


THIAP [IOC/IOBHW CEPBHC
J.0.0., THPOT

DHHAHCHCKH HIBLLITAJH
31. peuembap 2006. rognmne
H HIg&urraj HelapucHar pesriopa



CAJIPHEAT

H3pewaj HesaBucHOr peEn3Opa

Bunanc yenexa

Bunanc erama

Hspeurraj o npomenama sHa kanuramy

Higewrraj o TOKOBHMA FOTOBHHE

Hanomene vz fHHaAHCHjCKe MIBSIITAjE

THTAP NOCJTOBHH CEPBAC 1.0.0., IHPOT

Crpana



Delaltte 5 oo,

Deloitte. o

Tem -+381(00 11 367 2524; +3871 (0} 11 341 3144
e +387 (00 11 361 3037, +38140) 11 367 3563
e dieloitte.com

AFEHLIAIA 98 MEMANERHE DErucTe

B pervcTpaeje 4250

Raiffeisenbank a.d, Bynesap ABHUL-a Gp. B3

Epoj nocrogsor paaHa 26510403 1000026636

MWE 100028772

Ynmcar w yrnahesn ocrBaesn ganwran fpywrea 150,750,068 ELAR

H3IBEWITAJ HE3ABHCHOT PEBH3I0OPA
Ocnnpsauy w ¥Ynpasnom oabopy Terap Mochonun ceprie 1.0.0., Mupor

Cffapnnm cMDO pesnsnjy npuinokenux frsanchjcsmx msemaja (crpana 3 ne 21) npeaysehlia “Turap
lNocrosun cepanc”, n.o.o., [upor (v pamem tekcty “TIpeayselie™), kxoju obyxsarajy Durasc crana ua jan
31. newesdpa 2006, roguse n onrosapajyhu OuIaHC yenexa, WIBELITH] O MPOMEHAMA HA KANHTANY M
WIREIITA] O TOKORHMA TOTORMEE 3a TOAMHY KOja Ce ABPIIABA HA TAj JAH, KBO W Nperne] 3HauajHux
PAYYHOBOACTBEHMX NONNTHKA 1 HANOMEHE ¥3 dHHAHCH]CKE HInEWITaje.

dzonaprocm pyxogodemag 2a dimancyjere wraeumafe

PYKOROJICTEO J& 0TOBOPHO 3 CACTARLAME W 0DJERKTHBNY NPE3SHTAIM]Y OBHX (UHAHCHICKMX nIpewTaja ¥
ckaamy ca patyHosoacrseHus  npommcuma  PenyGmuke Cpbuje. Oma  oaroeopeoct  ofyxeara:
OCMHITLABARE, NMPAMEHY H 0JPHKABAME HHTEPHHX KOHTPONA KOJE CY PENeBAHTHE 33 CACTARILAE M
ofjexTuany npelentaunjy dunancHjckux HIBSIITA]A KOjH He cagpwe norpemwse HupopMaunje on
MATEPHJANHOT 3HAYAja, HACTANE YCAe] KPHMHHANHE pamihe WAH  rpemke; oxabup o npumeny
oarcsapajyhux pauyHoBOJICTESHHX MOMKTHKA, KA W kopritheie HAjfOmLIN MOryRHX PauyHOBOACTREH X
NpoUEHE,

Cdcosomiocm pesuiopa

Haua oAroBopHOCT je 13 HIPAIHMO MHULLEHRE 0 NPHAGHAEHEM GUIAHCH|CKHM HIRSIUTAIHMA HA OCHOBY
obapmene pesninje. Pepuamjy cmo ofaswam v cknaay ca MehyHapoaHuM CTAHIAPAHMA pesMIMje
3ak0H0M 0 pauvHOBOICTRY W pesulnjn Penybauxe Cpiuje. Oan cTAHAAPAN HANEKY YCArIALEHOCT Ca
ETHYMEHM IlPIrIHj.LHIIIrlMH H na FEBH!-I"Ij]' l'lJ'Iﬂ.HHFﬂ."-ID H {I’ﬁﬁﬂ.l-'ll»ﬂ} Ha HAYHH HDjH bhﬁlr_‘r‘hanﬂ na cg, }
PAaIyMHO] MEpH, YBEPHMO AR (PHHAHCH]CKH WIBSIITAJM HE cagpime norpemne wudopMawdje ox
MATEPH]LIHOT 3HAMa)a.

Pepnaja yeseyuyje cnpopoljeme NMOCTYNAKA ¥ WAEY NPHDABILAHA PEBHIMJCKMX [DKAZA 0 WINOCHME W
uadiopmaimjama ofenonamenss y duHancHjckuM wipemTajuma. Onadpasn NOCTYNLH CY 3ACHOBAHH Ha
npocyhupaley peBH3Opd, YREYUYiyhH Dpoueny pH3MKA MATEPHjANHO THAHAJHHX FPEILAKA CATPHAHNY ¥
(PHHAHCHjCKHM HIBCILITAJHME, HACTANHX VeI KPHMHHAIHE paimwe Hid rpewxe. [TpunuEoM npouede
DBUX PHINKA, PEBHIOP PAIMATPA MHTEPHE KOHTPOJE KOje CY PENEBAHTHE 33 CACTARBAE M ODICKTHBHY
Npe3eHTalM)y QUHAHCHCKHX HIBEWITAjA, ¥ UMWY OCMMLUBABAA HAJDOLAX MOTYRHX pEBRNIDPCKHX
NpoUenypa, and He ¥ UHbY HIpaKapatka MHILUbLeHha O El:bm:acﬂﬂc‘l'n CHCTEMA HHTEPHHUX EOHTPOIL
npasHor auua. Pesnanja, Taxohe, ykmyuyie oUBHY NPHMELEHHX PAYYHOROJACTREHHN NOJAHTHEAR W
BPEOHUBARE 3HAYAJHHX DPOUSHA Koje je HMIBPIIMAD PYKOBOACTBO, Ka0 H OUSHY OMUTe Npeleitalinje
(PHHAHCH]CKHY HIBEIITAjA.

