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OCHITBAIbE II AENATHOCT

Trlrap A.,{., llupor (y aa.mev reKcry: ,,llpe4yrehe") je npno6aruo ocHoBaH 1935. roArzne
ocHllBarseM uHAycTp[rJcKe paAr4oHrrrle 3a npoH3Bol]by ryMeHrrx [porr3BoAa r{ cBr.rx BpcTa ryMeHe
o6yhe. Haxoa II cnercxor para ila6pl.rxa roqurLe ca paAoM 20. 4eqeiv6pa 1945, rograne. Toxona
1972. roAilHe Ipepyrehe npBo y Jyrocnasraju ocnaja. no concreeuoj rexuororujn u

xowcrpyxqr.rjr.r, npol{3Bollsy rD/THu.IKHX paI.ujatmux ayro ryMa ca reKcruJrHrrtr nojacov. Toxotr
199 l. roarHe H3BpueH je ynrzc npoMeHe craryca npeayreha y apyurrseuoj ceojnHr.r y reoHnqKo
ApyrxrBo y veuroeraroj caojuuu, a oa 16. jym 1996. roAHHe, npoMeHa Hz"znBa llpegyaeha y
"Turap" AxquoHapcxo ApyrrrBo 3a npou3BoArry ryMeHlrx npolr3Bola ca r.o., llupor (Turap
A.[., flzpor).

flpe.qysehe je ua 4au l. jauyapa 2003. roAzse r43Bprxr{Jro npoMeHe o6luxa opfaHr.r3oBarLa ta

cTaTycHe npoMeHe npra nojuua je Aoruno go ra:4aajau,a v3 cacraBa llpe4yaeha opraHr43aqLroHr4x

AenoBa (Da6puxe ayroryMa z (Da6pr.rxe ynyrpauru,r{x ryua, Qoprr,rupatua v perr4crpoBarla HoBor
npegy:eha "Tlrrap MX"- npe4yrehe sa npousnoArly ryMa, A.o.o, llr4por ("Turap MX"), y uujerra
xanura;ry je flpe4ysehe rrMiuro yueurhe oA 65%. Toxol.r 2005. roAr.rHe, HaKHaAHoM

AoKanrrranH3aqujou, yueurhe llpeAy:eha y Kanr.rruury "Trzrap MX" je npoMeE,eHo Ha 500%, c .ruu

uno je y Arenqlrjr.r 3a [plrBpeAHe perr{crpe, Ha ocHoBy AoroBopa naprHepa, perlrcrpoBaHo
yven-rhe ol 49.4o/o. Ca o6ruponr Ha,qaryM AoKanliraru3aqr,rje, cparvepHo yueurhe MaruqHor
npelyteha y KanHrary "Trlrap MX" ra 2005. roarzuy je. npel,ra laryMy penrcrpauuje risHocuJlo
51.7674%, a npeMa AaryMy ynnare AoAarHor Kanrzrarra 51.9033%. V roxy 2007. roAune
flpe.qysehe je npoga-lo 19.4o/o y4eta ronnauuju Michelin, Netherlands v, Ha 1laH 31. geqer.{6pa
2007. roAuse, yvenhe llpe.qyseha y Kanur€rny "Trzrap Tyres"(nperxoAHrz Ha3uB "Tlrrap MX"), a
Ha ocHoBy lr3BplrreHe peruc:rpaqHje, I{3HocIr 30Yo (za [poMeHe y yveruhy HaKoH AaryMa 6uta]Flca
craba Br4Aerv HanoMeHy 34). y cKnaAy ca rrM, npe4yaehe "Tigar Tyres", lll.rpor, uuje
o6yxnaheHo y xoHconlaAonaHunr $lrnancl4jcKr4M useeurrajuua llpe4yseha Ha AaH 31, 4eqev6ap
2007. roArane (2006. ro4r.rue, o6yxnaheno no MeroAy yuemha).

flope4 npopI3BoAbe rlpox3BoAa oA ryMe, Kao ocHoBHrrM AenarHocrnMa llpe4y:ehe ce 6aBfi il:
npou3BorH,oM JrenHJ'ra rz yreH:n,ruja. TpaHcnoprov, rpafeeuufifl.iM ycnyraMa, rypu3Mov rl

yrocrlrreJrcrBoM, rIocJroBrIMa c[oJbHorproBrrucKof rrpoMera y oKB[py AenarHocrr.r :a xoje je
flpe.qysehe ocHoBauo, noce6Hulr o6:ruquua cnoJr,HorproBr.rHcKor rrpoMera (yroeoplr o
nyropoqHoj npora:eo4Hoj xoonepaunjrz, KoMneH3auuoH14 noclroBl.r. KynoBilHa po6e y
IlHocrpaHcrBy pa4n npogaje y HHocrpaHcrBy, Kao 14 r.r3Bo3 Ky[Jr,eHe u yeereHe po6e,
MaJrorpaHr{qHu npouer), ycnyraMa y cnoJ'LHorproB}rHcKoM npoMery H Apyro.

Opranu ynpaBrbarua llpegy:eheu cy: Cr<ynurruua, Ynpaeuu o46op, lrapexrop r.r Hagropnu
o46op.

Celunrre llpe4yseha je y llupory, y yntrqu Huxole flauruha 2l3.Ha aaH 31.4euev6pa 2007.
ro.qlrHe Marzqno npegysehe je unano 196 sanocreHux (3 l. 4euenr6pa 2006. rolu:ne,22l
:anoclenax). llopecxu z4enruQraxaquouz 6poj ('1116') llpe4y:eha je 100358298. Pememeu
Korunczje 3a JrrrcrrrHr z noraqr.rjy EeorpaAcxe 6ep:e og 2. anputa 2001 . roause, axquje
llpe4y:eha cy npr4MrbeHe sa A lucrusr Eeorpagcxe 6epse ca cralr6ololr TZI-P.
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I Tnrap O6yha 4.o.o, llrlpor
2 Turap Xeur.rjcxr,r npou3BoAr.r 4.o.o., Ilupor
3 Trarap Texnuqra ryMa A.o.o., lh.rpor
4 Turap Tpronune A.o.o., llupor
5 Trrap llocrosHu cepBrrc g.o.o., llzpor
6 Tzrap Toypc 4.o.o.,llzpor
7 Turap llrauauapcxu AoM A.o.o., llrzpor
8 Trarap O6e:6e!erse g.o.o., fiupor
9 Turap 3arurursa paAr.roHlrqa, 4.o.o., llupor
l0 Tzrap IrlHrep Pvcx g.o.o., lhapor
1 I Turap Exnopr-tr4lrnopr g.o.o., fltrpor
12 Tanap tr4HxoH 4.o.o., fLzpor
l3 Cro6o4ua 3oHa fhapor, A.{., llupor
14 Trarap MoHreHerpo A.o.o., llo4ropnqa, Peny6nnr<a L{pna fopa
l5 Tr.rap llarnep A.o.o., Cron,te, Peny6nlrxa Mar<e4onrzja
16 A.O.O. Turap Tpeja, Eana Ilyxa, Perry6nnxa Cpncxa
11 Tigar Americas Jcksonwill, Florida, VCA
l8 Tigar Europe, JIoH4oH, YK

OCHOBE 3A CACTABJbAII,E IT TIPE3EHTAUI{JY KOHCOJII{NOBAHI4X
OI4HAHCI'IJCKI4X II3BETIITAJA

Ocnoee rcoHco,rugaquje

llpuloxeuu Srauaucujcxu u:eeunajtr npegcraenajy KoHconr.rAoBaHe $uHaHclljcxe u:eeurraje
npe4y:eha Tarap A.,{., flzpor ("llpe4ysehe" unu "MarwqHo rpeAy3ehe"), u $r.rnancujcxe
n:neruraje cneAehLrx 3aBr,rcHrrx npe.uy:eha:

7o y.renha y
KanrrTaJry
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100.00%

100.00%

100.00%

100.00%

100.00%

100.00%
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100.00%

100.00%
100.00%

100.00%

74.3t%
80.00%
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100.00%
s0.00%

O6jan,neuu KoHconuAoBauu $uHaHcHjcrur nseeurraju za 2006. roAHHy Hr.rcy yKrbyqlrBirnr4

$ltrancujcxe n:eeruraje 3aBrrcuux npe.uy:eha Tr.rrap flaprnep cxonne, Tlrrap Tpeja Ear+aryxa,
Tigar Americas, Jcksonwill, Florida a Tigar Europe, Jfou4ou, a yKrryrlrBruru cy 49.4%o

Quuaucujcxnx zeeeurraja npe4yseha Turap ND(, flupor. YnopegHra noAaun y oBr{M

$lrHaHclajcxran tl:eerurajuMa cy KoprzfoBaHu TaKo .ua caap)r(e r.r ftuHaHcHjcxe uleeurraje rnx
3aBI4cHI4x npe.{yreha. E$exru npoMeHe o6uua roncotupaguje Ha KoHconr4AoeaHe Quuaucajcre
u:eeruraje llpegyseha rpr.rKa3aHn cy y nanouexu 4,

@rauaucr'rjcxa u:eeruraju 3aBucHlrx npegy:eha y uHocrpaHcrBy, r.rcKa3aHH y 16HXoBr.rM

Syuxquoxa,rguM BalryraMa, npepaqyHaru cy y nreeurajuy Banyry Marrrqgor npe4y:eha
(!zHap), TaKo llrro cy cpeAcrBa u o6aeese npepaqyHarlr rro 3BaHr.rqHoM Kypcy Ha pau 6unauca
cTaBa, a np[xoAr4 r,r pacxoArr no npoceqHoM Kypcy y ToKy roAr4He.

Cnra vareplrja,rHo :HauajHh H3Hocu rpaHcarunja v caJrp,a xoja cy HacrarH rz: nrefyco6urax
[ocJIoBHI4x oAHoca usrr.refy rope HaBeAeHIrx lloBe3aHrrx npe4y:eha eJruMuHr,rcaHr,r cy lpr.rnur(oM
xouco;rugaquje.
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o c HOBE 3,{ C ACTABJbAILE I,I IIPE 3EHTAIII| Jy KOHC OIIIAOBAHI{X
@I,IHAHCI4JCKI4X II3BEIIITAJA (nacranarc)

Ocnose 3a cacraBJtalbe u [pe3eHTaqujy xouco,urAoBaHux r[uHancujcrHx ureenrraja

Ha ocHoey 3axosa o pariyHoBoAcrey ra penra:ujr.r (Cnyx6euu rJracHr4K PC 6p. 46 ol2. jyua2006,
roguHe), npaBHa nuqa il npeAy3erHr.rqr.r y Peny6nra\u Cp6uju cy y o6are:n 4a nollene
rlocJroBHux Kl!,lrca, fippt3naBarbe r,r flpollelbt4Barr'e r.rMoBLrHe u o6aeesa, npr4xoAa u pacxo.ua,
cacTaBJ'Labe, npIlKa3HBaH,e, AocTaBJEaIbe n o6e,ro4arsueane Quuaucujcrcux u:seuraja Bpute y
cKnaAy ca 3aKoHcKoM u nporpecr.roHa,rHoM perynarr4BoM, r<oja nolparynera Oxenp :a
npr{rpeMarle r.r rplrKa3uBarbe rpzHancujcxrlx lrsneurraja ("Oxnr.rp"), MelyuapogHr.r
paqyHoBoAcrBeH}r craHAapan ("MPC"), o.qHocHo MelyrapogHr4 craHrapArr Sznaxcnjcxor
u3BerrrraBarsa C'MC@I{"), Kao H ryMaqerra xoja cy cacraBHrz Aeo craHAapAa.

Ha ocnony 3arona o paqyHoBolcrey r.r pesrcr.rjN (Cnyx6ear.r ilracHrrK PC 6p. 46 ol2. jyua2006.
ro4uHe), rpaBHa Jruua 14 npeAy3erH[uz y Peny6:ila\u Cp1uju cy y o6aee:u 4a nofene
[ocnoBHux KIbHra, npu3HaBal6e I{ [poqe]LlrBar*e ItMoBr4He l.r o6ane:a, flpflxola u pacxola,
cacTaBJbaBe, npuKa3uBar6e, AocTaBJbarLe u o6enoAarLuean e SuHaHcujcnux ureeurraja Bpue y
cKnaAy ca 3aKoHcKonr u npo$ecr4oHiurHoM perynarr4BoM, xoja noApa3yMeBa oxerzp ra
npunpeMal6e a npr.rKa3r4Bari,e $r.rlranczjcxr.rx u:eeurraja ("oxeup"), MefyHapo4urz
paqyHoBoAcrBeHr.r craHAap.ulr ("MPC"), o4Hocuo MefyHapo4nr.{ craHrapAr{ $r,rHaHcr.rjcxor
r43BerrrraBana C'MCOZ'), Kao 14 ryMaqena xoja cy cacraBu[ Aeo craHAapAa.

