crora, rpaBl4r{Hy BpeAHocr HI4Je

vroryhe [oy3AaHo yrBpAr4Tr{. flo vuu,rerry pyKoBo.4crBa, v3Hocrr y SuHaucrajcxutrl n:nerurajun'ra

o4paxaeajy peanHy BpeAHocr ro;a je y AarilM oKolHocrr4Ma Hajnepoaocrojur'lja ra HajxoplacHraja ra

noipe6e $uuancnjcnor r43BerxraBarba y cxnaAy ca 3arouotvt o paqyHoBoAcrBy H peeu:r'rjn

Peny6rure Cp6uje.

3.11. EeueQuquje 3a 3arocrreHe

Ilopesu u donpunocu Qondoeunu sa co4uianHJ) cuzJ)pHocm 3anocletux

y crnagy ca nponucrrrr,ra roju ce uplrrr.remyjy y Peny6lraqn Cp6rajr.r, llpe4yrehe je y o6anesla 4a

nlaha 4onpuHoce Ap)KaBHurr,r Qougonuua rojuva ce o6es6efyje coqnjalna crlrypHocr 3aflocreHux.

Oee o6asege yKJby.ryjy nonprrHoce 3a 3arrocJleHe Ha reper nocJloAaBua y I43HocI4Ma o6pavyuarltu

[o cronaMa rrpoilrrcaHuM peireBaHrHr4M 3aKoHcKIIM lrpo[rlcl4Ma. llpe4y:ehe je, tarole, o6aeegHo Aa

o4 6pyro rrJrara 3arIocJreHIIX o6ycranu AolrprlHoce r Aa vx, y i4Me 3anocJleHl4x, ynJIarI4 TLIM

Qou4onrzua. ,{onpuHocll Ha reper rrocno.{aBlla 14 AorIpIlHocI4 Ha repeT 3anocJleHor ce KrbI4)Ke Ha

Teper pacxoAa nepl4oAa Ha KOJI{ Ce OAHOCe.

Odaoese no ocHos! omn7eilHuHu

flpe4ysehe je y o6anesa Ia vcrnatr4 3alocJreHl4Ma ornpeMHlrHe, y 3aBI4cHocrI4 oA roAuHa pa'44

rrpoBeAeHux y npe.4y:ehy , y Bt4cr4Hu oA rpr4 3apaAe r<oje je 3aIIocneHI{ ocrBapl4o y ueceqy rcojra

nperxoAr4 Meceqy y rojerr,r ce lrcnnahyje ornpeMHIIHa, oAHocHo y wrcLrH\l fipoceqHe MeceqHe

3apaAe ucn:rahene'y llpe4y:ehy:a MeceU xoju nperxoAl{ Meceqy y nojerra ce r'lcunahyje

orllpeMHuHa, ar<o je ro 3a 3anocneuor noeo,uHtlje.

flopea HaBeAelror, llpe4y:ehe je ra y o6ase:u Ia velrurvjy6u,'rapue HarpaAe sa 20 w 30 roarasa

paaa y flpe4y:ehy u tro oAJ]acKy y nen:njy, rrrarlrBe y 3narHI{M uonquhlln'la o.( 3, 6 oAHocHo 9

fpaMa 3JraTa.

3.12. OI4IIAIICI{JCKI'T I43BEIIITAJ OAOFPEH 3A I43AABAHE AAHA 27"02.2009. IOAI4HE

4. IPI{XOAI4 OA TTPOAAJE
Y xu;raAaua AIrHaPa

3a ro4uuy noja ce 3aBprrraBa

31. geqeudPa
2008. 2047.

llpuxo4n og npo4aje npol43BoAa t{ ycnym:

- TIOBE3AHA JIHUA

- 4oltahe rplrtrllrre
- r{HocrpaHo Tp)KllIXTe

199.s78 223,969

TPOIIIKOBI{ MATEPI4JAJIA
Y xuraAaua AIrHaPa

3a roglrny rcoja ce 3aBPIrraBa

31. aeqeudpa
2008. 2007.

42.361
128.429

28.',788

37 ,716
1s4,199
32,054

Tporunonn narepraj a,ra Ir cI'lpoBI4Ha

Tpouxoeu ropl{Ba Ia enePrtlje

Tpourroan pexujcror narepuja-na

115.736
6.524
1.494

126,113
s 51?

1,6',7 5

133,381123.754



"TIITAP XEMIIJCKI{ IIPOI{3BOAII'' A.O.O.' TII4POT

HAIIOMEHE Y3 OIIHAHCIIJCKE I43BEIIITAJE
31" aerleu6ap 2008. roAIrHe

6" TPOIIIKOBI4 3APAAA, HAKHAAA 3APAAA 14 OCTAJII{ JII4qHI4 PACXOAI4

V xn,raAan'Ia AuHaPa
3a roglrHy rcoja ce 3aBplrraBa

31. geqent6pa

2008. 2007.