Camarpamo na ¢y peBHIMjCRH J0KaH Koje cMO npniasiin Aosojein # ogrosapajyhin v na obeabehyjy
CONTHIHY OCHORY 1 HIPDAKABRAHE HAILET MHIILbEHSA,

(HACTARILA CB)

5ol el = Member of
Audit.Tax - Consulting . Financial Advisory. Dalattts Touchs Tohmatsu



HIBEIITAJ HESABHCHOT PEBH30PA
Ocmmayy 1 ¥Ynpannom oafopy Turap Hocaorun cepane 1.0.0,, Mapor
Ccrosa 3a Muuwevene ca pezepaos

Kao wro je getakknje obenomameno v Hanomenu 3.4 ys dmmancujoke wasenrraje, Npeayselie uma, no
[NojermuavHoM KONCKTHBHOM YIOBOPY, 0BaBEsy HCNIATe OTTIPEMHKHEA 33 OANAIAK ¥ NEHIH]Y M jyORIapHHX
warpana. Ilpeaysehe sa ucnnate no HABEACHHMM OCHOBAMA TEPeTH OOPAYYHCKM NEpPHDA ¥ KOME ORM
Aoralajn HACTARY, OAHOCHO ¥ KoMe Ce obaBese HCnnaTe crekHy (HanoMena 6). [puioskenn (puHaHcHjckm
HIBEIITA]M He YRIRYYY]y PEICPBHCAA 33 HAKHALS 3aN0CACHIX H oarosapajvha ofenoan.Hpama Kako ce
10 3axTera no MPC 19 "Haknane sanocnennsa®,

Miunceerve ca pezepany

Mo nawem MHULLERY, 0CHM 3a ehekTe koje HA (HHAHCH|CKE MIBELITAje MMa DUTAWE HAREISHO Y
NPETXOAHOM [IECYCY, (PHHAHCHJCKA HIBEWITAJH HCTHHHTO M OGiEKTURNO, M0 CRAM MATEPHJATHD JHAMA]HHM
NHTakiMa, NpHkazyjy (uHakcHjckn noaoxaj IMpeayseha na aan 31, neuemGpa 2006. romsue, xao
PEIYNTATE HWETOBOT NMOCNOEAMkA, TPOMEHE HA KANHTATY H TOKOBE FOTOBMHE 1A FMTHHY KOJa CE 3ABPIIABA HA
TH| 4aH, ¥ CEAANY ¢4 PauYHOBOACTBEHMM nponucuma Pemyfinuke Cpiuje.

Beorpan, 5. anpun 2007. roguae

-
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THI'AF IOCJIOBHH CEPBHC J1.O.O., ITHPOT

BHIIAHC ¥YCIIEXA
¥ nepuoay oa 1. janyapa no 31 geuemipa 2006, ronuse
¥ xnUsagama aAapa

Hanomene 2006. 2005,
NOCIOBHH NMPHXOIH
IMpuxoan on npoaaje 4 401,510 327.570
TTpuxoa o AKTHBHPAILA YHHHAKA H polie 23,136 21,123
Cuamen.e BPeIHOCTH SUIMKA YUHHARD (B53) (384)
OeTany NOCNOBHH NPHXOIH 62 =
423,855 348,311
NOCIOBHH PACXOIH
Habasua epeanoct npoaare pobe 16413 15,630
Tpow koss Marepijaia 5 178.844 148,579
TpomkoaA 1apaja, HAKHAS Japaga u
OCTUITH JIMYHK PRCXOoH i 156,096 123,998
TpOwWKOEH AMOPTHIALME 7.452 7.116
QCTany NocIOBHA PACKOIN 7 44,250 40,646
403,085 335,969
Mocacenn nodnrax 20,760 12,342
OHHAHCHICKH NNPHXOIH 3 2,227 22
GHHAHCHJCKH PACXO/IH g (2,582) (5,664)
OCTATH NIPHXOTH 10 1,708 1,433
OCTAJIH PACXO/H 11 (2,590) (942)
.23 (3,151}
JOBEHTAK NPE ONMOPEIHBAILA 19,523 1,191
NMOPE3Z HA JOLHTAK
Iopeckn pacxon nepuona 12 (1,141) (354)
Onuosenn NoPeCKn Pacxon nepuoiLa 12 (124) =
HETO JJOBHTAK 18,258 5.837

Hanemene Ha HapeHHM cTpaHama
HHHE CACTARHE IGO0 OBHX GHHANCH]CKHN WIBEITA]D.

Onry HHANCH]CEN HIBSILTA]H CY VCBOjEHH 01 crpane Ynpasuor onbopa npenyseha Turap Iocnomin
cepsie 1.0.0., [upor Ha ceannun oapkanoj 28, debpyapa 2007, rogune.
MNomkcano y ume Tarap Iocnossu cepsnc 1.0.0., [Tapor

JupexTtop CexkTopa pauyHoBOACTE

d cfﬁﬂnﬂu SL

Anekcanapa Jlanuh

JdupexTop




THT AP NOCTOBHH CEPBHC 1.0.0., IIHPOT

EHJIAHC CTAHA
Ha nan 31. nenessipa 20006, rogmme
¥ xmbagama aupapa
Jl.aenewmbap 31, acuembap