Pemeneu Mr.ruucrpa $r.traHcuja Peny6ruxe cp6uje (6poj 0l l-00-738-2003-01, ol 30. geqeu6pa
2003. rognHe) yreplenu cy r.r o6jaareHu OKBrrp u MPC xoju cy 6unu y npr.rMeur4 na Aan 31.
.qeqeu6pa 2002. ro[uue It Ha KoMe ce :acuunajy rd [perxoAHr4 rz 3axos o parryHoBoAcrBy r4

peeu:raju uz 2006. roAr4He.

flpoueue y MPC, Kao u HoBrr MC@I{ n ogroaapajyha ryuavena, u3raru o.q OA6opa aa
velyHapo4ne paqyHoBoAcrBeHe craHAapAe r.r Kouzrera 3a ryMaqelle naelyuapoguor
Sznanclrjcxor r.r3BerrrraBarLa? HaKoH Hanper HaBeAeHor AaryMa, cy 38aHlrr{Ho yceojenrz
Peruemeu, Munucrpa $unancuja Peny6nuxe Cp6raje, o o6jae:r,llean y Me$yHapoaHVX craHAap.qa

Suuanct'rjcxor LI3BeIrrraBaIsa (6p 401-00-l l/2008-16) n o6jae,'r,enu y C:ryx6eHolr rnacuuxy PC
6p. 16 oa 12. $e6pyapa 2008. roaraHe u s6or rora Htrcy Mornr4 6r.rru npunrerueHr4 y cacraBrla*y
flprrnoxeHHx KoHcoJrHAoBanr.rx Qrauancr.rjcrux u:eeruraja llpegy:eha za200j. roAHHy.

Pyroaogcreo flpely:eha aqanv3vpa craHAap.qe 14 ryMaqena unja je rpr{MeHa yrrpfeua
Penren ena MuHl.rcrapcrea Sunaucuja oa 12. Se6pyapa 2008. roAr4He fl HaKoH ycraHoBrr,aBarLa
craHAapAa r.r ryMar{eBa rojrz cy peJreBaHTHr.r sa llpe4y:ehe HMa HaMepy Aa uc.re npnMeHr4 y
cacraBJr,arby QunaHclrjcxrx urneruraja 3a rleprroA xoju nouzn e 1. jaHyapa 2008. ro4aHe.

Cxogno HaBeAeHoM, a uwrajyhu y Bu4y noreHqujarHo naarepnjaruo :uavajue e$exre roje
oAcTynarLa paqyHoBoAcrBeH[tx rponrlca Peny6nvxe Cp6uje v MPC xoju cy 6usuy nplrMeHr4 Ha

aaH 31. AeIIeM6pa 2002. r'o4raue (a xoja cy 6utu 3BaHuqHo o6janreaz u nponr.rcaHrr 3a npr4MeHy
y Peny6nuqt cp6uju npe 12. Se6pyapa 2008. roazne) oa MC<DZ ra MPC Mory rrMara Ha
pe€InHocr rl o6jerrlrenocr Slanancujcrlrx rz:eeruraja flpe4y:eha, rrpuJroxeHrr KoHconr{AoBaHv

$uHancrzjcxu zeeermaju ce He Mory cMarparu rpr.ruancujcxula lr:neurrajuMa cacraBJEeHrzM y
carJracHocrr.r ca MC<DZ r.r MPC.

flopeg rora, npnnoxeHu KoHcoJII{roBaHr{ $ranaucujcxr,r l.reeurraju cy [pr.rKa3aHr4 y Sopuary
npolllcaHoM llpaetr:rHuxotl o caAp)KITHII r.r Sopuu o6pasarla lpnuaHcrzjcxux u:neurraja :a
rlpuBpeAHa ApyrrrBa, 3aApyre, ,4pyra [paBHa nv\a v fipeAy3erur.rKe (Crryx6enu fJracHr.rK PC 6p.
ll4 oa 22. geryew6pa 2006. ro4uue), xoju npeyalrtra 3aKoHoM Ae$uHrzcaH norrryH cKyn
Snuancrajcxr.rx u:neruraja xojr ogcryna oA ogor ge4uuzcanor y MPC I "llpnxa:nrarue
QnHaHczjcxzx tz:eeuraja", a y3 To y nojegaHrana AenoBrrMa, oAcryna vr oL:aaqrr*a npuKiBrzBana
o.upe!enux 6ulancHHx no:zquja npegnulenux HaBeAeHLtM craHrapAoM.
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OCH OB E 3,{ CACTABJ6AIb E 14 IIPE 3E HTAIIIIJY KOHCOJTI{NOB AHI4X
@IIHAHCI4JCKI{X I43BEIIITAJA (uacranax)

Ocnoee 3a cacraBJr'ane v npe3enraqujy KoHcoJ.rr.tAoBaHux QHuancnjcrcnx l6reruraja
(nacranarc)

llpe.{ysehe je y cacraenalby oBLIX KoHcoJrr{AoBanr.rx $rrHancnjcK[rx rr3Berxraja npulrenura,ro
parryHoBoAcrBeHe rroJrnrr4Ke o6par:roxeHe y HarroMeHr,r 3. xoje cy 3acHoBaHe Ha
paqyHoBoAcrBeHuM rr nopecKr4M nponprcuMa perry6nuxe Cp6zje.

KoHco,ra4onanr.r $ugancr.rjcxlr tr:aeurrajn llpe4y:elia cy ucKa3aHrr y xrrJraAaMa guuapa. flunap(PC[) npeacraBr'a 3BaHr4qrry $y'xqraona,rny n u:eeu'ajuy Banyry y peny6:ruqa cp6u1u"

)'nopegnu noaaull

Ynopeque noAarKe qaHe KoHcoJIl4AoBaHr,r $r.ruaHczjcxu lr:seurraju llpe4y:eha 2a2006. roArHy
KoprlroBaHtt sa e$exre [poMeHa y o6uuy xoHcolz4aqaje roKoM 2007. roluwe. E$errz .rpor.""
o6l.rl,ra xoHco:roularlnje cy nprrra3aHrr y Hanolreuu 4.

3. TIPEINEA3HATIAJHIIXPAIIYHOBOACTBEHI4XTIOJIIITI4KA

3.1. KopHurherrenpouerLuBarra

flpeeeurarluja KoHcoJII4AoBHawx $uuaucujcxr.rx rz3Berrrraja :axreea oA pyKoBorcrea llpe4y:eha
ropuruhen'e uaj6oEux nroryhux rpolleHa r,r pa3yMHr,rx flpernocraBKrr, xoje Hnaajy .$.nru ru
rIpe3eHTI{paHe Bpe.qHocrl4 cpeAcraBa u o6aeesa Kao I,r o6eao4arur.rearse noreHrlujaluux
norpaxuBalsa lI o6aeesa Ha AaH cacraBJlana (punancujcxrax uraerlraja, Kao pr npuxoAa n
pacxoAa y rolry ureerurajHor nepuoAa. Oae npoqeHe 14 npe'rnocraB6e cy 3acHoBaHe Ha
zH$opn'raqujan'ra pacnonoxuBl'IM Ha raH cacraBJbarla KoHcoJrrrAoBaHrx Svuanqljcxnx
zsneruraja. znax, creapnt{ pe3ynraril Mory oAcrynarrr oA oBr4x nporleHa.

3.2. llpu*raname u oAMepaBarLe nprrxoAa u pacxoAa

llpllxogu ce o4naepaaajy no npaBllqHoj rpe.quocru nplrMJEeHe HaKHaAe r.inu HaKHa,rIe xoia he ce
[pt4MurI'I H rpe.qcraBJbajy u:noce xojl.r ce go6ujajy 3a rrpolary po6y u r.r3Bprrrege y.,ny.. y ro]ry
peAoBHor flocJroBarsa, yMarbeHe za pa6are, nope3 Ha AOAary Bpe,qHocr r.r Apyre nope3e npu
npo4ajra.

flpuxo4z og npo4aje rpol43Bora u po6a ce npusnajy KaAa ce po6a zcnopyvLr u KaAa cy :navajnl.r
pr'r3t4uu t4 KopHcTt4 oI BnacHr.rrxTBa HaA r6OM rlpeHeTr,r Ha Kvnua.

llprz:Hanan'e pacxoAa Bprxu ce r.rcroBpeMeHo ca npfi3HaBar[eM npuxoAa pa4ra xojax cy ra
pacxoAn Hacrzllu{ (nprauqan cyrreJBaBama flpuxola z pacxo4a).

flpuxo4u u paaxorw oA KaMara Krbrrxe ce y Kopncr oAHocHo Ha reper 6u,,auca ycrexa v
o6pavyHcxov repr4oAy ua rojH ce oAHoce.

flpHxo4u og $rzHancrzjcKI4x ynaralla ce eBuAeHTlrpajy xaaa ce ocrBaprr lpaBo Ha npr4Mar[e rr4x
IIpilxola.

2.3.

l0
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3. IIPE|JIEA3HATIAJHI4XPATIyHOBOACTBEHI4XIIOJII{TI{KA(nacranarc)

3.3. Ilpepavynanarle H3Hoca y crpaHrrM cpeAcrBrrMa nnahama

llocrosne npoMeHe y crpaHrrM cpeAcrBuMa nraharra roKoM roArrHe rrpepaqyHaBajy ce y .qr4Hape

no 3BaHr{tIHoM xypcy eaxeheM Ha AaH cBaKe [poMeHe.

Cee no:uqraje cpeAcraBa lr o6asesa y crpaHuM cpeAcrBr4Ma n:rahau,a ce npepar{yHaeajy y rruxoey

A[HapcKy nporrrBBpeAHocr no cpeArleM Kypcy, eaxehel4 sa Aau 6ulauca crarua.

llosurusHe Ir HerarprBHe KypcHe piBnrrKe HacrilJre no ocHoBy npeparryHaBaH,a AeBI43HLIX l43Hoca

Krbr,rxe cy y Kopr.rcr Hru Ha reper 6urauca ycnexa.

3.4. Eener[uquje 3a 3anocJreHe

Ilopesu u donpuaocu Qoudoeuna sa co4ujaany cuzypHocm 3anocrteHux

Y cxna,4y ca nponncnMa xojra ce npnuenyjy y Peny6:ruqu Cp6ujra, llpe4yaehe je y o6aee:ra.qa
nraha 4onpzHoce ApxaBHr4M $ou4onluua rojran,ra ce o6e:6e!yje coquja-nua cr4rypHocr
3anocJreurrx. Oee o6anege yrur,yvyjy lonpnrroce 3a 3aflocireHe Ha reper fiocnolaBrla y u3Hocr.rMa

o6pavynarrvr no cronaMa nponr4caHr.rM peJreBaHTHrrM 3aKoHcKr4M nponr4cr.rMa. flpegysehe je,
raxofe, o6aeesHo 4a o4 6pyro rrJrara 3arrocJreHux o6ycraBrr AorrprrHoce v Aa rrx, y rrMe

3arrocJreHr4x, yflnarr{ rnu Sougonuua. ,{onpuuocrr Ha reper nocnoAaBrra rr Aorrpr4Hocr4 Ha reper
3a[ocJreHor ce KrLt4)r(e Ha reper pacxoAa neprroAa Ha xojra ce oAHoce.

OSaeese no ocHoBy omnpe"MHuHa u jydunapnux nazpada

Ilpegy:ehe je y o6aee:ra Aa r4c[narrr 3a[ocJreHrrMa orrrpeMH]rHe, y 3aBrrcHocrrr oA roArrHa paAa

npoBeAeHr4x y npegyaehy, y BrrcLrlntl oA Tpv 3apaAe xoje je 3arocJreHu ocrBapr4o y r,receqy xoju
nperxoAu Meceqy y xojeu ce ucnnahyje ornpeMHrrHa, oAHocHo y BHcrrH[r npocer{He MeceqHe

3apa.qe ucuahene y Ilpelysehy 3a Meceu xojrz nperxolr,r Meceqy y rojerr,r ce acnnahyje
ornpeMHilHa, aroje ro 3a 3anoc,'reHor noeoruunje.

flope4 HaBeAeHor, llpe,qyaehe je r.r y o6aseav l.aucilrTarujy6ranapue HarpaAe za20 u 30 ro4llna
pal.a y llpe4ysehy u no oAnacKy y nen:rajy, nrrarnBe y 3narHr{M nos.{zhzNra oa 3, 6 o4nocuo 9

npaMa 3JraTa.

llpe4y:eheje u3Bprxuno pe3epBucarLa no ocHoBy o6asesa rro HaBeAeHrzM ocHoBaMa.

3.5. floperu rr Aonpr.rHocr{

3.5.1. floper ua go6ur

Tercyhu nope na 4o6nr

Texyhu ilope3 Ha ,qo6llrax [pe,qcraBJra usnoc rojr.r ce o6pavyuaBa [pIrMeHoM rrponucaHe
nopecKe crorre oA l0o/o sa ocHoBr.rqy yrepleny nopecKr4M 6uraHcou. xoja npe.UcraBrba H3Hoc

4o6rarxa npe onope3rrBarr,a uo o46urxy e$exara ycxnalueana ilpfixoAa t{ pacxo.{a, y cKnaly ca

flopecKr,rM rrponr4cr]Ma Peny6nure Cp6rje, y3 yMarserle 3a npolrrcaHe rropecKe KpeAlrre.