Tporuroen Hero 3apaAa

Tpour. nope3a 14 AoilprrHoca Ha 3apaAe Ha reper 3anocJleHl4x

Tpour. flope3a 14 Aorlpl{Hoca Ha 3apaAe Ha reper nocnoAaBua

FlaxsaAe n0 ocHoBY YroBoPa
Tpoumonu [peBo3a Ha Ilocao II ca rocJla

flyrutt rpolrrKoBl{ I4 AHeBHIIUe

Ocrarlt rI4rrHI4 pacxoAl'I

7" TPOITIKOBI4AMOPTT{3AIII4JEI{PE3EPBTTCAILA

Tpoumoen avop:ut:aquj e

Tpouxoelt Ayropor{HI'IX pe3epBI{cae'a

8. OCTANI'I IOCJIOBHI4 PACXOAI4

Tpont nonn rpaHclroprHl{x ycJryf a

IITT ycryre
'l'poruronu oAp)KaBaE,a I{ onpaBKe

Tpoumoen cajnaona

Tpoumonu peKJIaMe 14 llpouaraHAe

Tporuxoau KoMyHiIJIHtlx Ycnyra
Ocra-re npoI43BoAHe Ycnyfe
34pancreeue ycnyre
Tporuronu crpyr{Hof o6Pa:oeana

Tpou.rronu p erra:raj e Srzn aucuj crtlx nrneruraj a

Tporuronu I43Bo3a

Tpomonu oAp)KaBaBa qllcrohe

Tporuronu Su:lturor o6e:6efema Sa6prar<e

Ycnyre crpyrrHe eKcrleprl{3e lr: o6:racrn MeHauMeHra

Ocrale HenpoI{3BoAHe Ycnyre
Tpourroeu penpe:eHraqnje
llpenr.rj e ocl4 rypalba
Tporuronn nJlarHor nPoMera

Tporuxonu [ope3a I{ Aorlpl{Hoca
Cy4crn rpotlrKoBlr

Crunen4uje 14 KpeAIITII cryAeHTI{Ma u yrIeHI.IquMa

Tpoumoru :aje4uuurux $yHxuuja y oKBI4py Marl'l{He xouaHuje

Ocra:ro

31.335 27 ,841
12.414 11,046

8.290 7,358
268 240

|.507 849

2.208 1,917

2.967 40'7

59.049 49"658

Y xursaAaua ArrHaPa

3a ro4ltry rcoja ce 3aBpruaBa

31. geqeMdPa

2008. 2007"

6.727

6.727 6,349

6,164
185

Y xuruaAan'ra ArrHaPa

3a roguny rcoja ce 3aBPIrraBa

31.4eqeu6Pa
2008. 2007.
2.397

767
1.718

668
s.853
1.052

70

248
175
680
844
102

r.955

1.150

1.8',79

682
261

8.752

48

8332
8s0

2,',766

569
3,794

291
4,663
1,000

86

255

506

523

314
41

7,873
633

2,168
r qts

637

250
663

13

44
7,659

401

38.484 30,497



,,TI4fAP XEMI4JCKI4

HATIOMEHE Y3 OI{HAHCI{JCKE II3BETIITAJE
31" Aeqeudap 2008. roAI{He

9. OI4HAHCT{JCKr{ TIPI4XOAIT

flpnxo4u o.4 KaMara

flosfirueHe KypcHe pa3nl4Ke

OI{HAHC I4JCKI4 PACXOAI4

Pacxo,uu KaMara rt3 oAHoca ca rIoBe3aHI{M JII'IqI{Ma

PacxoAu 0A KaMara

HerarnsHe KypcHe Pa3nI{Ke

Y xlr,'r'aAaua ArrHaPa

3a roguuy rcoja ce 3aBPIrraBa

31. teqeu6Pa
2008. 2007.

t7.563
2.650

20.213

rro ocHoBy yfoBopa o Sanropraury r'rauefy

Y xlr,'raAaua AI{HaPa

3a roguny roja ce 3aBPIrIaBa

3tr. AeIIeN{6Pa

2008. 2007.
278.195

4.',764

15.720
628
20s

1"210

300.722 4.570

Y xu,uaAaua AI{HaPa

3a ro4uny noja ce 3aBprrraBa

31. gerleu6Pa

2008. 2007.
2.535

'759

281

3.575

rIPOr{3BOArr" A. O.O., ilUPOT

Y xu,raAaua ArrHaPa

3a rognuy roja ce 3aBPIuaBa

31. geqeu6Pa

2008. 2007.
z)

3.810

3.833 2,048

1,111

937

10.

8,332
845

766

11.

Hajnehu Aeo pacxoAa KaMara ce

,,Turpa Xeunjcrcnx npo[3BoAa" 14

OCTAJII{ IPNXOAI4

oAHOCr4 Ha KaMare

6asxe I,lsrece.

Ao6raqr o4 npo4aje HeKPerHuHa

[o6rzuu o4 npo4aje n,rareprajana

llpraxo4Lr oA cMalbel+,a o6aee:a npeMa Ao6a,naqltua

llpraxo4ll oI yKt{.4a}La AyrcpoqHI4x pe3epBl4ca}ba

Ocralo
llpttxo4u o4 ycx,laf uaart a Bp eAH. IlorpuDKI4BaIba

OCTAJTI4 PACXOAI4

Pacxoa 14 ornl4c

tr4clparra BpeAHocrl{ rlorpzDKI4Barba oA KynaIIa

Ocra,'Io

13. ttoPE3 HA AOEI4TAK
a) KounoueHTe [ope3a na Aodurax

Teryhlt nope:
OArroxesn ilopecKl4 npnxo.4/pacxoA IIepI4oAa

4,304-

266

t1

1,'764

137

1,897

Y xu,naAalra ilvuapa
2008. 200'1.

(24.6e4)
(160)

(24.8s4)
148

148



''TI4TAP XEMIIJCKI4

143BEIIITAJE

TIPOI43BOAII" A. O. O., Itr{POT

HATIOMEHE Y3 (DIIHAHCI,{JCKE
31. Aeqenr6ap 2008. roAIrHe

6) YcarrauraBalr'e [ope3a na Ao6urarc u

II [pO[IrCaHe rlopecKe cTorle

HACTAHKA KPEAUTII

rrporr3BoAa pe3yJlTara rloc,roBarba IIpe onope3rrBarba

Y xr.rraAaua AnHapa
2008"

228.989

Y xu,'r'aAanra AI{Hapa
2008. 2001.