Hanomene 2006, 2005,
AKTHBA
Craana nmoBmE:s
Hematepujanua ynarama 13 110 101
HekpeTHene, NOCTPojera H ONpemMa 13 37,496 41,248
37,606 41,349
Ofprna nmMonuna
Jamaxe 14 22,043 18,787
Cransa cpencTsa HaMeEHA ponajH 715 =
[MoTpakiBamka 15 68,438 50815
Kparkopouss MHARCH]CKH NNACMAHN 35
IMoTOBMHCKN CKBHBANEHTH M FOTORHHA 15 13,361 6,936
MMopes va Boaary BpeaHOCT B
AKTUEHA BPEMEHCKA PAMPAHHYEHA Q7 367
105,109 E6,405
Yeynna akrmsa 142,715 127.754
NACHBA
Kanuran 17
(ICHOBHA 1 OCTAIM KAMHTAN 41,801 41,801
Hepacnopehenn nobur 5,144 3479
46,945 S0.280
Jyropoune ofaneie
JyropouHK KpeguTH 1E 16,345 26,921
Kparskopoune obapese
Kparxopoune (punancujcke obapese 19 5,529 9231
Ofaneie 13 NoCIosaAN 20 39,315 25,531
Ofapeie No OCHORY NDPE3a HA A0JATY BPEAHOCT
M DCTANMX jARHWX NPHXOIa | 3,820 2.604
OeTane KpaTkopodHe cdapese H
NACHAHA RPEMEHCKA PA3rPaHHYea 12 27,637 13,127
79301 50,553
Ohaoskene nopecke obanese 12 124 .
YEyYnHa nacuna 142,715 127.754

Hanosmene Ha HapeAHRM CTpaHasa
YNHE CACTABHM Je0 OBHX (PMHARCHCKIX WIBeIITaja,



THIAP NIOCJIOBHH CEPBAC 1.0.0,, IHFOT

HIBEWITAJ O MPOMEHAMA HA KEAIMMATATY
¥ nepuoay oa 1. janyapa o 31, geuemGpa 2006, rogume

¥ sibajama iuHapa
Hepaenope-

Oenosun henn

KANHTaN Aoburak Yrynao
Crame Ha NOMETKY FoJHEE 41,801 5,284 47,085
Pacnogena nobumi - (3.642) (3.642)
Joburax Texyhe rojmue - 6,837 6,837
Crame Ha Kpajy roimie 41,801 8.479 50,280
Crame HA MOYCTKY FOJgHHE 41,801 8,479 50,280
Pacnoaena qobHTi - (21.593) (21.593)
Jobwrax Texyhe rogee - 18,258 18,258
Craike Ha Kpajy ronnie 41,801 5,144 46,945

HanoseHe Ha HAPCAHKM CTPaHaMa
YHHE CACTABHH 120 ORNX HHAHCH]CKHX WIRBIITA]A



THI'AP MOCIOBHH CEPBHC 1.0.0., THPOT

HIBEHITAJ O TOKOBHMA MNOTOBHHE
¥ nmepuogy on L. japyapa ao 31. neuemGpa 2006. roanmne
¥ xnieanama AHHAPA

2006. 2005,

TOKOBH N'OTOBHHE H3 NOCJTOBHHX AKTHBHOCTH
[Mposaja 1 NPAMIEEHI ABAHCH 288,797 252,453
ClcTanu NpHUANEH B3 PeIOBHOT NOCNOBARA 177.623 134,499
Banpeane crapke - 15
Opanen 3a Ha0ABKE CHPOBHHA H MATEPHjANA H

ApPYre TPOINKOBE NOCTH0BARA (261.563) {232 266)
Oxanen no ocxory GpyTo 3apaja, HAKHRAJE Iapala |

APYIHX AHTHEK pacxona (146.441) (115,651)
INnahene kamare (2.320) -
Opnauen No GCHOBY NOpE3d H AONPHHOCA K3 pe3yITaTa (679) (3)
OUUITHEN MO GCHORY OCTRINX AasbuHa (33,025%) (32,312}
Banpeane cranke = (240}
Hero npunus rotosmnne 3 N0CH0RHRX AKTHEHOCTH 22,300 6,495
TOKOBH N'OTOBHHE H3 AKTHEHOCTH HHBEC THPAHA
ITpumscHe KaMaTe 16 -
KynoenHa HEMaTepijaniux Yaaratba, HEKPETHHRA, NOCTPO)CHa,

onpeMe i BHOTOWKNK CPCACTARA (4,587) -
Ocranu (pHHAHCH)CKH TUIACMAHN {HETO OOnMBN} - (2,742)
HeTo onns roToBHRE I AKTHEHOCTH HIBECTHPANLA — (4.571) (2,742}
TOKOBH NOTOBHHE H3 AKTHEHOUTH HHAHCHPAHA
OAHEN N0 OUHOBY AYTOPOMHHX KPELHTa (2.103) (T74)
Hennahede pusnaeHae (2. 200) -
Heto oanue roTosnie 13 aKTHEHOCTH QIHHAHCHPAKA i(11.403) {774)
HETO NPHJIHE TOTOBHHE 6,416 2,979
FMOTOBHHA HA NOYMETKY OBPAYYHCKOT NEPHOIA 6,936 3997
HNoamrHeRe KYPCHE PaLIHKE 0 OCHOBY NPepavuyna roTenine L 14
Hers rnsre KYPEHE PA3IHKe No 0CHOBY NPEpaYyHA TOTOBHHE - {54)
NMYTOBHHA HA KPAJY OBPAUYYHCKOI ITEPHOLA 13,361 6,956

Hanomene Ha HapeayHM cTpanama
YHHE CACTABHH 10 0BHX (MHAHCHJCKHX H3BClITaja.



THIAP NOCHOBHH CEPBHC 1.0.0., [THPOT

HATIOMEHE ¥V3 @HHAHCHJICKE HIBEIUTAJE
31. penemfiap 2006, romme

OCHHBAIE H JIEJATHOCT

Mpenysehe sa npysawe yeayra Twrap TMocnosan cepedc p.0.0. [apor (Y Jakem TEKCTY
llpenysehie) wactano je wusasajambe OPraHWAIMOHOr AENa TOCNORHM CCPRMC, M1 CACTABA
npenyseha Turap AJl, Tupor, v nocefno npasko guupe. [lpenyaehie je perucrponano y
Tprosunckom cyay ¥y Huwy, Pewemwem ©u. 191002 on 27, neuemGpa 2002. roauue, kao
ApYIITBO ¢a orpasHyenom ogropopuomhy y kome 100% ynena y kanmtany apxu Turap AJL,
IMupor. Mpegyzehe kao nocebno npasio nuue nocayje on 1. janyapa 2003, rogune. ¥ cxnamy ca
NPOMEHOM  33KOHCKE perynaTnes, perdcrpaumja [lpemyzeha je waspienz y Aremumjn 3
npuspeane pernctpe Penybanke Cpbuje 24. jyna 2005, rogune (6p. pernctpaunje 2490),

Ochosna aerarnoet [lpegyseha je npy#ame yrocTHTE/LCKHX YCIYTa, IPHIPEMA M NPOJaja xpane,
npykabe rpaieRuickIx i TPAHCHOPTHHX YCIyra.