3aron o nope3y ua 4o6urax Peny6nzxe Cp6uje ne npegeufa Aa ce nopecKu ry6ugu ua reryher
nepuo.qa Mory Koprlcru'rv Kao ocHoBa :a nonpahaj nope3a nlahenor y [perxoAHr{M rrepr4oAuMa.

Mefyrvv, ry6raqu zs rexyher nep[oAa r4cxa3aHr,r y nopecKoM 6unawcy Mory ce Kopncrr4Trz 3a

yMarlelle flopecKe ocHoBr{rle 6y,uyhrax o6pavyncxrax rrepuo.ua. alr{ He Ayxe o.q.qecer roAI,IHa.
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3. IIPEIIEA3HATIAJHI{XPAqyHOBOACTBEHI4XIIOJ'IIITI{KA(Hacrasax)

3.5. llope:u H AonprrHocr.r (nacrararc)

3.5.1. Iloper na 4o6lrr (uacranarc)

3.6.

3.7.

OA,roxenu rroper Ha Ao6uraK

OAroxenu nope3 Ha qo6zrax ce o6pavynara Kopr4[rheBeM Merore yreplir,raarsa o6ane:a npelra
ln:r.aucy cra+'a, 3a npuBpeMeHe piBnI4Ke nporl3alxne rr3 pa3nuKe raanaelly fiopecKe ocHoBe
cpe.4craBa u o6aeezay 6utawcy craE,av rbuxoBe Krr,rrroBolcrBeHe BpelHocrra. Baxehe nopecKe
crone Ha aau 6ulauca cralsa ilrv flopecKe crone xoje cy HaKoH Tor AaHa cryrrilne Ha cHary,
KopHcTe ce :a yrepluBalbe pa3rpaHl4qeHor r,r3Hoca nope3a na go6urax. O4loxene nopecKe
o6aeese ce nprsHajy 3a cBe onope3l4Be npIIBpeMeHe pa3Jrrrxe. Ogroxeua nopecKa rrorpaxlrBarr,a
ce nplrsHajy :a cee o46r.mHe rIpIrBpeMeHe pa3nrrKe u e$erre flopecKr.rx ry6rrraKa 14 flopecKtrx
KpeAr4Ta, xoju ce Mory npeHocr'rru y HapeAne sncxarHe nepltoAe, Ao creneHa Ao Kojer he
BepoBarHo nocrojaru onope3r.rBr4 Ao6uraK, a xojrz ce rr.rMe Mox(e yMalr,HTr.r.

Iloperu rr AorrprrHocrr Koju He 3aBrrce oA pe3yJrrara

iloperlr il lonpr.rHocl4 rojrz He 3aBuce on pe3ynrara yKJby.ryjy nope3 Ha HMoBr,1Hy, flope3e 14

Aonpr,rHoce Ha 3apaAe Ha repeT nocJroAaBua, Kao 14 Apyre nope3e 14 lonpr.rHoce y cKnaAy ca
perry6nzvrHlr, [opecKLIM u o[Ir]TIaM npofluct{Ma. Oen nopearz r.r Aonpr.rHoc}r cy nprrKa3aHu y
oKBrrpy ocTiu[rx nocJroBHtzx pacxoAa.

HervarepujanHa yJrararra

HeuarepujanHa ynaralla cy y KlLI4raMa llpe4y:eha ucKa3aHa no ua6aenoj BperHocrr.r yuan euoj
3a aKyMynnpaHy rrcnpaBKy BpeAHocrr4 r4 eBeHTyarHe rrMlaprrrerHe ry6rrrKe.

HelrareprzjanHa yJlararra o6yxnarajy ynafalla y co$rnep, nr4rreHue v cJtlr,tHa [paBa crer{eHa
KynoBuHoM o4'rpehrax Jlr,rua H ornncyjy ce y pol(y oA 5 roAr4Ha.

HercperHune, nocrpojer+a rr oflpeMa

floqerHo Mepelse HeKperHfiHa. nocrpojersa il onpeMe. rcojn r.rcnyrsaeajy ycnoee 3a npH3HaBaBe
cpelcraBa, Bprxr.r ce no na6anuoj Bpe.qHocrr4.

Ha6aeny BpeAHocr qLIHLI BpeAHocr no (paxrypu 4o6aeraua, yeehana 3a 3aBAcHe rporrrKoBe
na6asxe u rpolrrKoBe 4oeolen a cpeAcrBa y crarr,e llynxqnoHa:tre ilpuflpaBHocru, yMar[eHa 3a
6r.r,ro rcoje rpFoBr.iHcKe nonycre r.r pa6are.

Haxuagnn I{3Aau[ 3a HeKperHIrHe, nocrpojer*a n onpeMy npr.rsHajy ce Kao cpeAorBo caMo KaAa ce
TIrM u3AaIII4Ma no6oEruasa cralse cpeAcrBa H3Ha!, ILeroBor npeo6urHo Ilpoqel6eHor
craHAapAHof yqI4HKa. Csu ocranu HaKHaAHo HacTzurH l,r3Aaqr4 npraruajy ce Kao pacxoA y nepHoAy
y xojeu cy Hacr€rnu,

Herperuune, nocrpojerra 14 onpeMa HaKoH floqerHor npu3HaBama ucxa:yjy ce no Ha6aeuoj
BpeAHocrlz yuan'eHoj 3a yKynaH mHoc o6pauyHare aMoprrz3aqaje u yKynaH lr:noc ry6urxa a6or
o6e:epe!erla.
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IIPEIJ'IEA 3HATIAJHI4X PATIyHOBOACTBEHI4X IIOJII4TI{KA (nacranax)

HercperHuHe, nocrpojerra n onpeMa (nacranax)

Ha gaH 6unasca crarba, pyKoBoAcrBo llpe.4y:eha a*arr43t4pa BpeAHocrr4 no xojaua cy HcKa3aHa

ocHoBHa cpeAcrBa llpeayteha. Yxoluxo nocrojrz uH4r.rur.rja ga je uerco cpeAcrBo o6esepefeHo,
Ha.uoKHaAI4B LI3Hoc re IrMoBriHe ce npouesyje rcaxo 6u ce yrBpAuo u:Hoc o6e:epe!e*a. YxonHrco je
Ha.qoKHa,qr.IB r{3Hoc HeKor cpe,4crBa npoqerleH Kao Hr{xo4 oA BpelHocrrr no xojoj je ro cpe4creo
npl4Ka3aHo, nocrojeha epeAHocr ror cpeAcrBa ce yrraarryje Ao BncrzHe HaAoKHaAuBe BpeAHocrrr.

fy6urar no ocHoBy o6eaepelema BpeAHoctr rlMoBAHe npusHaje ce Kao pacxoA rer.yher neprzoAa r.r

ucxa:yje ce y oKBrrpy ocrarrux rrocJroBHrrx pacxoAa. Axo narcra.4Ho 4o!e.qo curyaqzje Aa ry6rrrax
:6or o6e:spefierta npu3Har y panr.rjuv ro.qhHaMa ue nocrojn ilJril ce cMa$no. BpenHocr cpeAcrBa ce
noeehaea no peBr.I.IILIpaHe npoueHe o rueroeoj HaxHaluoj Bpe.ilHocrr4. aJril TaKo .[a nosehaua
BpeAHocr no rojoj ce cpeAcrBo Bo.qv He 6yle neha oA BpeAHocrlr no xojoj 6n ce cpegcreo BoAano Aa
nr.rje 6uo y npefioAHr4M roAlrHaMa npn:nar yrnpf enu ry6urax:6on o6esnpelr,rBarba cpeAcrBa.

Altoprnsaqtlja ce paBHoMepHo o6paqynaBa ua Ha6aeny BperHocr ocHoBHlrx cpe,qcraBa npr{MeuoM
cre4ehlrx roAr,rurr*]D( crofla, ca qrrJLeM Aa ce cpe.qcrBa y norrD/Hocrl4 orrrrrmy y roKy IsuxoBor
Kop14cHor eexa'rpaj au,a:

y"

fpa!eeuHcxn o6jexru
Olpenra:

Enepro craHr.rqe

llpou:eo4na onpeMa
Kanynu
Tpaxcnoprna cpeAcrBa
Ayroruo6unu
Jla6oparoplrjcKa orpeMa A MepHr,r trHcrpyMeHrlr
Kan ue,raprajcxu Haveurraj
Kounjyrepu

1.30 - 5.00%

t0.00%
12.50% - 14.30%

50.00Yo

14.30%
t5.50%
16.60%
12.50o/o

20.00%

3.8. @nHauclrj crcrr Jrr{3rrHr

JIusnHr ce r<nacuSttxyje rao $znauclrjcxu Jrr,r3r,rnr y cBxM c,ryuajenrzua KaAa ce Jrrz3r.tHroM, Ha
llpe,qy:ehe, flpeHoce y najnehoj Meplr cBrr prr3r4rlr{ ]z Kopr{crrl xojr.r npolrsuna3e r,r3 BJracHrnurBa
HaA cpeAcrBrrMa. CBaKI Apyrx nu3I,IHr ce rnacu$uxyje Kao oneparr.rBHv JDr3r.rHr. Cpegcraa xoja
ce Apxe no yroBopr4Ma o $unaHcHjcKoM nr{3uHry ce npll:Hajy y 6utaucy crama llpe,{yseha no
cagauu,oj BpeAHocru MLHHMilnHI4x JII43IrHfa paTa yrBpbeHlrx Ha noqerKy nepuoAa Jrr43v Hra, aKo
cy oHa MaBa oA IIoIIITeHe BpeAHOCTT{ CpeACTBa y3eTor Ha Jru3r.tHr, y cy[poTHoM ce cpe.qcTBa
npe4xyjy no noureHoj BpeAHocrr4. Ogosapajyha o6aeega npeMa AaBaouy J'ut3uHFa ce yxryuyje
y 6rananc craba Kao o6aeega no rf rauaucHjcKoM nv3rrHry.
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IIPE|IEA 3HATIAJHI{X PATIyHOBOACTBEHI4X IIOJIIITI4KA (Hacrasarc)

3anuxe

3anuxe ce lacxaayjy no IIeHu KoIIrraIBa r4Jrrr rro uero npo4ajnoj speguocrra y 3aBrrcHocrt4 oA rora
Koja je HI4xa. Hero npogajHa epeguocr je r{ena no xojoj :alr.rxe nrory 6ura rpo.qare y HopManglrM
ycnoBrlMa nocnoBarr,a HaKoH yMarberta rleHe 3a rporrrKoBe npolaje.

Bpe4Hocr npol'I3BoAlse y rol{y Ir foroBux [poH3BoAa yxrsyuyje cBe AnpeKTHe rporxKoBe
[por43BoArte Kao [r oAroBapajyhu Aeo rporrrKoBa rroroHcKe peNzje.

3aallxe po6e y npoAaBHurlaMa ce BoAe no ManonpoAajnuu rleHava. Ha xpajy o6pauyucror
nepHora ILuxoBa BpeAHocr ce cBoIfi Ha na6aeHy BpeAHocr nyreM iuroKarruje oapebenor AeJra
pa3nrlKe y lreHu Ha MiIJro, tt3patlyHare ua npoceunoj ocHoBH, uallefy wa6aege BpelHocrtr
npoAare po6e u po6e ua 3a,rrrxaMa.

3aluxe po6e y MaraqlrHrtMa ce BoAe no eelenpogajHr,rM rIeHaMa. Ha xpajy o6pavyHcr<or neprzoAa
lbllxoBa BpeAHocr ce cBoAI4 na ua6aany BpeAHocT rlyreM anoKaqnje o1peleuor lena pa3nr4Ke y
I-leHu Ha BeJII4Ko, u3paqyHare Ha npoceuHoj ocHoBIl, zsuely na6aeHe BpeAHocrn npoAare po6e ra
po6e na 3iurr4xaMa.

Tepehenerr'r ocranl4x pacxoAa BpIxI4 ce r,rcnpaBKa BpeAHocrr4 3arr4xa y c:ryuajeer.rua Kara ce
orleHu Aa je norpe6Ho cBecrrr BpeAHOCT 3a[r.rxa Ha Br.rxoBy nero npogajny epeguocr. 3a
ourehese 3arHxe H ?arrrr{xe rcoje no KBanr4Tery He oaroeapaj y craHnap&lMa BpuH ce
ogroeapajyha HcnpaBKa BpeAHocru, t411il ce y qeJrocrrz ornucyjy.