595 756

Y xlrmaAaua AIrHapa
2008.

756

(161)

595

Ha ocr{oBy go1vttu roja je ocrBapeHa

fio6uraxl (ry6urax) npe oilope3llBalla

floper na 4o6urar< o6pauynar ilo crorlu oa 10oh

flopecru e$exru pacxoAa r<ojlr ce He npu:najy y ropecKoM 1wnaucy

Henpu:uarrz nopecKl4 rY6uqu
Ocralo

n) Koruu onenTe oAJrol(eHrrx [opecKrrx cp eAcra B a I odaseza

flpr.rnpeueue pa3nl{Ke Ha HeKper., nocrpojemtlMa I{ onpeMl4

r) Ilponre He Ha oAJIoxeHIrM rlopecKrrM cpeAcrelrlra/(o6aeeraua) :

Crame Ha AaH 1. jauaYaPa

,{o4arna pa3nI,IKa u:rr,rel1y BpeAHocrI4 cpeAcraBa y flopecKe

H paqyHoBoAcTBeHe cBpxe

Ocraro

Crame Ha AaH 31. geqeu6Pa

l) OA,roxeua flopecKa cpeAcrBa

flopecru KpeAI4r o1,2.776 je y nornynocrl{ IlcKopl{mheH

3 I .12.2008.roll4He.

foAuna iloPecxu

(22,899)
(2s3)

(4,1 19)
2.41',7

_____a$to_

- 2003
- 2404
- 2005
- 2005
- 200'7

- 2008

1"484
57
1aIJ

145
880

196

2,776



"TI,I[ AP XE MI4JC KI4 IIPOI'I3B OAI{" A. O. O., TIIIPOT

HAIIOMEHE ]/3 OI{HAHCIIJCKE I{3BEIIITAJE
31. aeueru6ap 2008. roArrHe

14. HEKPETHIIHE.IIOCTPOJEIbA,OIIPEMA14HEMATEPI4JAJIHAyJIAfAIf'A

Ipa!enuHcrclr
o6jemu Onperr.ra

Y xu,'saAarvra AIrHapa

OcHoeHa VxynHo
cpeAcrBa y ocHoBHa Hen'larepuja.nua
npufipeMu cpeacTBa yjlaraba

Ha6aeHa BpeAHocr

Crane 1. jaHyapa 2008. roarlse
flpeuoc
Ha6aexe

Ocraao

Crame 31. leqeM6pa 2008. roaune

l,lcnpanra BpeAHocrt{

Crane l. jaHyapa 2008. roaune

Auopru:aqrzja
flpoaa1a

PacxoAoealba no nofificy

Crane 3 1. aeuev6pa 2008. roAuse

CaAauru,a BpeAHocr
- 31" leueu6pa 2008. rolune

- 31. aeueudpa 2007. I-oazge

(56.007) (6)

6,808

1,403

(8. 1 e6)

26.s92

62 39,975 102

21,319
\ )15

r)t

4'7

49,261 16,037

94,427

1"977

(s6.266)

40,138

28,127
6,678

(8. 1 e6)
(2)

26,607

____1i4]_
_____qq!g_

56,069
a f1l

1.002
(2,636)
l.98tt
(252)

141

ll

258

1',72

49

221

ln?

I On?

t5

37

75

15. 3AJTI4XE

Marepllj a-t I4 cI4poBI4He

foronn fipoIr3BoAI4

laru aaaucu

16. IOTPAX{I4BAILA

llorpaxunama oA iloBe3aHl'Ix [paBHI{x nuua

llorpaxneama oA KyrIaIIa y 3eMJblr

llorpaxunan,a oA Kyrlaua y l4HocrpaHcrBy

Ilpen,rahenu [ope314 I4 AorIpIrHocrI

florpaxuear+,a o.4 3anocJleHl{x

Ocrzuta rIorpDKIIBaH,a

[Iorpaxueaua 3a Aare norajuuue Marl4tlHoM npe4ylehy

MlrHy c : I,Icnp an ra Bpe.qHocrl4 norpa)Kl4Bae' a

flpoqeHar ycaua[IeHux rlorpa)KlrBau>a ca KynIII'{Ma - noBe3aHa

3eMJ'bLI ie 4loh Ha AaH 31.12.2008.

1,780

105.s21

80.808 104,570

Y xllraAalra AIrHaPa

31. Aeqerv6ap 31. geqeru6aP

2008. 2007"

Y xll,raAaua ArrHaPa

31. gerleu6ap 31. qeqenn6aP

2008. 2007.
56.016
24.001

791

54.680
49.061

1.

189.082

42.320
17.821

t4
r.612

36.000

16,656

28,654
19,309

1,W;

66,591
(7.1 8l) (8.s24)

279.668 58,067

rrpaBHa,rrzrla je 700o/o a ca KynlII4Ma y



"TI{IAP XDMI,{JCKI{ [POI,r3B O IU" A. O. O., rrI4POT

HATIOMEHE Y3 OI4HAHCI{JCKE I43BEIIITAJE
31. aeueu6ap 2008. roArrHe

17. TOTOBHHCKI4EKBI{BAJIEHTIII4IOTOBI'IHA
Y xuragalra ArrHaPa

31. 4eqen6ap 3l. qeIIeN{baP

2008. 2007.

Texyhlr parlyHil:
- y AI{HapI4Ma
- y AeBI{3aMa

BrarajHa

IIOPE3 HAAOAATY

[.451

BPEAHOCT 14 AKTI4BHA BPEMEHCKA PA3|PAHI'IIIEIbA
Y xuraAaua Arrnapa

31. 4eqeru6aP 31.4eqeru6aP
2008. 2007.