Cegmwrre Tpenyseha je y Mupoty, ynuua Hexone Mawwha Gp. 213, Ha aan 31, geuembpa 2006,
rogmie [penysehe je nvano 325 lanocnenuy paTHHES.

Mopeckn naerradpuraunonn 6poj (“TIME™) lpemyzeha je 102192408,

OCHOBE 3A CACTABBAIE N ITPHKASHBAE PHHAHCHICKHX H3BEHITAJA

Ha ocuopy 3akosa o pauyHOBOACTRY H perHinjn (Cnywbenn rnacauk PC Op. 46 on 2. jyna 2006,
FOMKMHE), NPaBHA JHLA M NpeayseTHHUH v PenyBanun Cpbujn oy y obasesn a3 sofjeise nocaosHux
KILHIE, NPHIHABALE B NPOUSHHBALE WMOBHHE H ODaBEIA, NPUXOOA W PACXO/R, CACTARMLAILE,
MPHEAIHBAILE, AOCTAELaC H OOE/IofA-HBAE (HHAHCHCKHX WIBEWITAja BpWIE ¥ CKAALY Ca
JKOHCKOM H NpodecHOHANHOM PErynaTHBOM, Koja nogpasymesa OKBMp 33 NpUNpeMame W
npHkazHeane Gunascnjcin wapemmaja (“Okaup™), MehyHapoaHin pasyHOBOOCTECHN CTAHOAMIH
(“MPC™), omiocho Mehynapoasuu crangapan guuavenjckor Hiseltasama (“MCOH™), kao u
TYMA4EHA KOja Y CACTARHH 120 CTAHAARAA,

Pewemem Munnctpa gunancija Penybake Cpounje (Bpoj 011-00-T38-2003-01, ox 30. aeuembdpa
2003. roause) vrephenn cy v ofjanmsenn Oxeup u MPC koju cy Ouim ¥ npumenn Ha gad 31,
aeuembipa 2002, rogHHE M HA KOME CE SACHHBAJY M MPETXOIHH H HOBK 3aKOH O PaTYHOROACTEY
PEBHIH] .

MNpomene ¥ MPC, kao n woen MCAH u ogrosapajyha Tymauciba, H3NATH HAKOH HABE/EHOT
naryma, HHcy ofjas/beHN W AsaHMuHO yesojenn ¥ Peny@nwom CpOuje, # carnacho ToMe HHCY
MPHMEILEHN Y CACTARMBARY TIPITCHCHHX KOHCOIHIOBAHHX (PHHAHCHICKHX N3BeLITAjA.

PykosoncTso npoueksyje ytuuaj npomena y MPC, womux MCOH w rymauema na
KOHCOANAORAHE (IHHAHCHICKE HABEINTAjE M, NPEMIA MHONE 0 OBHX NPOMEHA HHCY NPHMEHLHAC
na nocnosame Tpeayseha, pykoroncrso [Npenyseha we Wipaxana ekcnimuuTHy U Gepelepany
WijaBy O YCANAMEHOCTH NPAICKEHHY KOHCONHAOnAHNX dHMABCHjcKAX H3pewTaja ca MPC w
MC®PH, kojn ce npemeiyjy Ha MNEpPHOZE NPHEAIAHE ¥ NPWIOKEHHM  KOHCOMHI0BAHHM
unancHjexkum  masewrtajuma, Cxouso  HasefeHom, a wmajyfin y  BuIy noTenmujanno
MATEPHIANHO JHAYATHE ederTe KOje ONCTYNakA PaMYHoROACTREHNX npomuca Penybauke Cphuje
084 MCOH w MPC mory wmate hsa peannoct W OOJeKTHEHOCT (MHAHCHJCKHX HiBewrTaja
[Npenyieha, npHICKEHH KOHCONMAOBAHMY (UHAHCH]CKH HIBSIUTAJH C& HE MOTY TPETHPATH Kao
(PHHAHCHICKH HIREUITAIH CACTARLEHN ¥ carnacHocTh ¢a MCDH u MPC,




THIAP MOCTOBHHA CEPRHC 3,0.0., MHPOT

HANOMEHE ¥3 ©DHHAHCHJCKE HIBEIITAJE
31 nenembiap 2006, rogmme
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OCHOBE 3A CACTABBAGE H IPHKAIHBAE CMHHAHCHIJCKHX HIBEIUTAJA
(RacTapak)

IMpuaoskeHn PUHAHCH]CKH HIBEWITAJH ¢Y OpHEAsann ¥ opsmary nponucanom [pasinnmeom o
caapruig B opmy 00pasaug UHAHCH]CKHA H3BSWTAJA 33 NPUBPEANa APYWITHI, JUIPYTE, Apyra
NpARHA JHLA # npexyIeTHrke (“Cryxbenn rnachuk PC™ Op. 114 opn 22, newesmGpa 2006, rouune),
KOjH OPey3NMA 3aKoioM Aefunncal NoTyH CKYT MHANCHJCENX WIBENITAja KOjH 0ACTyYNa o
oHor gedmipcanor ¥y MPC 1 “Tipixasnsathe (pHHAHCHICKHY MIBEWTAJA", 4 ¥3 TO ¥ NOjELHHHM
AenoRHMa, GACTYNA W Off HAYMHA npHukalpaika oapeljennx GunaHcHHX nodduuja mpensuiernx
HABCICHHM CTAHIAPIOM.