3,10. @znaHcujcru rrHcrpyMeHTrr

@znancujcxu rlHcrpyMexrlr ce uHzqujanrno rpegHyjy no Qep BperHocrr, yeehagoj 3a rporxKoBe
rpaHcaxqraja (u:y:ee $zHanczjcxrax cpeAcraBa ranu $unaucnjcxrx o6asega roje ce rpegHyjy no
$ep npe4nocru Kpo3 6t'r:raHc ycnexa), xojl.r cy AupeKTHo [pr{nvczBaHv Ha6aeuz 

"nr .rrr.u"u*y
Srauaucrzjcxor cpeAcrBa rz,rra Sr.rHaucuj cKe o6asese.

ouuancrajcxa cpeAcrBa u sznancl.rjcre o6aeese ce eBrrAeHrr4pajy y 6urrawcy crarba flpe4yseha,
oI MoMeHTa KaAa.ce npeaysehe yroBopHltM o4pe46alra Be3€rno 3a zHcrpyMegr. Kynonaua u:1.r
npo4aja (pnnaucr'rjcxwx cpeAcraBa npu:uaje ce npr.rMeHoM o6pavyua Ha AaryM rropaBHarLa,
oAHocHo aaryv raaa je cpercrBo ucnopyqeHo apyroj crpaura.

@z'aHclrjcxa cpercrBa npecrajy .qa ce rpr.r3'ajy xaga llpe4y:ehe uzry6u KoHrpony HaA
yroBopeHlrM npaBuMa HaA TI{M trHcrpyMeHTr.rMa, [rro ce .qetraBa KaAa cy npana ropuurherra
lzHcrpyMeHara peanlr3oBaHa, I,IcreKra, HanyrrlTeHa I4nz ycrynJteua. @zsaucujcxa o6aee:a
npecraje Aa ce npv3Haje xaga je o6aeeaa npegauleua yroBopoM r4cnylLeHa, orKa3aHa uJrr4
IICTEKJIA.

fiy z op o uuu (tuu au cuj c xu nn acM aHu

{yropovuu $uuancltjcxa nJIacMaHr.I ce cacroje og yueurha y Kanr.rrzrny r.r nnacMaHa y 6auxe u
Apyra npaBHa nxqa.

Yqeurha y Kallrrarry rr nJracMaHrr
ua6aeuoj BpeAHocrrr rr38prrreHrzx
HMnapilTerHUx ry6uraxa.

y 6auxe u lpyra [paBHa nuqa [orrerHo ce npu:najy npeMa
ynaralba yuau,eHoj 3a rzclpaBKy BpeAHocrr.r rlo ocHoBy

Y9euJha y Kant,lTa"ny 6anara 14 ocrzlJrt4x [paBHux nilua.3a xoje ne nocr-oju aKTilBHo rpxaure H

TpxrlIIIHe BpeAHocrLI, BpeAHoBaHa cy no na6anuoj npe4rocru yrr,rarsenoj 3a rrcnpaB1y BpeAHocrn.
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3. IIPE|IEA3HATIAJHI4XPATIyHOBOACTBEHIIXIIOJII{TI{KA(nacranarc)

3.10. @r.lHancujcrcu rrHcrpyMeHru (Hacranax)

Ocmanu dyeopouuu Suuaucuj crcu nlacuaHu

Ocra,ra AyropoqHu tpuHaucujcxu rrJracMaHrr cacroje ce oA norpaxrrBarla no ocHoBy cralr6ennx
KpeArrra 4ufirx pa4nr4qlrlra ilpe4y3eha ca poKoM ornnare Ao 20 roAr{Ha, r{cKa3aHr4x rro
HoMLIHanHoj BpeAHocrr4 xoja ogpaxaBa caAarrrrly BpeAHocr lylyhux HoBr{aHr{x roKoBa

AI4cKoHToBaHy yroBopeHoM KaMarHoM cronoM ol, | .5o/o ao 2Yo. llo npoqeHu pyKoBoAcrBa erpexrra

He nprMeH,LIBama MPC 39 "OunaHcujcKlr rrHcrpyMeuru: flpnsnaearre rl oAMepaBa]re" rro KoMe

ce tryroporlHa norpaxfiBarua npeauyjy no aMoprl43osanoj apelnocru npuMeHou e$exrueue
KaMarHe crone Hr4cy oa narepraja,rHor :Hauaja 3a KoHcoJrHroeaHe $uuaucujcxe nreeruraje
nocMaTpaHe y rlenuHu.

IIo mpatruearca od rcyna4a

florpaxlrean a oA Kynaqa [IcKa3aHa cy no mnxoBoj HoMrzHanuoj spegnocr:r4, yMameHoj 3a

14 Cnp aBKe Bpe.qHo cTr{ HeHa[JraTr,rBt't x [oTpaxlIBalb a.

Zcnpaexa BpeAHocrtr IIorpaxHBaH,a oA Kyrrarla ce Bprxu Ha reper 6unauca ycnexa 3a cBa

rlorpaxvBalLa oA AoMahux Kynaqa Il Kynaqa y r4HocrpaHcrey xoja nucy nanlaheHa y poKy oA
180 aana o,4 AaryMa Aocneha, yMarleHa 3a rr3Hoc o6aBe3a npeMa ruM Ky[qrzMa. Henanrauiea
noTpoKI,IBaBa ce oTnHcyjy Ha ocHoBy cyAcKe o,4nyKe, npeMa lofoBopy o nopaBHaBy n:nely
yloBopHrrx crpaHa vrv Ha ocHoBy o.4nyKe Ynparuor oA6opa flpe4y:eha.

O 6 ae es e np eu a d o 6 ae tbawLva

O6aeese npeMa no6aBJbaqfiMa ce npouersyjy no H,fixoBoj HovuHa,rHoj BpenHocrr4.

O1aeeze no xpedumuua

O6aeese rlo KpeAilTIrMa r.rcxaryjy ce y HoMrzHaJrHoM rr3Hocy yMarr,eHoM 3a ornJrare u ynehaHona

3a AocrreJre Heornrahege KaMare, r4 eBeHryaJrHo 3a 3are3He KaMare.

3.11. Ilpanr.rvna ({ep) npeguocr

Konco,rtr4oeaHta {ruuaucr.rjcxu n:aeurrajrr cy nprzKa3aHu rro MeroAy npeo6urne na6asHe
Bpe.aHocru, yn,uy.ryjyhu xopeKuuje H pe3epBr4car6a y uurl,y ceofersa nosfiurrja cpeAcraBa Ha

peanHy BpeAHocT.

flocroalra IToJILITUKa rlpeayaeha je Aa o6eloAanu r.tr$opuaquje o flpaBuqHoj BpelHocrrr aKTrrBe

urH nacuBe ra xojy nocroje 3BaHuqHe rpxr4uHe rzHoopvaUraje v Kan.a ce npaBrrr{Ha Bpe.[Hocr
3HaqajHo pas:rr.rryje o,q Krb[roBoAcrBeHe BpeAHocrr4. He nocrojlr AoBoJbHo rpx(firr]Ho t4cKycrBo,
cra6uruocr rl nr4KBr4AHocr KoA KynoBlrne r,r npo4aje tpnrnaHuajcxe aKTlTBe vrv nacuBe r]orrro
3BaHI4qHe rpx{I4rxHe nu$opuaquje Hrrcy y cBaKoM Tper{yrKy pacflonoxrrBe. Crora, [paBHqHy
BpeAHocr nuje noryhe [oy3AaHo yrBpnr.rrr4. llo MurxJr,erby pyxoBoAcrBa, r43Hocr4 y

$uHancajcxutnr n:nerurajHva olpaNanajy peanHy BpelHocr xoja je y .rlarr4M oKoJrHocruMa
uajeepo,qocrojuuja u uajxopracHraja sa norpe6e (pr.ruancrzjcxor H3Be[rraBarr,a y cKnaAy ca
3axonon o paqyHoBo.qcrny n peevazju Perry6nuxe Cp6uje.
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HATIOMEHE Y3 KOHCOJII{AOBAHE OI4HAHCI{JCKE I,{3BEIUTAJE
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4. KOPEKUIIJA PAHI,{JE OBJABJ'bEHI{X yIIOPEAHI4X IIOAATAKA v
KOHCOTIIAOBAHI,IM OI{HAHCI4JCKIIM I,I3BEIIITAJIIMA

Y ynope4nuna KoHcoJlr.4oBaHrrM SuHancujcxuM r43BeIrITajI4Ma, 360r [poMeHe y o6ulry
KoHconr.rAaur4je, u3BprrreHe cy cneAehe ilpoMeHe y oAuocy Ha paHrlje o6jae:r,ene Suuaucnjcxe
143BelxTaJe:

KOHCOJIIINOBA H II EI{JIAHC CTAIbA
V xll,raaalra auHapa

IlperxogHo
ItcKa3aHo

31. .qeqe u6ap
2006. Kopexqnje

AKTI,IBA
Cralna rrMoBHHa
Her,tarepaj a:rHa ynara*a
Herperuuue, nocrpojema n olpeMa
Y'reuha y Kanr.rra,,iy

Ocra,r u nyropoq H il {rulraucl.rj cxr.r ntlacMaHH

06prna HMoBnHa
3a,'ruxe

Cra,r Ha cpelcrBa HaMerueHa npoaaj ra

IIorpaNuean,a
Kparxopounu (rznaHcr.rj cxn rrJracMaHr.r

foroe14HcxH eKBI4But'IeHTI,I Iz foroBnHa
IIIB z aKrHBHa BpeMeHcKa pa3rpaHl4qe]La

OA"roxena rropecrca cpeAcrBa

Yrynua aKTuBa

IIACIIBA
Kanrmar
OcHosHu 14 ocra.trl4 KarrurilJr
Pesepee

Peea,lopu:aqzoHe pe3epBe

Hepacnope!ena ro6ur
Pe:epne H3 npeparryHa y u:seurajry aa,ryry
Man uncra r,rHTepec

.I{yropourra pe:epBucarla

,{yropoune o6ase:e

Kparrcopovne o6aBe3e
KparnopouHe $uuancHjcxe o6aeese
O6asese 143 noc;roBalLa
Ocra:re KparKoporrHe o6aeese t{ IIBP
O6aec:e:a flAB u ocra,rejaaue npuxore
O6aeege no ocHoBy nope3a Ha no6arax

Yrcynna nacnBa

2,946,9tt (14r,469) 2,80s,442

6,389,393 203,446 6,s92,839

2,'728,206 (s6,086) 2,612,120

8,4'/2
2,706,855

173,867
57.717

KopHnoeano
31. geqen6ap

2006.

- 8,472
11,394 2,7t8,249

( 152.863) 2t.004
- 57,71'7

1,853,43 1

28,835
1,225,110

138

22'7,662
80,623

3,4t5,799

2,062,152
s69,936

7,956
50,t44

(4)
38,022

45,566
188,312

833,878

1,r54,324
1,395,424

260,686
15,668

1,207

2,827,309

____638e3e)_

8 1,001

291
163,7 64

81,694
451

327,201

Q,Sqtl

(65,788)
4

t2,s39

63,322
2,837

66,159

6,059
156,546

1 1,331

19,437

1,934,432
29,126

1,3 88,874
138

309,356
81,074

3,743,000

2,062,152
567,095

7,9s6
(ls,644)

50,561

1 08,888
791,149

900,037

1,160,383
1 ,551 ,970

272,017
3 5,1 05

1.207

26.683 t] ,7 t4 44,397

193,373 3,020,682

____:!:l!6 ____ 
jl9rr
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HAIIOMEHE Y3 KOHCONIINOBAHE OI4HAH CI4JCKE I43BE IIITAJE
31. 4erlel{6ap 2007. roaHne

4. KOPEKIII4JE pAHr,rJE OEJABJLEHI4X yIOPEAHI{X IOAATAKA y
KOHCOIIIAOBAHI4M .DI4HAHCI4JCKI4M I,I3BEIIITAJtr{MA (nacraearc)

KOHCOTIINOBAHI4 EIIJIAHC YCIIEXA

.OTtrITAP'' A.N.. IIIIPOT

Yxn.rragaua ArrHapa
Y neprosy og 1. jauyapa ao 31. aeqeM6pa 2006.