1.186

188

71

1,750
1a
IJ

)z
795

18.

flope: r{a AoAary BpeAHocr

AHrusHa BpeMeHcKa pa3rpaHl4rlee'a
229

IIPOMEHE HA I4CIIPABKAMA BPEAHOCTI4

Kperarr,a Ha I4cIIpaBKaMa BpeAHocrI4 y roKy foAI4He cy nplzKa3aHa y cnegehoj ra6etw:

93

136

185

160

19.

345

Y xlrrsaAanra ArrHapa
Ilorpaxu-

3a,ruxe B4tra Yxynn-o_

415 8.524
- (1,343)

Crarue Ha noqerKy ro.4l4He

I4clpaere Ha reper 6ulanca ycnexa

Ornlrcu

Crame Ha r<pajy foAI{He

20. yAEJII4

8,940
( i,343)

(2s27)___:_ (2.s21)

(2.i 11) ?,181 __1,019_

Kanl.rra,r flpe4y:eha cacroju ce oA yAela y HoBIIy 14 y\ena y crBaplrMa I43BpIxeHuM 100% oa

crpaHe ocHl4Baqa, npe4y:eha ,,Tvrap" a.4., fltlpor.

yAelra y HoBuy y r43Hocy oa EYP 44,420.44 w y1envI y crBapnMa y I43Hocy oa EYP 1,180,414.60

perr{crpoBaHvr ay y AreHqrajra 3a rprrBpeAHe peil4crpe Peny6nnxe Cp6llje ratta 20" cenrelt6pa

2005. roAr.rue (6p. penrcrpaqnje 2481)'

21. AYTOPOqHA PE3EPBI4CAII'A

,{yropouHa pe3epBr4carba, roja Ha raH 31. aeqe\a6pa 2008. roAI4He I43Hoce 2,107 xumara AvrlHapa y

norilyHocTr4 ce oAHoce Ha AyfopoqHa pe3epBr4calba 3a HaKHaAe 3anocneHl4Ma IIO OCHOBy 3aKOHCKI4X

orrIpeMHI{Ha 3a[ocJIeHI{Ma 3a oAna3aK y neuslrjy.
y npe4ysehy ,,Tlrrap Xerr,rnjcnu rpou3Bo4r4" y 2008. ro.ql4Htl H3BpueHo je ynaameme Ayfopot{Hl4x

pe3epBr.{caE a 3a oTnpeMHuHe paAHr.lKa ra jy6ulapue HarpaAe 3a[ocJIeHI4M.



"TrrrAP XEMLTJCKLT [POrI3BOAI4" n.O.O., [rrPOT

HATIOMEHE Y3 @IIHAHCI4JCKE I{3BEruTAJE
31. aeqeru6ap 2008. roAIrHe

Ilpernocranre roptlruheHe y ilpoueHW aKryapa cy c:re4ehe:

2008.

12Yo

2%

Cran e Ha AaH 1. jauyaPa
Vlsgnajaba y roKy roAI4He 3a reK. foAI{Hy

Vnrari,ema pe3epBIrcalb a

Crane Ha AaH 31. geqerrr6Pa

OEABE3E I,I3 TIOCJIOBAISA

Y xlrn aAanaa AI{Hapa
2008.
2Jn

I
(628)

2,101

Y xu;raAaua AIrHaPa

3L" Aerleu6ap 31. geqen'r6aP

2008. 2007.

Hovnualna nI{cKoHTHa crorla
O.IeKusaHa crolra HoMI{HzulHof pacra 3apaAa

Kpera*,a Ha Ayropor{HrlM p$epBr4carbrrMa 3a HaKHaAe 3aIIocJreHI{Ma cy 6uta cnereha:

22.

flputr.treun aBalcr4, AeIro3I{TIl n xayunje

,{o6an,naulr - rloBe3aHa rIpaBHa n[qa

,{o6anra.rtl y 3eM!'bI,I

,{o6anrauu y I{HocrpaHcrBY

Ocrale o6aee:e I{3 nocJloBal[a-no:ajntnqa, uar. upe4y:ehe

Ocra,re o6aeege i43 nocJloBalr'a

O6asege :a 6pyro 3apaAe

O6asege 3a ALIBI{AeHAe

Ocla:re KparKopoqHe o6asese

OFABE3E IIO OCHOBY fllB-a I{ OCTAJII'IX JABHI4X
BPE MEH CKI'IX PA3IPAHI4I{EIbA

O6aeege 3a rlope3 Ha [poMer arlconyrHl4x npaBa

Ocrarlt yKanKynI{caHI'I rpolxKoBl'l

Pa:rpaHuqeHe o6asege sa II.{B

186.438 5,795

TIPI4XOAA 14 IIACI{BHI{X

Y xlrrt'aAalra AIrHaPa

31. Aerleru6ap 31. geqeu6aP

2008. 2007.

914
r8.772
13.3 84

5.678
2"971

11

s90
61,984
4,177
3,211

102,662

23.

4t"730 172,564

-

flpoqeuar ycarnarueHux o6aBe3a ca Ao6asJbaquMa - [oBe3aHlIM npaBHtlv :ruuruaj e 100%o, a

Ao6aeJbaql4 y 3eMJbI'I 93,62%0 Ha AaH 31"12'2008.