Mpeaysehe je v cacTas/bamy OBHX (HHAHCH{CKMX HIBELUITAjA NPHMEHMBANO PAMVHOROACTREHE
NONWTHEE OOpalImHeHe ¥ HanoMeHn 3, Koje CY 3CHOBAHE HA PaduyHOBOJICTBEHHM H MOPECKHM
nponucima Penybnuxe Cpbuje.

DunancHjekn wipewrrajn Mpeayseha oy Hekasadn v Xuibanama annapa. JInsap npencrasisa
IRAHMHYHY HIBCLITAIHY BANYTY ¥ PenyOmaun Cplnjn,

NPETAE]L 3HAYAJHHAX PAUMYHOBOJCTBEHHX IMOJIHTHEA
Kopnuheme npomeisnsi i

[lpezenraunja duuancrjcknx nipewTaja 3axresa oo pykoeoacrea kopnuwhewe Hajfomux
moryRix npoucHa B paIYMHHY MPETIOCTARKK, KOj& MMAjY chCKTA HA NPEICHTHPAHE BPEIHOCTH
cpenctapa H o0apela W OOe’onamHBAME TOTCHUHJANHWX NOTpakHBama W ofascia HA AOH
CACTHE/BAA (PHHAHCHCKUX HIBCLITAjA, KAD W DPHXOLA W PACKOOA ¥ TOKY HIBEIITAJHOT NEpHOIA.
Ope npouede B NPETNOCTABKE CV 3acHOBAHE Ha MH(pOPMAUHEjAMA PacTIONCKHEMM HA JaH
CACTARMALA (pHAHCH]CKHX HIBSITAjA, & DYAVAM CTRADHH PEIVNTATH MOrY HA C& PATNHKY]Y 04
NPOUEHEHHX HIHOCA,

MNpminanalee 1 oIMeEpaBALE DPHXOOE 0 PACNOR
Mpuxoan ce oamepasajy No NPaEHYHO] BPEAHOCTH NPHMILENE HAKHAAE WK HakWaae koja he ce
NPHMHTH B NPeIcTAREA]Y HIHOCE KOjH ce aoDujajy 3a u3epuiede yonyre n npoaary poly y Toky

PEAORHOT MOCIORAKE, YMAFkCHE 38 pabaTe W NOPEes Ha MOAATY BPEIHOCT,

TpuaHasarke pacxofa BpIUM CE HCTOBPEMEHO C2 NTPHSHABAKEM NPHXO43 PadH KOjHX CY TH
PACXOIE HACTANH (MPHHIIMA CY4e LABaA MPHXOAA W PAcxoa).

TTpHXOAH W PACKOAM Of KAMATA KiLHAE CF Y KOPHCT OAHOCHO Ha Teper Omnanca ycnesa v
o0pauyHCKOM NEPHOY KA Cy HACTANN, 0HOCHO HA KOjW c2 0HOoCe,

Ipepauyianaibe HIM0CA ¥ CTRANEM cpecTnitvma maakiama

[locnonxe npoMeHe ¥ CTPAHHM cpelcTEMMA nnalidma TOXOM MOIHHE TPCPAMYHARA]Y CC V IHHApE
N0 SEAHHMHOM KYPCY Barehen Ha Oan cBake NpoMene.

Crpe noamuuje cpeacrana u obasesa v cTpanuy cpegcTanmMa nnaliama ce npepavuyHasajy ¥ hHxXosy
[HHAPCKY NPOTHEEPEIHOCT N0 IBAHNYHOM Kypey, paseliem Ha nan DHaaHca clama.

[MosHTHEHE W HEFATHBHE EVPCHE PAIHEE HACTANE MO OCHOBY NPepauyHaBa-a NeBHIHHX HIHOCA
KHHAC CC ¥ ROPHCT HITH Ha TEPCT BHnaHca YENexa.




THI'AF ITOCTTOBHH CEPBHC /1.0.0O,, IHPOT

HATIOMEHE ¥3 @HHAHCHICKE H3BENITAJE
J1. geueshap 2006, roguHe

3.

Jd.

NMPEFTE/] IJHAYATHHX PAYYHOBOJCTBEHHX IMOJHTHEKA (nacrasax)
Haxnane ianocaennma

¥ crnany ca nponmcuma koju ce npumemyjy y Penybanwun Cpbujn, lMpeayiehe je y ofasesn ga
nnaha JonpuHoce JpxaeHaM  Qodicesma kojuma ce obeafiehyje coumjanna curypHoct
wanocnenyx. One obapeie YEBYSYY AONPHHOCE 32 JaN0CheHe Ha TEPET MOCHOIABLA Y HIHOCHMA
oDpatyHITHM N0 CTOnaMa NpOTTHCAHNM DENEBAHTHHM JAKOHCKHM MTPOTNHCHME, ﬂpeu_:.':el'l.l‘: jE,
Takole, obaeesHo Oa of OpyTo NAara sanocheHux ofycTand JONPHAOCE W 10 WX, ¥ HME
JAMOCAENHY, YINATH THM Gontosnma. JOnpHHOCH HA TepeT NOCHOIAELA W ADIIPHHOCH HA TEpET
JANOCAEHOT CE KIMKE HA TEPET PACKOAA NEPHOIA HA KOJH cé aanoce,

Y cknany ca Ilojeannaynum KONEKTHBHAM YToBOpoM © paay, MNpeayache je v o0asesn na wennam
OTNPeMHMEE 33 OQIA%aK Y nedsujy ¥ w3docy of 3 wmecevnwx apagas. [lopen wascaemor,
Ipenysehe je n y ofasean 1a wenaate jyounapre Harpaie sa 20 u 30 rognna pasa v Mpenyzehy u
Mo QITACKY ¥ MEHIH]Y, niaTHee y anatiuM Horumuhinma o 3, 6 onHocHo 9 rpasa nara.