Paulrje
npuKa3aHo KopercrlHje KoplrroeaHo

rrocJloBHrr [PuxoAr4
llpzxo4r.r o4 npo4aje npolr3BoAa, po6a u ycnyra
flpuxo4 oA aKTnBlrpalsa yqr.rHaxa
floseharLe BpeAHocrrz 3aJruxa yqrrHaxa
Ocraln nocJroBHrr npfixoAlr

floc"roeHll nprrxoArr

IIOCJIOBHI4 PACXOAI4
Ha6aeHa BpeAHocr npo4are po6e
Tporuxoeu rvr arepuj a,ra
Tponrxoer gapa4a, HaKHaAa rr ocraJru rtrrrHu

pacxoAr4

Tporuxonu arltopru:aqr.rj e r.r pe3epBacal6a
Ocralz [ocJIoBHrr pacxoArr

floc,rosHn (ry6lrrarc)/go6lrrarc

@I{HAHCI4JCKT{ IIPI4XOAI4
@I,IHAHCI4JCKI{ PACXONI{
OCTAJ'II4 TIPI{XO/II{
OCTAJIII PACXONI{

NOEIITAK TIPE OIIOPE3I,IBAIbA

flopecrclr pacxoA nepnoAa
Og,roxenr.r [opecKu rrpuxoA rreprroAa

HETO (IyBIITAr{)/AOET,TTAK

Hero (ry6nrarc)/go6rararc npunaAa :

Tzrpy A.{., lhzpor
Manuncxav ynaraqrlMa

7 ,881 ,822 1 ,155 ,814 9,031 ,696

(\ ,911 ,193) (48,143) (2,02s,336)
(327 ,309) (t ,944) (329,253)
(7 2s .1 67 ) 13 | .27 7 | Q s'7 ,044\

(7,e31 ,s65) (l,0e8,039) (9,03s,604)

1,426,629
45,0t7

390,644
19,532

(ss,743)

314,009
(244,522)

6t,154
(7 |,042)

3,956

(10,277)

(4,063)

(201)

(558,543) (1,013,609)
(4,348,1s3) (3,066)

I 155475

39;

57,935

3,894
(3,t46)

992
(2,e74)

56,601

(l 8,040)
8,830

(e,210)

41,391

8,582,104
45,0t1

390,644
19,931

(1,512,1s2)
(4,351,819)

2,092

317,903
(247,668)

62,r46
(74,016)

60,457

(28,317)
15,044

(t3,213)

47,184

(2,181)
l,g7 4

43,310
3,874

45 4q1

(207) 47.391 47.184

tl



4. KOPEKTIITJE PAHI4JE OSJABJbEHI{X yIOPEAHTIX TIOAATAKA y
KOHCOJII{nOBAHI,IM OIIHAHCHJCKI{M I{3BEIIITAJtr4MA (uacraeax)

KOHCOJIIIAOBAHI{ IT3BEIIITAJ
O TOKOBI{MA |OTOBI{HE

HATIOMEHE Y3 KOHCOJII{NOBAHE
31. aeqeM6ap 2007. roause

OI,IHAHCIIJCKE I43BE IIITAJE

(298,s8 1 )

13,293

6,824
18,s33
6,024

30,231

(14,184)
(s99,566)

(539,44s)

897,822
(4,406)

(42,633)

850,783

12,757

225,260
( 1 0,355)

227,662

OOTtr{fAP'A.N.. IITIPOT

(6,s24,347)

(2,020,541)
(1 1 8,270)
(\3,77 6)

81.628 (216,953)

13,293
6,824

1 8,5 33

6,024
30,231

(14,784)
(599,566)

(s39,44s)

891,822
(61,526)
(42,633)

793,663

37,265

282,446
( 1 0,3 ss)

8 I,694 309,356

HOBIIAHI4 TOKOBI,I il3 ilOC,TIOBHI,IX 
IPIIKA3AHO

AKTIIBHOCTI{
ilpo,qaja rr rprrMJr,enl{ aBaHcI{ 7,308,480
Ocralu lpu:rnefi u3 peaoBHor [oc]IoBal6a 36,871

Oa,qHeu ra ua6aere cHpoBI4Ha u varepuja,ra H apl re
rpomKoBe (5,510,739)

On,qneh no ocHoBy 6pyro rapaaa. HaKHa.la fi np) rtrx
nrrrrHrrx pacxo.4a (1,972,396)

O.qirasu no ogHoBy xaMare ( 1 I 7, I 85)

O.4nusu no ocHoBy nope3a Ir nolplrHoca u3 pe3vnrara (13,776)
Ol:rueu no ocHoBy ocrarrlx AaN6uHa (29,836)

V xu,nagana AIrHapa

Y nepuogy og l. janyapa ao 31. aeqeNr6pa 2006.

Pauuje
Kopexuuje KopnroeaHo

1,1,44,466 8,4s2,946
- 36,871

Hero o4mm roroBlttle I{3 nocJloBlrltx aKTIlBHocra

HOBqAHI{ TOKOBII I,I3 AKTIIBHOCTId
I,IHBECTI,IPAILA

flpoaaja arqr.rja r yge.la (nero npn"rrrelt)
Ilpu:rr.rnu no ocHoBy npogaje ocHoBHrrx cpeacraBa
Ocra,ul QuHancuj cru n:racuanrl
flpuv,r,ene xauare
Ilpulr,reue AuBrrreHAe
O4.nr.rnu ilo ocHoBy KyrroBr.rHe axrlu1a rl yaena (Hero

oAmler)
OA,'rnsu Iro ocHoBy Ha6asxe ocHoBHLIX cpeacraBa

Hero onr[s roroBaHe Ir3 aKTLIBHocrL IIHBecrr{pa}La

HOBqAHId TOKOBI,I II3 AKTI{BHOCTI{
OI{HAHCIIPAILA

.{yropouuu rl KparKopoqHLI Kpe,4rrrn, I{ero nptilLIBLI
Ocra.re gyropo-rHe lr KparKopoqne o6anere
Irl cn:rahene jlr.rBrr,{eH,qe

Hero npunnn roroBune u3 aKTrrBHocrr.r tflruaHcupana

HETO IIPI4T'II{B IOTOBI4HE
IOTOBI,IHA HA TIOqETKY OBPAqYHCKOT

TIEPIIONA
Kypcue pa3,urxe ro ocHoBy upepaqyHa roroBlrHe

|- OTOBI,IHA HA KPAJY O6PAI{}'I{CKOT
TIEPIIONA

( 1,013,608)

(48,145)
(1,085)

/s7 1 ?O)

i'57 I tO)

24,s08

57,1 86

18



..Ttr{IAP" A.N.. TII4POT

HAIOMEHE v3 KOHCOII,TAOBAHE OI{HAHCI{JCKE I43BEIIITAJE
31. leqenr6ap 2007. roAune

5. [PIrXOAr4 OA TIPOAAJE TIPOI,I3BOAA, POEA rr vCJIvrA
Y xrarra4aua AIrHapa

3a no4lruy rcoja :e 3aBplnaBa
31. aeqeN{6pa
2007. 2006.

(Kopuaoeauo)

1,283,361 1,116,284

633,115 1,188,025

IlpHxogu og npo4aje y 3eMJbH

flpuxogll o4 npogaje flpou3BoAa LI ycnyra
flpr.rxollr oa npoaaje po6e

Ilpuxoglr o4 npo4aje y rrHocrpaHcrBy
flpraxo4u og npo4aje npou3BoAa I4 ycnyra
flpnxogra o4 npo4aje po6e

|,120,031
71 ,130

5,138,894
418,901

6.

____3J 1!,8e1_ ___85nly_

IIOCJ'IOBHI4 Id f EOf PA@CKI{ CEIMEHTII

Ifpousoodu u J)cryze y oKrupy nocJtorHux ceaueHama

3a no'rpe6e pyxoeofena, llpely:ehe je opraulr:onauo y Ilecr rIocJIoBHLrx cerNreHata. Oell

cerMeHrrz cy ocHoBa ua xojoj llpe4yrehe H3BeilraBa ceoje npHnaapue llHifopuaqraje o

cerMeHTI{Ma. OcnoeHLI flpoll3BoAl4 I,I ycnyre cBaKor oA oBlrx cerMeHara cy Kao Ixro cneAll:

lyue sa nymHuuKa u mepemHa 6o3tLna - MapKerr4Hr, gLrcrpu6yuraja rz npo4aja cnoJ6HI4x t4

yHyrparrtbnx ayro ryMa. Y nperxo4noM nepuoAy g6or xoucoltlaaunje npe4y:eha Tigar Tyres,

llupor oeaj ceruenr je o6yxsarao u npol43Bo.qny ayro rytra. Tigar Tyres, lh,por uuje
KoHconr{AoBaH y KonconlrAoBanlrM $uHancr.rjcrult raeerurajuna flpegy:eha za 2001 . ro.4uuy I43

pa3nora nrro je flpe4ysehe npo.qajon 19.4Yo yrcm usry6ulo KoHrpony HaA BIIM.

fyueuunpouseodu - npou3BoAba r.r npogaja ocra,tax npol43BoAaoA ryMe Kao IrITo cy npoI43BoAI4

3a rrporeKTrrpane, rreBfi H I'yMeHI4 rIpoI{3BoA}I 3a ayro rn.uycrpujy, npofi3BoAl'I oA ryMe 3a

pyAHrrKe, Jronre Iz cnoprcKl{ peKBI,I3I,ITII.

Xeuujcxtr npou36oou - npou3Bon$a ra npolaja xevnjcxrx npou3Bora: 6oja. naroea t'r cJII4qHIrx

fl polr3BoAa, TyTKana, xeJraTIIHa Ir JIeTIKOBa.

OSylta - rpor43BoAl6a rz npo4aja rynrene o6yhe.

Tpzoeuue - rr.ranonpo4aja rr BenefipoAaja po6e yDIaBHoM I43 npou3BoAHor nporpaMa ocraJlux

cetMeHaTa.

Vcnycrue denamuocmu - npyx(arre ycJryra ryponeparepa, rypllcrurlKor cMelrrraJa, KerepllHra,

ycnyra 3arrrrr4Te u o6er6e!eu,a H ocr€tlux ycJryra.

l9



.TI4IAP" A.A., TII4POT

HATIOMEHE v3 KOHCOITTAOBAHE OI4HAHCI,IJCKE I43BEIITTAJE
31. aeqev6ap 2007. roAune

6. IIOCJIOBHI4I{IEOIPA@CKI,ICE|MEHTI4(nacranarc)

Ilpuxodu od npodaie no nocttoaHuM cezweHmuMd

Y xu.rua.qalra AItHapa
Excrepna npoAaia tr{nreoHa nooraia Vrcynno

2007. 2006. 2007. 2006. 2007. 2006.

(Kopuzoeauo) (Kopuzoeono) (Kopuzoeauo)

fylre :a rryrHrnxa r.t

TepeTHa Bo3I.Ina

I-yuenlr npousno4l.r
Xeuujcxu DpoI{3BoAI4

O6yha
Tpronnna
Ycryxne AeJrarHocrlt
Xolarrsr

Ynanuo 3a cBe cerMeuTe

EruNrl,lnauuje

Konco:rr.r,uoeaulr

nprrxoAn og npogaje

Pesvnmam no nocnoqHuM ce?.ryeHmuMq

fylre ra [yrHutlKa I{ TeperHa Bo3t4JIa

fylteulr [porz3BoArl
Xenrr.rj cxu npoI,I3BoAl,I

O6yha
TproeuHa
Yclyxne AeJIarHocrpI
Xor4uun

YxynHo 3a cBe cerMeHTe

Enunruuaqraje

,{o6zr npe oflope3I{BarLa
flopecxv pacxoA repl4o,qa
Ogroxeuu fiopecKrr pacxoAlr/(rpuxoArl) repuoAa

Hero Ao6larax

- 5,231,319
261,763 229,328
223,968 151 ,587

1,064,200 805,761

2,402,910 2,098,962
715,81s 573,886
t16,127 365,592

4,845,383 9,462,435
(1,130,486) (880,331)

3,114,897 8,582,104

Y xnra4a:ua Lrzvapa
3a roquuy Koja 3e 3aBplrraBa

31..qeqeN{6pa

2007. 2006.
(Kopuzoeauo)

- 123,773
128,155 (68,322)
(15,3e8) (21,508)

t37,2s6) (36.7e3)
(r 7.865) (33,992)

52,152 100,404
49,127 70,614

159,5 r5 134.236
51,241 (13,179)

216,756 60,451
(24,34e) (28,311)
(27.380) t5.044

_____JS!,021_ __11_J34

233,267
1 88,304
7 83,161

1,930,413
479,08r
100,07 r

2,189,459
r90,2r3
1,21,,436

63 8,878
2,087,541

212,928
39,783

28,4g;
35,664

280,439
472,491
116 ',l14

16,656

3,04 1,860

39,1 1 5

36,1 5 I
l 66,883

I 1,41 5

300,958
325,809

20



HATTOMEHE v3 KOHCOII4AOBAHE OI,IHAHCI{JCKE I43BEITITAJE
31. aeqeru6ap 2007. roAune

6. IIOCJIOBHI4IIIEOIPA<DCKIICEIMEHTII(nacranarc)

Cpedcmoa u odaeese no nocJtosHuw ce?treHmuMa

Cpercrna
31. aeqeru6ap 31. geuenr6ap

2007. 2006.

*TI4IAP" A.A., III,IPOT

O6aeere

fyrrle sa rryrHaqKa I,I TeperHa
BO3I4JIA

fyuenu [poI43BoALI

Xerr.rraj cxu nporr3BoAI4

O6yha
Tproeraua
Yc:ryxne AeJIarHocrlr
Xo.n.{unr

Yrynuo 3a cBe cerMeHTe

E:rnuuHaquje

KoHco:ru.qoeano

fyue sa nyrur.rqKa H TeperHa
BO314JIA

fyveuu npor,r3BoAlr

Xeuraj cxrz rrpor43BoI1.I

O6yha
Tpronuua
Yc:ryxne AeJrarHocrlt
XorAusr

Kopexuraje

3,s92,024 3,432,'120

't ,185 ,7 56 9 ,7 58,326
(r,701,627) (3,16s,487)

s,484.r29 6.592.839

31. aeqeN{6ap 31. aeqeru6ap
2007. 2006.