OCTAJIE KPATKOPOqHE OEABE3E

Y xllrsaAalra AIrHaPa

31. Aeueu6ap 31. geqevrdaP

2008. 200't.
4.859

t8r.417
162

4,818

93

24"

8.1 50

9s4
389

884

9.493

f

884



)1

,'TI4IAP XEMIIJCKI{

HATIOMEHE Y3 OIIHAHCIIJCKE I{3BEIIITAJE
31. aeqerrr6ap 2008. roAIrHe

oAHOCrr CA rrOBE3AHr{M JII4UI{MA

florpaxunarla
Kynqu y 3eMJbI{ H IIHocrpaHcrBY

Kparxopouuu SunauclrjcKlr rIJIacMaHIr

flarw auaucu

O6anere
flpun,tseHu aBaHQu

,{o6anrlavn
Ocra,qe o6ase:e rr3 IIocJIoBarba

Ilorpaxunalr'a, Hero

rIpuxogr.l
flpnxo4Ia o4 npo4aje npol43BoAa I{ ycnym
flpuxo4ra o4 npogaje HeKperH[Ka, nocrpojema 14 onpeMe

PacxoAu
Tpour<oeu ilpoI43BoAHI{x Ycnym
Henaarepnj alHn rpotxKoBI4

Onuaucujcxu pacxoAl4

Hero upuxo4

lPoLI3BOntrr" A.O.O., [rrPOT

Y xlr,'raAaua AI{Hapa
2008. 2007.

189.082

365

16,656

189.448 tr6,655

18.773

2.971
21.744

6r,984
r02,662
t64,546

167.704 (r47,990)

Y xuraAaua ArrHapa
2008.

42.361
278.195
320.ss6

| { | t\

9341
56

22,498

298.058

26. @I'THAHCI{JCKT4 I{HCTPYME HTI4 I4 UI{JbEBI{ YTTPA BJbAISA PII3I4III'TMA

Ynpan,rarle pI{3IrKoM KarIIrra,'Ia

He nocrojn sopua,rHll oKBr{p 3a ynpaBJbane pI{3t{KoM KarII.IrzLla llpe4yseha. PyxonoAcrno

flpe4yseha pa3Marpa Karrr4rJrHl{ pI43I4K, Ha ocHoBaMa y6,raxanama pIl3I4Ka 14 yBeperba Aa he

flpe4y:ehe 6urv y voryhHocru Aa oApxr{ ilpI4HIII4[ cT€t!'IHocTI{ IIocJIoBaH,a, I4cToBpeMeHo

uarcrarura:rapajyhra nOsehabe npoQr.rra BJIacHl{Ka, 11peKo onrultn:aquje Ayra 14 KaIII4T;L]Ia'

Crpynrypa Kanllr€ura llpe4y:eha cacrojlr .ce 
oA AyfoBtrlba' Ayfopoi{Hl4x 

"_U.i:::1 ::::".t::_:
roroBr4HcKr{x eKBrrBiueHara r4 Karrr4Tana rojn ce npnuucyje BracHI{urIMa, a KoJ14 yKJbyqyje yAene'

ocTzuru KarIuTaJI, pe3epBe Kao 14 Hepaclopeleur'r Ao6urar' Ha ocHony Tof nperneAa llpe4y:ehe

ypaBHoTpl1aBa cTpyK.rypy Kanr{rzrna flpeKo r.rcnnaTe AI{BI{AeHAI{, HoBI'IX AyIOpor{HI4x uueecru4nja

Kao 14 y3lzMarba HoBIrx KpeAI4Ta I4nI'I orKyrla locrojehnx.

Jfi.rr1a roja KoHrponuuy $uuancuje Ha HI4Boy llpe4y:eha Bplxe [perneA crpyKrype Kal]l'Iril.Ila Ha

roAr{[IF,eM Ht{Boy. Kao Aeo Tof npefleAa, pyKoBoAcrno flpe4y:eha pa:varpa IIeHy KaIIIlTaJa 14

pH3l4K rIOBe3aH Ca BpcorM KarII4TJla'



''TIIIAP XEMI{JCKI'T IPOII3BOAII" N. O. O., III4POT

HATIOMEHE Y3 @I4HAHCIIJCKE II3BEIIITAJE
31. aeqeudap 2008. roArrHe

flora:arersu 3aAyxeHocru flpe4yseha ca crarreM ua r<pajy foAI4He 6uttu cy cleAehtl:
Y xu;raAaua ArrHapa

31.4eqem6ap 31" geqena6ap

2008. 2007.

3a4yxenocr a)

f orosuHa 14 roroBI4HcKI{ eKBI4BzLIIeHTI4

Hero:a4yxeuocr

Kanraran 6)

Paqlro yKyrrHor AyfoBalra [peMa Kanl{Tany

@uuaucnjcma cpeAcrBa

,{yropouuu $uHaucrajcru irJIacMaHI4

florpaxunan'a oA Kynaua
Ocrara norpzDKl4Barba

f oroguHa u foroBIlHcKI{ eKBI{BULIIeHTI4

@uuaHclrjcxe o6ase:e

[yropovHlr KpeAI{rI{
O6aee:e u3 IIocJIoBaIla
Ocmle S raHancnj cxe o6asese

Tenyha Iocneha AyropoqHlrx KpeAllra

1.451 1.795

(1.451)

110.263 5nn
(1.1es)

(0,01) (0,03)

a) .{yroname ce oAHocI{ Har1yloporxHe Kpegllle 14 oc'lart: $uuaucrjcre o6aee:le.

6) Kanura,r yr<nyuyje yAeJe, ocrirrtrr xanrrraJ], perepce Kao t'l i]xyh.i.ynttpa]ilt ,trt(rttrar.