OfpauyH caganbe BpeaHoCTH ofapesa No OCHOBY OTHIPEMHMHA 33 OANAIAK ¥ NEHIN|Y HAKOH
HCYILCHIY YC0BE, KA0 | jyOHIapHUX HArPala W Pe3cPBHCAlLA 110 TOM OCHOBY HMje HIBpLIEN, ©
obznpom aa ce npeMa nopeckim nponucima PenyGnuke CpBuje TPOLIKOEN pe3epsHCara 10 0BOM
OCHOBY W olrosapajyhe Mcniare cMaTpajy CTANHHM PAUTHKAMA KOJE CE HE NMPHIHAJY ¥ NOPECKOM
Gunancy.

Hopesn n gonpunock
Mopes na pofnrax
Tewyhu nopes na goburax

Teryhu nopes va no0HTaK NPEACTAR/EA HIHOC KOjH ¢ ofpaMyHARA ¥ CKAATY Ca JAKOHOM O Nopesy
HE A00HT KOjH ce npumemyje v Peoy@nnun CpGnjan.

IMopes Ha podurak v sacuie og 10% ce nnaha wa nopecky ocuopnmy yrepheny nopeckum
Gunancom, Ilopecka OcHOBHLA NPHKaIaHa vy Nopeckom OMAEHCY YR/EYHYje nodur npuxasany vy
Dunancy yenexa u kopexipje fedusncane nopeckHM nponmenma PenyBnuke Cpbnje.

lNopecsn nponmucn Penybnuke Cpluje we npeasnbajy moryhuocr na ce nopecks ryGuum w3
Texyher nepuosa Mory KOPHCTHTH Kao OCHOBA 3a noepahaj nopeia naahenor ¥ NperXoaHumM
nepnoanma. Mehymum, ryGuun w3 texyher nepHoga Mory ce npeHeTH Ha pauyn aobwtaka ua
Oyaylinx opauyHCKHX NEPHONA, A1H He JyHEe 04 LeceT rojMHa,

Oanomena nopecka cPpeicTRA W ONTOMeHEe nopecke obaneie

Onnomenn nopes ua nobnTak ce obpatynasa kopumhemen mMetone yrsphusama obasesa npema
OWIAHCY CTaMmaA, 331 NPUAPEMEHE PAINMKe NPpOHIAINe WY pAuIMKe waMely nopecke ocHOBe
NOTPAANBARA W ODUBE3A M WHUXOBE KILHIOBOACTBEHE BpenHocTH. Bawehe mopecke crone wa
natym Duianca cTama ce KopHeTE 3a VTBphHBake PasrpaHNyYeHOr M3HOCA nopesa na jaobwT.
Oanowede nopecke obagese ce NpHIHajy 3a CRE ONOPe3IWBE NPHEpeMeHe patinke. Oanokena
Nopecka CPeacTBa €& NPH3IHAJY 3a cBe OACHTHE NPHBPEMEHE PA3NUKe W MOpecke TYONTKE M
KPe/INTE, KOjH Ce MOry MPeHOCHTH ¥ HAapenHe QwckanHe nepuwoge, Ao crenesa ao kojer he
BEPOBATHO DOCTOjATH  Onopesisd 2o0HT 01 KOjE ©f OANOKEHL NOPECKA CPEACTRA  MOrY
HCKOPHCTITH,



THIAF NOCTOBHH CEPBHC 1.0.0., ITAFOT

HANMOMEHE ¥3 PHHAHCHJCKE H3BEILTAJE
3. penemGap 2006, roanne
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3.6.

3

NMPENIEAD 3HAYAJHHX PAUYHOBOJCTEEHHX NMOJHTHKA (nacTasak)
IMopesn u AoNPUHAGCH (HACTABAK)
IMopesn w AONPHECGEH KOjH HE JaRAce 01 peiyaTaTa

I'Iupe:su 0 A0NpHHOCH KﬂjH HE 3ABHCE O pE3y/ITATa }'l.ﬂ:}“}"jj nopes Ha AMOBRWHY, Kad W apyTe
MOPCIC B ACTIPHHOCE V CRAAMY Ca 'FEI'I}'ﬁﬂI-‘I‘IKHH H ONIITHHCKHM MPONHACHMA.

Hemarepnjaana yvaarama

Hemareprjansa yaaratea ¢y y kburama IMpeayzeha sckasana no vadasHOj BPeaHOCTH YMAlLEHO]
34 BKYMYJIHPEHY HCNPABKY BPEIHOCTH H CREHTYIITHE HMINAPHTETHE ryOHTKE,

Hemarepujanua ynarama obyxsarajy yiarama v cofTBep H CITHYHA NPABA CTEYSHA KYTOBHHOM 0
Tpehux IHUA H OTTIMCY]Y C& ¥ POKY 04 5 roaHHA,

Hexpernnne, nocrpojetsa i Onpesa

MNpouesa BpeAHOCTH OCHOBHHX CPSACTABA WIBPIICHA j¢ Of cTpake HelaRncHWX ornamfennx
NpoLeHHBaa ¢a cTamen HA dad 31, neuemBap 2002, roaune, npe oprasH3alMoOHN B CTATYCHMX
nposena, w Ha gan L. jasyapa 2003, roguse (BHON Hanomedy 1) 0Be NPOUEHEHE BPEIHOCTH CY,
KdD YNOr ¥ CTBApHMA MaTHEHOT npenyieha, yHeTe y NOCAOBHE KiLUMe H MOUSTHH GHAAHC cTama
Ipemyieha koje je nocrano nocefuo npasno anue. Edexrn pepancpuzaunje sa 2003. roamny
WIBPIIEHE ¥ CKAROY ©3 Taaa paacetinm paMyHOBOACTBEHHM NPONKCHMA CY, Y NOMCETHOM Gunancy
crama Ha jad 1. janyapa 2004, rognse, enHMHHHCARN paaR yearnamarama ca MCOH.

Hafaske HeKpeTHHHEA, NOCTpUjeka 1 onpeMe, Hakod 1. jaHyapa 2004, rofuHe, ennIgHTHpane cy
no nafianno] spentocTy. Hafansy BpeanocT YHHR BpeHOCT No (haxTyph Nobashava, yeehana 3a
3ABHCHE TPOWKDBE HADABKE WM HITpagmke H Tpowkose aosohema  cpencTea y Crame
YHEUWNOHATHE NPHNPANHOCTH.