(Kopuzoaano)

- 2,103,'799
449,007 223,039
181,463 14l,677
828,204 500,062

1,204,544 635,527
263,707 t49,323
906,185 749,133

3,833,1 r0 4,502.560
(r.0s4.s03) (581,841)

___2113,6u _ ___:pryl_t e_

47 t,509
232,860
909,r14

1,512,005
468,244

(Kopuzoeauo)

3,880,799
250,076
210,865
639,893
gq4 4ss

349,518

O cmut e u u trt opna4uj e n o c ezrieHmuMa

Ha6asrca ocHoBHrrx cpeAcraBa
u nemarepni a,'rHrrx YJrafaH,a TpourrosH aMoprnsauuie

2007. 2006. 2007. 2006.

5,75;
5,1 98

2t,297
\7'71q
54,90s

136,660

281.548

(Kopuzoaauo)

395,626
7,430
3,236

30,1 8 1

39,227
t5,846

1t9,06'7
610,613

10,908
6,163

18,506
14,854
1 7,1 58

1'/,073
84,662

(3)

84,659

(Kopuzoeauo)

)47'75R
r6,462
5,718

14,619
13,536
13,633
17 \)'7

?ro ,5 1

610,613 329,253

2l



"TI4|AP'A.n., II{POT

HATIOMEHE Y3 KOHCONI4AOBAHE OI4HAHCI{JCKE I43BEIIITAJE
31. aeqerudap 2007. noArme

6. IIOCJIOBHI4I4IEOIPAOCKI4CEIMEHTI4(nacraran)

Ilpuxodu ol npoduje npouseoda, po6a u yuryza Ha uHocmpaHoM mp)Kurumy no eeoepq(tcxuu
nodpyajuua

Y xr.r,raAaua AIrHapa
3a roguny rcoja :e 3aBplraBa

31. Aeqenrbpa
2007. 2006.

(Kopuzoeano)

109,934 2,417,056
487 ,836 1,845,35 I
33,086 s36,146

t26,260 350,683
- \58,199

68,613 132,315
27,093 94,452
9,319 90,227

216,406 76,682
2,501 74,795

460 65,983
169 s6,s29
291 51,758

115,661 261,019

____l_J2lt_91_ _-_92ll2l_

I O CTAJII4 TIO C JIOBHI4 TIPI4XONI{
Y xuraAaua AI{Hapa

3a roguuy rcoja re 3aBprrraBa
31. aeqeM6pa
2007. 2006.

(Kopuzoeauo)

(Dpauqycxa

Benuxa Epraranuja
HeMa.Ira
Wanuja
Illnanuja
Eocna u XepueroeuHa
lflee4cxa
Eyrapcxa
@uncxa
llomcra
Typcxa
Ma!apcxa
Pyuyuuja
Ocra:rz

Ilpuxo4u oq nperrauja, cy6eeuquja, perpeca u xomnenraqr.rja

llplrxo4 oA 3aKynHI,IHa

Ocra,ro

)'79.7

39,s81
23,576

3,368
7 449

13,l14

65,946 19,931

22



9. TPOIIIKOBI{ 3APAAA, HAKHAAA 3APMA Id OCTAJII4 J'II,IqHI,I PACXOAII

HATIOMEHE y3 KOHCOIVAOBAHE OI4HAHCI{JCKE
31. aeqeru6ap 2007. roause

8. TPOruKOBI4 MATEPI4JA;'IA

Tponrxonu Mareprzj €rra 3a rz:pary
Tpourxoeu pexuj cKor Marepl4aJIa

Tporuroau eJreKTp14 q He eHeprraje

Ocra,ru rpoulKoBr.r FopHBa a enepruje

Tponrr<oeu Hero 3apaAa r{ HaKHaAa 3apa4a

llope:u r,r Ao[pr{Hocl4 Ha 3apaAe Ha reper 3anocJleHrlx

floperu r4 AonplaHocu Ha 3apaAe Ha reper nocJloAaBua

HarsaAe no ocHoBy yroBopa
HaxHage sJrauoBlrMa ynpaBuor LI HaA3opHor og6opa

Ornpennune 3a oAJIa3aK y nenrujy u jy6unapue HarpaAe

llyrnu rporuKoBr,r r4 AHeBHfiqe
Tpourxonu ucxpaHe

Tponxoou npeBo3a Ha rrocao u ca nocJla

Ocra,'ru nr4r{Hn pacxoAu LI HaKHaAe

10. TPOIIIKOBI4AMOPTI43AUI4JEI4PE3EPBI4CAII'A

Tporurcoeu arllopru:auuj e

Tpourxonu pe3epBucarr,a

143BEIIITAJE

"TI4IAP'A.n., [rrPOT

211,829
180,406

6,830
12,092
27,506
31,122

9l
22,858
14,7 61

Y xr.r,ra4ava Auwapa
3a ro4r.rHy rcoja re 3aBprrraBa

31. geqeru6pa

2007. 2006.

(Ropueoeauo)

998,347 3,813,127

43,1t7 223,165
28,097 15,384

92.579 300.143

1,162,t40 4,351,819

V xura4aua AI.rHapa
3a roguny noja re 3aBprrraBa

31.4eqelr6pa
200'7. 2006.

(Kopuzoeano)

r,123,446
469,95 I
290,244

3,51I

51,7 19

37,952
l6l

32,481
16,97 |

t,332,030 2,025,336

V xu,saAanra AI4Hapa
3a ro4uHy rcoja re 3aBpltraBa

31. lerreN{6pa
2007. 2006.

84,659
5,596

(Kopuzoeano)

?rq r5?

on r{5 ??q ?5?
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"T[ITAP" A.N., NIIPOT

HATIOMEHE Y3 KOHCOJII,IAOBAHE @I,IHAHCIIJCKE II3BEIIITAJE
31. aeqeu6ap 2007. roAune

ll. OCTAJII,I IOCJ'IOBHI4 PACXOAI4
Y xulraqan.ra AnHapa

3a rogurry rcoja se 3aBplrraBa
31. geqenrdpa

2007. 2006.

(Kopueoeauo)

Tpourxonu ycnyra Ha v3paru yqLIHaKa

Tporuxonr.r IITT yclyra
Tporuxoerl ocraJll{x rpaHcnoprHrlx ycnyra
Tporuxoer ycnyra oApxaBalsa
Tpourxoera 3aKynHI4Ha

Tpouxoau cajuoea
Tpourxonu peKnaMe I{ fiponaraHAe

Tporuroeu ucrpilKIzBarua

Tpourxouu ocra:Il{x fl pou3BoAHI4x ycrryra

Tporuxoeu KoucynraHTcKux rl aABoKarcKI{x ycJryra

Ocraru rporxKoBrr HenpoIl3Bo.IIHI4x ycnyra
Tporu xoeu penpe:eurauraje
Tpourxoer.r npeultj a ocl4ryparba

Tporuroan [JrarHof npoMera

Tpolrxonu qJraHapuHa

Tporuxoeu nope3a rr AorIpIrHoca
Ocralz uevarepzj anult rpollrKoBr{

539,330

I2. @I{HAHCIdJCKI4 TIPI,IXONU

Y xu,'raAanla ArrHapa
3a ro4llHy xoja :e 3aBpluaBa

31. geuerrr6pa

2007. 2006.

(Ropuzoeauo)

37,008

I 5,561

261,848
3,486

311,903

flprzxogu oA Ar4Br.rAeHAu ra yueruha y Kanurany 3a roAI4Hy 3aBpneHy 31. aeqela6ap 2007. rotuse
ce olgoce Ha noBe3aHa npaBHa nuqa roja Hr{cy KoHcoJIIrAoBaHa Ha HaBeAeHu AaH, Kao L

cprBMepHH 4eo yveurha y ocreapenoj 4o6raru noBe3aHor npaBHor nuqa Tigar T1'res, flupor.

20,851
22,568
16,588
tt gR6

1,947
29,151

13,5 80

18,270
44 7q4

27,t94
l< )<A
q 44)
1,830

32,021
)\) )46

)l'745
99,401

56,61 5

3t,182
4,491

50,387

t7,609
84,430
lg R?5

33,079
26,442
19,169

\,425
25,109

)4\ \19

151,044

Ilpuxo4r.r oA ArrBuAeHAu Ia yveuha y Kanl,ITatry

oA noBe3aHI4X npaBHI{X nI4IIa

llpuxo,uu oA KaMara no ocHoBy rIJIacMaHa

llpuxo4n no ocHoBy 3are3HI,IX KaMara

flo:urueHe KypcHe pa3nrlxa

Ocra,'ru rplaHaucuj cxrz nplrxo,qu

235,218
4l

11,810
45 450

6,531
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HATIOMEHE Y3 KOHCOJII{NOBAHE OI4HAHCITJCKE I43BEIIITAJE
31. aeqeu6ap 2007. roAune

13. @I4HAHCUJCKII PACXONTI

PacxoAz KaMara

PacxoAra KaMara no ocHoBy npolrene $unanclrjcxrax
r.rHcTpyMeHara

HerarusHe KypcHe pa3nuKe

Ocra:ru $unancuj crra pacxoAlr

*TI4IAP" A.A., IUPOT

Y xnlra4an.ra ArrHapa
3a roguuy rcoja re 3aBprlaBa

31. AerleN{6pa
2007. 2006.

(Kopuzoeauo)

102,563 124,466

14. OCTAJIII IPTIXONI4

[o6uuu o4 npogaje ocHoBHI4x cpeAcraBa n nenrarepujzurHrlx
ynafa[54

Ao6uqu og npo4aje yveurha y Kalrllrary

!o6raurz on flponaje ruarepr,rjara
BuruKosrz
Hannaheua ornllcaHa norparKlzBalba (cuarser+,e l4cnpaBKe

epe4noc:ru)
flplrxo4ra oA cMaILeE,a o6aeesa
flpraxoglr o,u yKr4AarLa AyropoqHux pe3epBl{can,a

llpraxo4z o4 ycxna! unan a BpeAHocrr{ KparKopoqHlzx rIJIacMaHa

.{pyru ocraru flpuxoAr{

15. OCTAJ'II4 PACXOnI4

fy6uqu o4 npo4aje ocHoBHI,Ix cpeAcraBa I,t ueiuarepzja:trux
ynaraBa

I-y6uuu oa npolaje uareprzjara
Marrxosil
Zcnpaexa BpeAHocrl4 rlorpaxuBana
Zcnpaer<a BpeAHocrrl 3€ulnxa

PacxoAz o4 ycruraluealsa BpeAHocrlr 3aJII,Ixa

P acxoAu o4 ycx.na! ueana Bpe.qHocrlr IrorpaxlrB aILa

,{pyru ocralu pacxoAl4

_____J!8,s04_ ____21_&68

Y xu,'ua4arrra AI.rHapa
3a roguny roja re 3aBpluaBa

31. aeqenr6pa
2007. 2006.

(Kopuzoeauo)

t99,604 3,101
t13,121 9,01 8

4,739 4,123
ZJ

2,811
42,628

502

150

11,160

186
?? R5?

370,035

2,659
I 18,933

1,610

26,115

5,121

8,46;

62,t46

V xr.r"ra.qaua AuHapa
3a roguny rcoja se 3aBplrraBa

31. Aeqeubpa
2007. 2006.

(Kopuzoeano)

7,745
I

488
8,713

80,790
I,839
I ,168

12,919

r13,663

1A- ?,75

' ^ .-:
28,172

t7,3t6

14,016
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16.

HATIOMEHE Y3 KOHCONI{NOBAHE @UHAHCI,IJCKE I43BETUTAJE
31. aeqeru6ap 2007. ro,quse

TIOPE3 HA,IIOEIITAK

a. Cacraeull AeJIoBH nope3a na Ao6urarc

llopecru pacxo.q reprroAa
O4:roxeuu nopecKl{ pacxog/(npuxog) nepuo4a

6. Kounonerre oAJro)KeHHx nopecKr{x cpelcrBa r'r o6agesa

Og:roxeHa [opecKa cpeAcrBa rl o6asese ce oAHoce na cleAehe [o3HIIIrje:

O.qnoxena nopecxa cpeAc'rBa
OAroxesa nopecKa cpeAcrBa rro ocHoBy pa3nI,IKe y cagau-rmoj

BpeAHOcTI't CpeACTaBa y llopecKe I4 K]6I4TOBOACTBeHe CBpxe

OAroxeue fiopecKe 06aBe3e

O4roxeue ilopecKe o6asese rlo ocnoBy pa3JII4Ke y ca4arumoj

BpeAHocTlr cpeAcraBa y [opecKe 14 K]$IzfoBoAcTBeHe cBpxe

OAloxesa [opecKa cpeAcrBa, Hero

..Ttr{TAP" A.N,, NI{POT

Y xu.rraAaua ArrHapa
2007. 2006.