3uauajue parryHoBoACTBeHe IIoJIIITIIKe y Be:II ca Quuancujcnuu IIHcTpyMeHTLIMa

,{erarr.r suauajHux parryHoBoAcrBeHr4x rroJrr4TrrKa, Kao I,r Kpl4Tepujyttll rt ocHoBe 3a npI'I3HaBaH'e

[prrxoAa r.r pacxoAa 3a cBe npcre QraHaucrajcr<r.tx cpeAcraBa u o6aseza o6eloAas,enl4 cy y HarloMeHI4

3 osnx SraHaHcltjcrux u:neruraja.

Kareropuje Qunancujctcux rrHcrpyMeHara
Y xurnaAama AIrHapa

31.4eqeu6ap
2008.

31. geqent6ap
2007.

242.442
37.626

1.451

56.096
r.971
1.',795

28r.1.19 59.862

223.309
1.600

112"657_

224.909 172.607

OcHoeur4 $rauauclrjcr<h rrHcrpyMeHua llpe4y:eha cy roroBuHa I4 roroBIrHcKI{ eKBllBzLIIeHrI'l,

florpax(r4Barba, $uuaucujcKrr rrJracMaull roju uacrajy AilpeKrHo t{3 tIocJIoBaBa flpe4yseha, Kao 14

Ayfopor{Hr4 :ajnroeu, o6asege fipeMa Ao6aBJba.rI4Ma I{ ocrzllle o6ase:e uqa je ocHoBHa HaMeHa

Suuaucvpame reryher ilocJroBalr,a llpe4y:eha. Y uopualunM ycnoBlrMa nocJloBarba llpe4ysehe je

Ir3JrO)KeHO HrI)Ke HaBeAeHuM prl3I4IIIrMa.

Illrrueen y[paBJbaILa SuuanclrjcrcrrM plr3rrIIrrMa

(Duuaucujcrc14 pLr3r4rry yr<Luyuyjy rp)KlrrxHu plreurc (Aeen3HI4 LI KaMarHra). rcpe4n'rH\l pvL3I4K, I{ pl43l'lK

nr{KBr4.qHocrll" (DllHaucujcKrr pr43ur{r.l ce carneAaBajy na epeueucr<oj ocHoBI4 I'I [peBacxoAHo ce

ll:6eranajy cMarbelbeM r43no)KeHocrll flpe4yaeha oBI4M pl43t4urairaa. Ipe4y:ehe He KopI'IcrI'I HI'lKaKBe

$nuaucnjcr<e rrHcrpyMeHre KaKo 6u n:6euo yrraqaj Sr.ruancrljcxvx pu3vKa Ha rlocnoBarbe l'I3

pa3nofa ruro raKBl{ rzHcrpyMeHTvr Hvrcy y uruponoj ynorpe6u, Huru nocroju opraHl43oBaHo

rpxuture raKBrrx I4HcrpyMeHara y Peny6nuqll Cp6ujn.



"T I{IAP XE MTTJCKI4 rrPOI43 B OArr" A. O. O., II{POT

HATIOMEHE Y3 OI{HAHCI4JCKE I{3BEIIITAJE
31. aeqelrbap 2008. roArrHe

Tpxurunn prr3uK

V csoNa rrocnoBar6y flpe4y:ehe je u:loNeuo $rauaucrajcKllM pI43I4IIuMa oA rlpoMeHa KypceBa

crpaHr4x Banyra LI npoMeHa KaMaTHI4X CTOna'

Zgloxenocr rp)KI{IxHoM pI{3l'IKy ce cafneAaBa

:uauajunjnx rpoMeHa y n3no)KeHocrra flpe4y:eha
fipeayrehe ynpaBJba unil Mepil raj pra:rar.

,(eeusuu pusux

flpeKo aHaJII43e ceH3I{TI4BHocrl4. Hrzje 6ulo
rp)Kr{rxHoM pIt3I4Ky, rrrrrzr y HaqI4Hy ua xojz

flpe4y:ehe je u:loxeuo AeBr43HoM px3r4Ky rIpBeHcrBeHo [peKo foToBlIHe I4 roroBI{HcKIlx

eKBlrBuureHara, rrorpiDrr{Ban,a oA KyIIaUa, Ayfopor{Hl4x KpeAIlTa u o6asesa [peMa .{o6asJbaql'INaa

roju cy AeHoMrrHr{paHlr y crpaHoj BaJryl4. llpe4y:ehe He KopHcrI4 noce6se $lfiraHcujcr<e

i.rHcrpyMeHre Kao 3arilrl4ry oA pI{3I4Ka, o6:uponr ga y Peny6nur\Ia Cp6uju raKBI4 I{HcrpyMeHrI4 HI'Icy

yo6nuajenu.

Cra6u:ruocr eKoHoMcKor oKpyxerba y r<ojev llpe4y:ehe noclyje, y nerutnoj MepI{ 3aBl{cl4 oA Mepa

BraAe Peny6,rur<e Cp6raje y rpI4BpeArI, yrnyuyjyha u ycrlosraBJb€Ilbe o4roeapajyher npaBHof l'I

3aKOHOAaBHOT oKBI{pa.

Kmurono4crBeHa BpeAHocr MoHerapHr{x cpeAcrasa u o6ane3a ucKa3aHl4x y crpauoj Btlrlyrl4 Ha

AaryM r{3BelxraBau,a y llpery:ehy Sule cy cle4ehe:

Cpegcrna

Y xu,'raAaua AIIHaPa
O6ase:e

31. Aeqeru6ap 31. AeIleu6ap 31. aeueu6ap 31. Aeuem6ap
2008. 2407. 2008. 240',7.

5.6s9 2.558EUR
USD

18.049
3',7

19.322
)L

r 8.086 19.354 5.659 2.558

llpe4y:ehe je ocerrsnno Ha rrpoMeHe AeBr43Hof Kypca eBpa (EUR) n aMepl.lr{Kof Aonapa (USD).