Haxunaauy TPOUTKOBH: TROMKOEH 3aMEHE JS10BA HEKPETHHHA, NOCTPOjERkA H ONpeMe (YIpaika
HOBHX PEIepHMX enosa), TROWKOBH ATANTALME, PEMONTA 1 MEHEPATHHX NONPABKN MPHIHA]Y c¢
gao noschame canalbe BPCIHOCTH OCHOBHOr CPEZiCTBA K0 je BepoBaTHo na e no ToM ocHOBY
Jgohn a0 npunpea GyIyRHX GKOHOMCKHX KOPHCTH H dKO C€ TH TPOWROBH MOTY 1OYHIAHD
HIMEPHTH,

Tpowkosy nacranu no ocHoBY Tekyher onpikaBarmkd OCHOBHHX CPEICTABA: 3AMEHA M YIPAika
CHTHHX PEIRPBHUX JIEN0BA W NOTPOLTHOT MATEPH]ANA KAO M TPOUIKOBH CBAKOAHEBHUX NONPABKH
ONPEME H I0CTPOjEILE, CMATPA]Y C& PACKOMIOM NEPHOLA Y KOME CY HACTLTH.

Mybuun no ocuosy oGeappelicwha cpeacTaBa HCKAIV)Y C¢ HA TepeT Buialca yonexa y nepuoay y

KOME €Y HACTANH YEOIHED j: KisH FMOBOACTBCHA BPEAHOCT HEKPETHHHEA, 'I'IDCTPGjEILE M OonpemMe
HHAED 0] hHXORE HAMOKHAIHBE BPCIHOCTH.

o




THI'AP NOCNOBHHA CEPBAC 1,0.0,, ITIHPOT

HAIIOMEHE ¥3 ®HHAHCHJCKE H3BELWITAJE
1. nenembap 2006, roanme
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HPENIEN 3HAYAJHHX PAUMYHOBOJACTBEHHX INOJIHTHKA (nacraBak)
AMopTHIAINja

Aoviopmuzanufa no nonamiege Tpedyseha

AMOpTHIALM}A HEKpPeTHHHA, NOCTpojea 1 onpema ofipasynasa ce Ha HaGasHy BPEAHOCT Ha
NOMETKY TONHHE, KA0 H HA OCHOBHA CPENCTBA CTABLEHA Y YNOTPeDY TOKOM IOJMHE, NPHMEHOM
NPONOPUHOHANHE METDE.

OCHDBHE MOAMIITLE CTOME AMOPTHIAWNE V PHMEHNH CY!

I'pahernnckn objekTi 1.3%=13.5%
TeneromyHHEALAOHA ONpPeMa T.0% - 8.3%
lNpouiecasa onpema 10.0% - 16.6%
TyTnyuKka B TEpeTHA BOIMIA 10.0%-13.5%
Pauynapu 20.0%

AMOPHIHITHIENT 1O CHIONANT 30 NOPECKE CapXe

Cxoano nopeckuw nponucusma, [lpexysehe je knacudurosano HexkperHHHe, noctpojema w
ONpeMy ¥ MET aMOPTHIAUMOHEN MPYTIA N0 KOjHMa je uibplieH obpadyH AMOpTHIANMje Koja ce
npHINaje Kao TPOINAK ¥ NopeckoM GunaHcy. Y Npey rpyny ¢y KIACHPHKOBAHE HEKPETHHHE, A
EOje ce nopeckn usHoc amoprusauije yraphyje npusmenom jemmmeTsene ctone oa 2.5% wa
HadapHy BPENHOCT WCKalany ¥ Ounancy erara Ha jan 31. neuemGpa 2003, rogune 1o pannjum
nponucuma, yoehany 3a nose nalanke WEKPETHHHA W YMAReHY 38 HEKPCTHHHE orvhiene v
HApEAHHM TEPHOLHAMA.

Cra nocrpojersa 1 onpema ¢y snacudmkosain y verups rpyne (rpyne Il go V) 3a koje ce ninoc
aMopTHIalHje y nopecke cepxe yrsphyje npumenom crona o 10%, 15%, 20% w 30% wa
Capaliy BPeHOCT HeKalaHy ¥ Dunancy ctama Ha gad 31, neuemOpa 2003, roanne, yeehany 3a
Hose Habaske no nabasko] spegrocTh, a ymameny Ja oryliewa no nponajuo| spesnoctn. Crone
C& NpUMEILY]Y 1A NPEoCTATY CAMAITHY BPENHOCT, OAHOCHD N0 JSrPpecHBHOM MeToay. 3a paznuky
usmely amoprisaunje yrsphene y ckmany ca MCOH n nopecke aMopTIammje, wokasyjy ce
OAHEKCHN MOPECKH 'EEtIBKTH.

Jaanxe

Januxe ce HCKAZYjY MO LEHH KOLITaHk3 WAH N0 HETO NPOAAjHo] BPEIHOCTH V JBHCHOCTH O Tora
kaja je mieka, Hero npofajHa BPpeAHocT je LeHA No Kojoj 3annxe Mory GuH nposaTe y HopsMatin
YCNOBHMA NOCHOBAILE HAKOH YMalLEHLE LEHE 38 TPOWKOBE Npoaaje.

BpeanocT 3annxa maTepHjana, peicpsHHX ACNOBa, anaTa W WHBeHTapa ce yrsphyje ma ocnony
METO/a npoceyHe nabasne nene, Habasua speniocT yemysyje spennoct no daxtypr noGasmana,
TRAHCHIOPTHE W SABHCHE TPOWKOBE, ANAT W HEBEHTap ce oTnHcyje |00% npunHkoM ninasamka vy
MPOHIBOJEY.