7) 14q 28,317
19,380 (15,044)

51,129 13,213

Y xu;r,aAalra AHHapa

31. Aeqeru6ap 31. Aeuembap
2007. 2006.

(Kopuzoeano)

28,301 44,391

tr4cnpanrca BpeAHocrlr
rlopecrclr rcpeAr.rr

tl,987
24,812

(3,284)

25,017 44,397

n, Henplr:nara oAJroxeHa nopecKa cpeAcrBa Ha AaH 31' aeqeM6ap 2007. roanne

loAlrHa
Hacrasxa

- 2006
- 2001

foAr.rHa
I.ICTCKA

2016
2017

36,859

llpegyrehe Ha AaH 31. geuerra6pa 2007. roAuue nlrje npra:Ha:ro oAnoxeHa ropecKa cpeAcrBa no

ocHoBy ocrBapeHnx nopecKr.rx KpeArrra rr flopecKrrx ry6uraKa xoju ce Mory npeHerlr y HapeAHe

Qucxalue [eptroAe, e6or npoueHe pyKoBoAcrBa o HeI{3BecHocrIr Fbl{xoBe pea,rrzrauuje y
6y;ryhrlru o6pavyncrult nepuoAltMa.

17. 3APAAA TIO AKUI4JH
Y xu.rsagarra AuHapa

2007. 2006.

Hero Ao6lttar
llpoceuaH roHAepI4caHIa 6poj axquja y roKy roAI'rHe

OcHosHa 3apaAa no axqr.rjra (y anHapltua)

r65,027
1,118,460

41 ,194
1,718,460

21.4696.03
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18.

*TI4|AP" A.n., TII4POT

HAITOMEHE y3 KOHCOIVAOBAHE @I,IHAHCIIJCKE I{3BEIITAJE
31. geueru6ap 2007. roaune

HEKPETHITHE, fIoCTPoJEIbA, OTIPEMA I4 HEMATEPITJAJIHA yJ'IAfAIbA
(Hacranax)

Ha rpalenr'rucxllv o6jexrarua z Sa6pravrr4M KpyroM nocroju yxrbr{xeHa xurroreKa flpBor pe.4a y
Kopr{cr Alpha banka A.,{., EeorpaA (nperr-xogHr4 Ha3r4B Jy6anxa A..{., Eeorparj, rojo,ra 

"eo6ea6elyjy H,eHa HoBr{aHa rorpaxlrBarla no ocHoBy rul:,ilaBat,a rapaHqr.rja 3a ypeAHy ornnury
peQr.rHauu.rpaHux aHocrpaHr.rx Kpe.rtr,rra. Ha ocuony HoBr.rx yroBopa o penporpaMr4pa6y 14 ortrvcy
TJIaBHITIIe Iz KaMare norrlllcaHuM ca Alpha banka A.{., Eeorpa4 6. oxro6pa 2004. rolu:rre,
seornlaheur.r Ayr ro r[rM KpeAr4Tr]Ma, Ha AaH 31. aeqeM6pa 2001 , FoArrHe, usHocu uSD
1,360,525 ra EUR 1,841,416 vnuy AvrHapcxoj nporraaepeAHocrl4 yKynHo 220,600 xr.rr6aAe r1Hapa
(uanoueua 28).

onpenaa Ha raH 31. 4eqeu6pa 2007 . roguue yxrsyvyje ayrouo6zle 14 Burr,yrrrKape na6ae,tsege no
yroBopy o $znaHcnjcxoM Jrr{3r,rHry yKy[He caAarrrH,e BperHocru ol 5,i64 xurharaArrHapa.

YIIEIIIhA Y KAIII4TAJTY

Y xlrrraganra Ar.rHapa
31. aeqeu6ap 31. neqenr6ap

2007. 2006.
(Kopueoeauo)

34,596
r31

24
a4 t\ |

1l 1 751\\..'.'."/

--l 
213,628- 

-----2JP94
Ha AaH 3 1. 4er1eu6ap 200J. roluwe,
,,Tigar Tyres", flupo.r y u3Hocy oA

20. OCTAJII4AyIOPOTIHI,I OI4HAHCIIJCKI{IIJTACMAHI,T

Y xn,'ra4arua ArrHapa
31. geqeu6ap 31. geqeru6ap

2007. 2406.
(Kopuzoeauo)

51,054
663

55,67 4 57 ,7 t'/

19.

Yqeruha y Kannrarry nprrApy)KeHHX npe4yseha
Vqeurha y Ka[r.rrarD/ 6anara
Ocrala yveruha y Ka[nrany r{ Apyre XOB pacnono)Kr.rBe 3a

npo4ajy

tr4cnpaexa BpelHocrr4 yveruha y Kanvrany

Vqeurha y KanrrraJry, Hero

Og yxynuor r43Hoca yveruha y Ka[r4Tany [oBe3aHr4x Jrrrqa
wajzwauajnuju rr3Hoc ce o.qHocr{ Ha ynaraH,e y npe4yaehe
97 4,2'7 5 xvrla4a Au*apa.

1,209,292
136

11,690
1,220,108

( I ,480)

.{yropovnu KpeAnrr{ 3a[ocneHrrMa (crau6enu)

.{pyru 4yropo'r H u $uHaHcvrjcxn nracnaH n

55,011

663

28



HAITOMEHE y3 KOHCOII4AOBAHE AI4HAHCI4JCKE I43BEIIITAJE
31. aelreN{6ap 2007. roAune

21. 3AJII4XE

"TI4IAP'A.,[.. [I{POT

Y xrarraAaua ArrHaPa

31. aeqer{6ap 31. aeqeN{6ap
2007. 2006.

Cupoeuue ra nta'repr.rj a:r

Pesepnuu AeJIoBI4

Alar u rrHBeHTap, au6anaxa u ayro ryMe
H e4onpur eua npoI,I3BoAlra

I-oroera npoLI3BoAI4

Po6a

[aru aeauctl

3aruxe "Trarap Tyres"-a

Zcnpanra Bpe.qnocrr 3urvxa

Hero rpegnocr 3aJrrrxa

1,112,402 1,976,242
(80,194) (41,810)

___ !_u9!_ _J221,432-

Y xra;ra4ava AI.tHapa

31. aeqeN.{6ap 31, qeqeN'{6aP

2007. 2006.

l"np*r*t*,
29,846 35,980

4,390 5,489

34,236 41,469
fl 10'l

-----------.-..

______:!]0 6_ _______416e_

Kao u5o je o6eno4ar+,eHo y HanoMeuu 2, llpe4y:ehe je rasepurralo npoMeHe y o6uuy

Kogconil,Uarlr4je ruro je yrrrrlano Ha noeeharbe BpeAHocrI,I 3arvxa y [oqerHoM cral6y y ll3Hocy oA

81 ,001 xu:laaa ArrHaPa.

22. CTA,-IHA CPEACTBA HAMEIbEHA IIPOAAJII

Cralna cpeAcrBa HaMe[beHa npo.qaju HcKa3aHa Ha AaH 31. aeqerr,r6ap 2007' roause y yKyIrHoM

rr3Hocy o123,926 xlrl:oala \]'{]Flapa ce oAHoce Ha 3eMr,I.lIrITe I,I HeKperHuHe HaMeBeHe npo4aju y

r43Ho6y Ol,23,2ll xu;5ap;a Au*apa, AoK ce ocTaTaK OA 715 xvlba!.a \I4Hapa oAHocI4 Ha OCTaJIa

cpe.{cTBa.

178,131
2t,05'l

515

48,747
493,205

336,581
74 106

(Ropuzoeauo)

531,201
'79,421

308

79,716
613,995
298,013

4t,469
11r 051

Ilaru asancu Ao6asJaaqu[4a y 3eMJr'I,I

.naru asaHcl4,qo6asJbaq[N4a y I,IHocrp aHcrBy

Zcnpanxa Bp eAHocrI4 4arvx aBarrca

29



HAIIOMEHE Y3 KOHCOJII,INOBAHE OI4HAHCI4JCKE I,I3BEIIITAJE
31. aeqeru6ap 2007. roanne

)7 TIOTPA}ItIdBAIbA

..TI'I| AP' A.4., III4POT

Y xnraqarrra AI{Hapa
31.aeqeil{dap 31.4eqeu6ap

2007. 2006.
(Ropuzoeauo)

442,934
633,998
343,591

1,008

t,g4;
4r,488
30,753

1,495,7l1
( I 06,843)

309,157

503,888
69,809
2,310

89,700
312

46,919
637,97r

1,660,\26
(93,216)

Kynqu - ocrana rroBe3aHa npaBHa nl4qa

florpaxznana o,q KynaIIa y 3eMJbI4

llo'rpaxanarra oA Kyrraqa y lrHocrpaHcrBy

llorpaxaran a ur cneqlr$raqHllx flocJloBa

llorpaxuearra 3a KaMare

florpaxueama 3a,qr4BrrAeHAe

llpennaheHu ocranu nope3l{ Ir ,qo[p]IHocI,I
llorpaNuea*,a oA 3alrocJleHux

Ocrala norparxl,tBa]La

Zcnpaexa BpeAHocrr{ norpaxrlBa}La

24. IOTOBI,IHCKI,IEKBI4BAJIEHTI,II4|OTOBI4HA

foroerlHa y 6rarajnr.r y nor<a-nuoj BaIryrLI

foroet4Ha y 6narajHra y crpaHoj Barryrn

lloc,roeHra paqyHr y noxannoj BarryTfi

floc,roenu paqyHu y crpauoj Ba"nyrI,I

Ocra:ra HoBqaHa cpeAcrBa

Xaprrzje oA BpeAHocrrl - eKBIzBzuIeHTLI roroBuHe

25. IIPOMEHE HA I,ICIIPABKAMA BPENHOCTI4

1.566.850 1.388.874

Y xnraqarra Ar{Hapa

31.aeqeM6ap 31.4eueu6ap
2007. 2006.

(Kopuzoeauo)

2,500

13,617

22r,876
/ \va

3,768

8,37 |
211

175,035
127,012

15,115

66

(Ropueoaauo)

Crame, 1. jauyapa 2007. ronuloe, rperxoAHo
[cKa3aHo

Koperuuja noqerHor crara
Cran e, 1.janyapa 2007.rotnse, KoparoBaxo

Hoae ucnpanre Ha reper rexyher nepl4oAa

Otrulol

__--3212]L ______192359_

Y xu,'ragaua gunapa
IIorpa-

3a,ruxe )I{ItBaIr,a Yxvngo

41,810 106,843 162,406

41,810 106,843 162,406
80,790 8,563 89,353
(41,806) (22,130) (76,20e)

1.480 80.794 93.276 _1_2sffg_

Yueurha y
KaIIIrraJry

l1 75?

I'l 751

@,27;)
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"TI,If AP" A.4., fItrIPOT

HAIIOMEHE y3 KOHCO,TII4AOBAHE @I4HAHCI,IJCKE I,I3BEruTAJE
31. geueN{6ap 2007. roAlrHe

26. TIOPE3 HA AOAATY BPEAHOCT I{ AKTIIBHA BPEMEHCKA PA3IPAHtr{qEII'A

Y xlr"'ragaua AVHapa
31. aerrenr6ap 31. aeqeudap

2007. 2006.
(Kopuzoeano)

69,152

1,192
10,730

_______1q,6&_ _______qIZl

KAIII{TAJI

Crpyxrypa axqujcxor Ka[LIraJIa llpegyeeha Ha IaH 31. ,qeqeu6pa 2007. roArse rpeMa LI3BoIy
I{enrpanuor perr4crpa xaprrzja oA Bpe,4Hocrr.r je cnegeha:

20,438
143

I ?5'
16,683

27.

llorpaxuearua sa fl,ry
O6pauyuaru (yxarxylncaHla) npraxo4rz

YHanpeg r:rahenu rpoilJKoBu

Ocrara ABP

Axquj cxu Son.q Peny6rr.rxe Cp6r.rj e

Peny6nuvxlr Ooug rItr'IO
HVB 6aHna Cp6r.rja u Ilpua fopa A.,{., Eeorpa4

QBT <Dyua, YCA
Raiffeisen Bank, Wienna
Global Fund, USA
Hypo Alpe Adria Eanxa A.[., Eeorpa"u

Delta Generali Ocuryparre A.,{., Eeorpa4
A 6anxa Brana [.,{., Jby6:raua
A.A. AAOP, Hoez CaA

Ocra-nu

Epoj aKrruja

429,429
149,981
13g,gg0
51,160
46,619
21,934
t2,226
11,67 5

tt,322
6,615

830.859

,

2s%
9%
8%
3%
3%
1r

1%

1%

t%
0%

48%

28.

1.7 I 8.460 100

Axqujcru Kanrzriur Ha AaH 31. Aeqeu6pa 2007. roAr.rHe cacroju ce o1, 1,118,460 o6uqnzx axquja
HoMHHa^rrHe BpeAHocrr,r oa 1,200 lxnapano je4noj arcqraju.

NYf OPOqHA PE 3EPBI,I CAII,A

.{yropovna pe3epBvcarla lIcKa3aHa y 6u,'rancy cratla Ha aarl 31. 4eqenr6pa 2007. roauue y
r43Hocy ot,73,251 xrrrbaAa Auqapa (3 1. geqeNa6pa2006, roAIrHe: 108,888 xl4rbaAa auuapa) y

ueJrocru ce oAHoce Ha pe3epBr4cama no ocHoBy o6aeesa :a 6eue$uutije ranocreHux, rj.
ornpeMHuHe 3a oAJIa3aK y neu:ujy n jy6rz,rapHe Harpa,qe.