CleAeha raSeta [peAcraBJr,a Aeruube aHa,'II{3e ocerJ'bl,tBocrra llpe4yleha Ha rlopacr l{ cMan,erbe oA

10% xypca AI4Hapa y oAHocy Ha .qary crpaHy Banyry. Crona ocerr'bllBocru oA 70%o ce Kopl4crl4 IIpI4

r4HTepHoM flptIKa3I4Balsy AeBI{3Hor pI43I4Ka II npeAcTaBJ'ba IrpOqeHy pyKoBoAcrBa pa3yMHo

oireKr{BaHr4x npoMeHa y KypceBr.rMa crpaHllx Banyra. Analu:a ocerJbllBocrtl ynnyuyje carrao

r{eHaMr.{peHa IIorpiDKItBa}ba n o6ase:e IIcKa3aHe y crpanoj Bzlnyru u ycrnalyje rbl4xoBo npenolerce

ua xpajy repl4oAa 3a IIpoMeHy all}o/a y KypceBIIMa crpaHl4x Banyra' llo:rlrueau 6poj n: ra6e're

yn*y;."aa noeehalbe pe3ynrara renyher ilepr4oAa y c,ryvajenuMa KaAa Al'1lHap jauay oAHocy Ha

Banyry o nojoj ce pa\rr. Y c:ryvajy cla6[ema Ar{Hapa oa 10oh y o.4Hocy Ha Aary crpaHy Banyry,

yrrquJ Ha pe3ynrar rer<yher n"p"o4u 6vo 1vrcynporaH oHoM L{cKa3aHoM y rlperxoAHoM cnyuajy.

V xuruaAama atlHapa

31. aeuenr6ap 2008._ 30. aeueu6aP2{J4f.
EUR yruua.i- USD Yluua.i

+l1oh -l0o/o +l0o/o -10'/,
EUR vrnuaj USD Yrnuaj

+l\oh -lUoh +l0o/o -10'

,{o6nrax/ry6urar 1.239 (1.239)
Ocrare pe3epBe : 

(4] 1.676 (1.676) 3 (3)

Ocer,'rusocr llpe4y:eha Ha IIpoMeHe y cTpaHI4M BanyTaMa noseha,la ce y reryheM lepl4oAy'

yrnaBHoM Ha ocHoBy eSer<am HoMLIHzLIIHof [opacTa o6are:a HcKa3aHI4X y eBpl4Ma'

J



,,TI{IAP XE MIIJC KI4 TIPOI43BOAII" A. O. O.' IIUPOT

HAIIOMEHE Y3 @I{HAHCI4JCKE TI3BEIIITAJE
31. aeueru6ap 2008" roArrHe

Pusux od npo"uene Knt amHux cmona

trIpe4ysehe je n:loxeuo ptr3r{Ky oA rrpoMeHe KaMarHI{x crorla Ha cpeAcrBa t4 o6aeese xol xojrax je

*uruiru crona eapuj a6umta. Onaj pra:lm 3aBncv o4 SuuaHcrajcKor rp)Klltura re flpe4ygehe Hen'la

Ha pacnonaralby uHcrpyMeHre xojrarra 6ra y6laNulo rlefoB yrr'rqaj'

Kb[ronoAcreeHa BpeAHocr SrauaHcrajcKr4x cpeAcrasa i't o6asesa Ha xpajy nocMarpaHor [epuo.4a

4araje y c:re4ehelr rperneAy:

Y xuraAaua AIrHaPa

31.Aeqeu6ap 31.geqeu6aP
2008. 2007.

@lruancujcKa cpeAcrBa
HexauamoHocua

lyropouHr.r $ltHaHtlj cxu IIJIacMaHI4

llorpa:Nuean'a oA KynaIIa
f orosuHa Ir roroBIrHcKI{ eKBUBULIIeHTI4

Ocrala norpiDKuBa[ba

@ uxcu a Ka"vt amH a cm onct

lyropo.+rn Quuanuj crcu rIJIacMaHI4

B apuj a6uuu a Ka.M qm Ha cm ona

f oroeuua 14 foroBuHcKl{ eKBIIBZUIeHTI4

(DnuaucnjcKe o6asese
Hexa"Mamouocue
06aeeae I{3 IIocJIoBaba
Ocra,re SunaHctlj cxe o6aee:e

@uxcua KcLlvqmHe cmona

!yropouttu KpeAI4rI{

T"eryha Aocneha AyroporrHl4x KpeAI4ra

B apuj a1unua KarwamHa cmona

,{yropouuu KpeAI{rI4

Tenyha Aocneha Ayropor{Hnx Kpe.4l4ra
224.909 r72.657

Kpegnrulr prr3LIK

Vnp uan um e no mp alncun stb uM a o d xy n aqa

flpe4y:ehe je u:loxeuo Kpe.4urHoM pl{3liKy roju npe4craBJba pII3I{K Aa Ay)KHI4UI4 nehe 6rarlt y

uoryhuocru Aa AyfoBalr,u npanou llpe4y:ehy I{3MIIpe y rornyHocrrt v Ha BpeMe' rulo 6n IIMzLIIo 3a

pe3ylrar $rzuancrajcxu rylurax:a llpe4y:ehe. tr4srloxeHocr flpe4y:eha oBoM pl{3l4Ky orpaHl4qeHa

j" nu 
"ttto" 

rIorpiDKI4BaEa oA Ky[aqa Ha AaH 6wr1a:nca' Ilorpaxuean'a oA KyrIaUa cacroje ce oA

u.nrno.6poja ronrrzreHTara, o,4 rojr.rx ce Hajnehu Aeo oAHocI{ na cp6raja nyr.

242.042
1.451

56.096
t.'795

37.626 |.9',71

281.119 59.862

223.309
1.600

t72.657



"TI TAP XEMI{JCKI4

HAIIOMEHE Y3 OI4HAHCI4JCKE II3BEIIITAJE
31. teueu6ap 2008" roArrHe

FlajrnauajHuj14 KyTIIII4 npeAaraBJbeH:a cy y cne4ehoj ra6elu:

Cp6uja nyr
Elrl.rna JyNuoaQpuvra peny6nnna
flyrenn Yxltqe
forua Qou

Crpyxrypa rlorpalKllBaba oA Kyrlalla
roja cne4lt:

tIPOrr3BOAr{" A. O.O., [rrPOT

Y xu,'r'aAaua ArrHaPa
31" teqeu6ap 31" qeqe*r6aP

2008. 2007.

t9.105
l7 "820 18.165

3.044
I 0.1 60

Ha [aH 31. aeqev6pa 2008. foArrHe IrpI4KzBaHa je y ra6e:rz

Y xlrrsaAaua AHHapa
Epy:ro

lI3!'IO?I(eHOCT

I{cnpanrca
BpeAHOCTI.T

(7.181)

Hero
II3JIO?I(EHOCT

202.123

46.500

202.123

46.500

4
Crpyxrypa rlorpaxlrBarba oA Kynaua Ha AaH 31. aeqeu6pa
xoja cle4u:

Epyro
II3JIO}I(CHOCT

HeAocnera rlorpzuK. oA KYTIaIIa

,{ocnera. 14cnpaBr'beHa rIorpDK.oA Kyrlaua

flocne:ra, Hel4cnpaBJbeHa [orpax.oA Kyrlaua

HeAocnela ilorpzDruBalr,a oA Kynaua

,{ocr ela, r{clpaBJr,eHa rIorpDK. oA KyrIaIIa

,{ocnela,uelrcrrpaB,'beHa rlorpa]K.oA Kynaua

____(Z41) 242.042

2007. roAllHe IIpI4Ka3aHa je y ra6elll

Y xll"'raAaua AuHaPa

34.378

30.242

llcnpanra
BPEAHOCTII

(8.s24)

Hero
I{3JIO)I(EHOCT

34.3',78

30.242

(8.s24) 56.096

Iledocnetru nompaJ{ularca od Kynaqa

HeAocnera norpax6Balba vIcKa3aHa Ha AaH 31. 4eUeu6pa 2008. roAHHe y I43Hosy al 202'723

xr4JbaAy AWHapa (3 1 . leuernl6 ap 2A07 . ro.{r4He: 34.378 xvIJba\a 4Ltrapa) uajnehnv AenoM ce o"{Hoce

Ha rrorparuBarba oA Kyraqa tro ocHoBy npo4aje rpafennncrnx o6jerara/roroBl4x nponsnoAa' OHa

rrorpDKr,rBalba 4ocnesajy yfnaBHoM y poKy aA 45 trasa HaKoH AaryMa sanrype, y 3aBl4cHocrl4 oA

yfoBopeHnx poKoBa rr,rahar+,a. flpoceuno BpeMe HanJiare IIorpDKI4BaE'a y 2008. foAI4HI4 I43Hocl{

139 aaua 12007 . foAr4He: 74 maa).

Vnpaen ante o 6a68 &ua np eMa do6aanaqu'Ma

O6asege rpeMa Ao6asJbaqul\4 a Ha nal 31. 4erle\a6pa 2008. roAt{He I4cKa3aHe cy y I43Hocy o.q 37.815

xr{JbaAe nrlHapa (3 l. AeUerl6pa2007. foAI{He: 69'312 xI4JbaAe glauapa) rpl4 qeMy ce Hajnehu geo,

o.rtHocr4 Ha o6asege IIo ocHoBy ua6asKe cr4poBrlHa. ,{o6anravu He 3apaqyHaaajy :are:uy KaMaTy Ha

Aocrrene o6ane3e, rtpr4 qeMy flpegy:ehe Aocnerte o6aeese npeMa Ao6aeJbaqlaNaa' carJlacHo

rroJrr4rr4q4 ynpaBJbarba QuuaHcnjcrI4M pII3IIIII{Ma, uzrvtupyjy y yroBopeHoM poKy' llpoceuno BpeMe

rl3Mr{perLa o6aeeea npeMa Ao6asJba'IuN{a y repl4oAy 2008' roAr'tue I43Hocu 757 lar'a (y roxy 2007'

foAr4He 181 aaua).

64.620



"TrIf AP XEMI4JCKIT [Por43BOArr" A' O' O'' fIr{POT

TIAIIOMEIIE Y3 @IIHAIICI4JCKE II3BEIIITAJE
31. teqeu6ap 2008. roAI{He

11 ,[EBI,I3HI,I KYPCEBI4

Cpe4nuKypceBlr3aAeBI{3e,yrnpfeHranarvrefy6auKapcK:YllTt*tyAeBI{3a'rpuMeILeHI{34
npeparryH,*eBr.r3'r{x no3'quj;6ranaHca cTarr,a y An,HApe,:a noje4uue fJIaBHe BanyTe cy 6vnu

creaehn:

USD
EUR
GBP
CHF

62.9000
88.6010
90.863s
59.4040

2008. 2007.

53:726'l
79.2362

107.3080
47.8422