31



28.

HATIOMEHE y3 KOHCOII{AOBAHE OI4HAHCI4JCKE I43BEIIITAJE
31. leqenr6ap 2007. roAune

AyIOPOTIHA PE3EPBI4CAIbA (nacrarax)

Kl yune flpernocraBKe xoje je arryap Kopucr].to 3a npoueHy cy cle4ehe:

,{r.rcxonrna ctona
OqexusaHa crola pacra nnara

Bpe4uocru nplr3Hare y 6unaucy crarLa y 3aBlrcHocrl4

cre.qehe:

"TI4IAP" A.A., II{POT

flpoqena Ha AaH

31. aeqeM6ap
2007.

9%

2%

o1 4eSuuucaHor rrraHa 6euu$raquja cy

Crau,e Ha rroqerKy roAI{He

Hoea peseper.rcarla Ha reper fleprloAa

OrnpeuHuHe ucnlaheue 3anocJIeHI,IMa

EQexru [poMeHa y o6zrlry xonco;rz4aqrzje

Ocra:re npoMeHe

Crarre ua rpajy roAuHe

29. NYTOPOqHEOEABE3E

Y xra.rraAarrra Ar.rHapa

31. leqeN{6ap 31. aeqeu6ap
2007. 2006.

(Kopuzoeauo)

108,888 I 19,880

33,102 9,848
(26,042) (11,663)
(42,6e1) (9.214)

-31

'73,251

Y xr.r,'r,aAanra ArrHapa
31. aeqel{6ap 31. aeqeubap

2007. 2006.
(Kopuzoeano)

1,839 557,793
265,653 263,640

4,124 1,896

2ll,616 823,329
(37,183) (32,r80)

240,433 19r,149

,{yropounu KpeAr.rrr,r y noxanuoj BaIryTrI Be3aHIr ga EUR

[yropovura KpeAuril y crpaHoj Baryra
O6aeese no cHoBy tpnnaucujcxor JII,I3ItHra

Muuyc: Teryha Aocneha AyropoqHl{x KpeAura

JZ



HAIIOME HE y3 KOHCO,III{nOBAHE OI4HAH Ctrf JC KE I,I3BE IIITAJE
31. leqeN{6ap 2007. roause

AYIOPOTIHE OEABE3E (nacranar)

a) .{yropouurd KpeArrrlr

Karrlarna Ba,rpa

29.

,,TI4f AP" A.A., III4POT

Y xu,uaaa*ra arrHapa
31, geqeu6ap 31. Aeqeu6ap

Crona Oruara tr{:soc 2007. 2006.Kpe.qurop

P e (tunancup anu xp edumu np exo
JySanxe A.[., Eeozpad:

Berliner Bank A.G., Berlin
Algemene bank Netherlands, Amsterdam
The First National Bank, Chicago

Ocmanu xpedumu npexo Jyfanxe A,,{,,
Eeozpad:

Centro bank, Milan 6.0 % ro4amre EUR
Ocra,ru xpe4zru

Texyhe 4ocnehe AyropoqHfix Kpearrra

,{ocnehe AyroporrHr.rx KpeAnra je [pr.rKa3aHo y cne,qehoj ra6enl4:

- y oKBr.rpyJeAHe foArrHe
- oA jeAHe Ao IIer ro,qI,IHa

- npeKo IleT IoAuHa

6) Odaeere no ocHoBy QunaHcujcrcor Jrrr3r.rHra

O6asege no ocHoBy ipunancu;cr<or :rusrzHta:

[o 1 rogune
Oa2ao5roAana

Munyc: 6yayfur rpourxoBlr Kpe.qlrrllpalla
Ca.qanrra BpeAHocr o6arese

Mralyc: O6asese r<oje Aocnerajy 3a [3MI4peM y poKy or 12 ueceqlt

O6asege roje 4ocnenajy 3a rtMuperre nar<on 12 uecer1ra

2,186 1,859

2,405 2,265

5.5 o/o roAurume EUR 414,546

5.6T6roAutrre'e EUR 1,426,8'70

5.5 o% ro.uuunre USD 1,390,251

32,847
I 13,060

35,0i5
120,520

74,693 89,149

220,600 244,684

- 3,71.7

55,157 5'74,928

275,757 823,329

Qs324) (32,180)

_____240_,n3_ ___J2J] 4e_

Y xn,'raAarra ArrHapa
2007. 2006.

Munuua"'rna
BpeAHOCT

,III3IIHTA

35,324 32,180
202,099 686,913
36.069 102.340

213,492 821,433

V xn,'r,aga*ra gunapa
31. aeuev6ap

2007.
CaAaurlga
BpeAHOcT

MXIITTMAJIHHX

Jilt3IrHn para

4,591
(467)

4,124
(1,85e)

2,265

2,186

4 1)4

4 1)4

A 1)A

1,859

JJ



HAIIOMEHE Y3 KOHCO,TII{AOBAHE @I4HAHCI,IJCKE I{3BETIITAJE
31. leqeN{6ap 2007. roanne

30. KPATKOPOTIHE @I,IHAHCIIJCKE OEABE3E

o,Ttr{f AP" A.n., III4POT

Y xr.rraAava AHHapa

31. aeqeubap 31. Aeqenr6ap
2007. 2006.

(Kopuzoeauo)

t,t28,203
32,180

716,328
31,183

Kparropovulr KpeArrru y:roxa:ruoj Banryrl Be3aHrI ga EUR
Ilnyc : Texyha Aocneha AyropotlHzx rf unaucuj cxlrx o6asesa

Yxynuo KparKopoqHe rfiuHaucuj cxe o6asese

Kparrcopovrur KpeArrrrr y 3eMJbIr

1,160,383

Ilepuog Ba,ryra
Y xu,uagaua anHapa

31. qeueN{6ap 31. geuen6ap

oAo6pen a O:nana trI:uoc 200'7. 2006.Kpe.qrlrop
Kpedumu y deeuza,va:

Societe Generale Bank
Srbrja a.a., EeorpaA

Banca Intesa a.1., Eeorpa,{

Alpha Bank a.a., 6eorpa.4

AreHrlr-rja 3a ocnrypalLe r.{

drrnraucupan e r.r:no:a

Rpelumu y luuapuua:

Atr4K Easra a.A., Huur
Unicredit 6asxa a. r,., Eeorpa.q

Ocralu xpegurH

Kauarsa
CTOTIA

TpoMeceqHIl

EURIBOR +
3.7570 roluu}Le I ro.qnua EUR
7.5 oh rotwmse 1 rogmra EUR

6To-8%o ro,J4Jnrse I ro.quna EUR
12-veceqnu

EURIBOR + 2%.
ro,uuurrle 1 ro.quua EUR

1,000,000
500,000

3,410,000

lq6IR
11n 111

19,000
23,700

t90,014

83,000

784,609

IIIecToMeceqHH

EURIBOR +
3.5olo roAnmne I roAt,I}la

13.2o/o ron.urfl]se 1 ronrsa

I,000,000 19,235

3 89,066

80,000
80,052

264,393

292,114

424,445 867,609

813.51 I 1.160.383

Y xlr.rsagarua ArrHapa
31..qeueu6ap 3l.aeqeu6ap

2007. 2006.
(Kopuzoeano)

284,405 588,884

21,863

381,020

511,180

36,42;

1.446.t45 1.551.970

PCI
P' II

3I. OEABE3E I43 TIOCJIOBATbA

{o6ae:ravll - fl prApyx(ena rpeAy3eha

llpuu.neuu aBaHcr,r oA Marr4qHor r4 3aBI4cHIrx npeAy3eha

ilpuv,reuu aBaHcH. neno3url.l u xayuuje

[o6an,'savu y 3eMJr,r{

,{o6annavu y ptHocrpaHcrBy

,{o6asrsavlr 3a ocHoBHa cpeAcrBa

O6aeese r43 crtequQl4qHl4x nocJloBa

Ocrale o6aee:e rI3 nocJloBaba

42,864
294,009
121,158

20,910
16

6'76,123

34



"TI4IAP" A.4., [trrPOT

HAIIOMEHE Y3 OI,IHAHCI4JCKE I43BEIIITAJE
31. leqeu6ap 2007. roAune

29. OIHOCI4 CA IIOBE3AHI,IM JII,IIIIMA (nacranarc)

V xu,n agarrra ArrHapa
2007

Hero npnxo4

TIPEY3ETE I,I IIOTEHIII{JAJIHE OEABE3E

t80,754
50,779
28,560

260,093

(t2,243)
(1,1e8)

(l 02)

/lt 541)
-.....g

246,550

llpe4yrehe je ceojurr,r 3aBr{cHt4M npe4yrehznaa y 3eMrbr4, y uury o6e:6efe*a peAoBHr4x

ornrara o6aeera no AyfoporrHHM 14 KparKopoqHuM KpeAHTHMa oro6peHuir.r oA crpaHe

Aonahr,rx nocJroBHrrx 6axaxa, wr4a:ro jerltcrBa y yKynHoM r,r3Hocy o1291,011 xuJta,ua 4trHapa.
flope4 HaBeAeHor, flpe4ysehe je jerraaq r{ no ocHoBy r43,uarrrx qapuHctnx rapanquja
noBe3aHoM npe4y:ehy pa4ra o6es6elelLa Hanrare uapuHe u Apyrux yBo3Hrrx aax6uua y
yKynHoM rr3Hocy oa 19,500 xvr:"ap:aAuHapa.

llpe.qy:ehe eo4z o4peleura 6poj cy4cxrzx cnopoBa ra noje. Ha ocHoBy aHalrr.r3e pacfloiroxuBe
npaBHe goxyueHraquje n untfoprr,ra\uja go6ujeHr4x oA crpyqHrrx cnyx6u 14 npaBHr4x

caBerur{Ka, pyKoBo,qcrBo nepyje ga he 6u:rn peilreHr4 y Kopracr flpe4y:eha H, y cKnaAy ca

runa, uuje u3BprrreHo AoAarHo pe3epBncarbe 3a pu3lrKe IIo roM ocHoBy y tfaHalo.ljcxr.ru
nseenrrajulra za 2007 . roArrHy.

32.

TIOPECKI4 PI43I,IqII

flopecxu 3aKoHr4 Perry6rurxe Cp6uje ce qecro pa3Jrrrqrrro ryMaqe a [peAMer cy qecrux r43Meua.

Tynaue*e nopecKr{x 3aKoHa oA crpane nopecKr{x BJracrr4 y oAHocy Ha rpancaxqraje u aKTnBHocrr4

llpe.qyaeha Mory ce pa3JrrrKoBarr,r oA TyMaqeu,a pyxoBoAcrBa Llpeay:eha. Kao pe:ynrar rr3Heror,
rpancarquje nrory 6rzru ocnopeHe oA crpaHe nopecKl{x BJracrH n flpe,uysehy uoxe 6uru ogpeleH

AoAarHlr rl3uoc nope3a, Ka3H[ u KaMara. flepuog 3acrapeJlocrr.r nopecKe o6asese je ner ro4uua.
To npaxrzvuo 3Harr[ Aa nopecKe Bracrr.r ravrajy npaea Aa oApeAe n:raharse Hen3MupeHux oOanesa

y poKy oA ner roAr.rua o,q xaaa je o6aeesa HacraJra.

AO|ATiAJII HAKOH AATyMA 6I,IJ'IAHCA CTAIbA

Y roxy 2008. roAzne, a Ha ocHoBy Oreupnor yroBopa 3aKJbyLreHor rarnrely naprHepa, Michelin,
Netherlands npegnula ce orKyn og ,,Turpa" A,,{., flupor l\Yo ygem y ,,Turap T1ires". Ha raj
uauun ,,Tzrap" A.4., llzpor ocrahe BrIacHIrK 20%o npegyzeha ,,Turap Tyres".

flpuxo4n
flpuxogu og upogaje npopr3Bo.qa Aycrryrc
llpuxo4u oA 3aKynHuHe

@r.rHaucuj cxz npr4xoAlr

PacxoAu
Tporuxonn [por{3BoAHHx ycnyra
Henarepzj a,rHrr rporr KoBI4

Ocra,ru pacxoAl4

30.

a)

6)

31.

..'l -!



*TIITAP'' A.N., II4POT
HAIIOMEHE y3 @I,IHAHCI4JCKE I43BEIUTAJE
31. geqenr6ap 2007. rotnse

33. AEBr43Hr4 KyPCEBT4

Cpe4rwt KypceBI'I 3a AeBIr3e, yrnplenrr na naely6anxapcKoM Tpxr4rury reBuza, [pr,rMer6eHrr 3a
npepaqyH AeBLI3HI'IX nosuqzja lutalaca cralba y $uHape, sa noje4uHe HraBHe Barryre cy 6u11u
cneaehu:

31.4eqeru6ap
2007.

31.4eqeru6ap
2006.

s9.9757
79.0000

111.8517
49.1569

USD
EUR
GBP
CHF

53.7267
19.2362

107.3080
41.8422

tun-=---AW

t-

46