Bpennoct nponisofme ¥ TOKY M TOTOBHX [POHMIBOAA YE/BYYYIE CBE JIHPEKTHE TPOILKONE
HPOMIBOLHE Kao i ogrosapajvin 1eo TPOImKORA NOTOHCKE pewHje,

Tepehewes  ocTanmx pacxoga BPIIH Ce WCTIPERKA APE[HOCTH JANMXA ¥ CAYMAjeHMME kana ce
ouenH ia je noTpedHo CRECTH BPEIHOCT 3ANMNA HA HHXOHY HETO Opojajuy mpejsoct. Ja
owrehene 3anmMxe W ANHXE KOjE MO KBANHTETY HE OJrOBAPA]Y CTAHJAPINME BPWH CE
ofrosapajyha HCITpaEKa BRPENHOCTH, WK C& V UENOCTH OTIHEY]Y.




THI'AP NOCNOBHH CEPBHC J1.O.0., ITHPOT

HAIMOMEHE ¥3 ®HHAHCHICKE HIBEIITAJE
3L penembap 2006, roanne

ER

310,

11

NPETJE JHAYMAJHHX PAYYHOBOACTBEHHX TOJIHTHEA (nacTaBak)
MHHANCHCKH HHCTPYMEHTH
TTompaxcusaisg od Kynaya

[MoTpamscueama 0] KYNALA MCKAIAHA CY N0 HHXOBO] HOMHHANHO] BEIHOCTH, VMalkeno] a
HCMPAEKS BPEAHOCTH HEHANAATHBHX NOTPAKHBARA.

Hecnpaska BpefpocTH NOTPREKMBALA OF KyTAlUd Cf BPII HA TepeT OHNAHCA vemexa 3a cea
NoTpakHEARA O JoMahiax KyNala o KYNAaUa ¥ MHOCTPAHCTBY Koja Hucy Hannahewa y poky o4
B0 nama on naryma nocneha, ymamena sa H3Hoo obapela npema THM Kynunma. Hesannatuea
NOTPAKHBAA CE OTTIHCY]Y HA OCHOBY CYACKE QIYKE, NpeMa JOroBOpy O nopasHamwy aasmely
YIOBOPHHX CTPEHA HIH Ha ocHORY oivke Ynpaenor opbopa [pemyselia.

Purian cufoxe ofigrese

Mucrpymentn duuancujeknx obasesa oy wnacnduronany y CENagy ca CYITHHOM YTOROPHWX

oapesnin.

Munanchjcke obapese ce HCKAZY]Y NO HOMHHANHO] BpennocTH, veehanoj 23 kamare Ha ocHopy
3AKIBYUEHHX YTOBOpa.

Obasede npesa coBasbaytivg

Obasese npema 400aB/EAMAMA CE NPOLEH:Y]Y 10 IBHXOEO] HOMBNATHO] BPeAHOCTH,

lpasuuna (dep) speqnoct

MeBynapoasn padynopoacTeenn ctangapn 32 “OuHancHjckn nHeTpymenTh: Ofenomamnpane
npukmeamke” npeasula ofenonakusame npasnaere (dep) spenHocTd PHHAHCH|CKIX CcpeAcTaRa
B fumanchjckex ofapela vy nanomeraMa ys gupancijcke wIpewTaje. 3a masenene norpede,
npasu4HA (fep) BpeaHoCT je AedHHHCAHA KO HIHOC 33 KOJH C28 HEKO CPEICTRO MOMHE PAIMEHHTH,
uwan obapesa wIaMepuTH, ¥ Tpancakumjs wadely poOpo obapemTenMX M BOJEHMX CTpaHa,
mehyeobue cyouenmyx. OOapesa lMpenyzeha je na obenosanu cee mHgopmaumje y eead ca
newrenos (ep) spennomhy cpencTapa, NOTPEEHBAKLA W 00aRe3Ia 33 Koje NOCToje PACHoNOHHREE
TpaHIIHe HHpOpMalMje W 33 koje ce maeHTHpHKY]e MarepHjanHo sHavajua paiaka wamely
KibHIOBOACTRE HHX BPSAHOCTH W notTere (hep) BpeiHocTH,

¥ Penvoanun CpOujn He DOCTOjN A0BO/BHO TPKHILKRD MCKYCTED, CTAOHANOCT W INKBHINDCT KO/
KYTIOBHHE M mnpojaje (pMHAHCH|CKHN CPSICTaBA W 0OABEIA, KAO M OCTANHN (PHHAHCHCKIX
HHCTPYMEHATA, H 3BAHMMHE TPRHIIHE WHGOPMALMje HHCY ¥ CBAKOM TPEHYTEY PAachofomHBE,
Crora, npasayuy (dep) speanoct nuje soryhe noy3gano yTBpAHTH ¥ YCNODHMA HENOCTOjdid
AKTHBHOD TPRMUTE, Kake TO 3axTesajy MPC n MODH, [lo Muubey pyROBOACTBR, HIHOCH
pbenoaamkedy Y (pHHAHCH]CKHM HIBSIITAJHMA OJPRKABA]Y PEANHY BPEJHOCT KOjA j& ¥ HaTHM
OKOAHOCTHMA  HAJBEPOAOCTOIHHJA H  HAajROpUCHMjA 3a norpebe wipewrTasama. 3a  winoc
WISHTHHKOBAHNX NMPOUSHEHHX PHINKA 14 KiLHIMOBOACTESHA BpeaHocT Hehe DuTH peandsosaqa,
BPLUIN & HCTIPABKA BPeAHOCTH HA OCHORBY o/UTYKe pykosoacTsa [penyseha.



THIAP IIOCAOBHHA CEPBHC 1.0.0,

HANMOMEHE ¥3 ®MHAHCHJCKE H3BEIUTAIJE
31, nenembap 2006, roopnne

4.

HNPHXOAH O]l NPOJAJE

ITpuxadu od npodaje npowseoda u yeayea
MNponaja y seMmn
[Nponaja y HHOCTPAHETRY
lNponaja nopBe3aHrM NPaRKHM NTHIHMA

ITpuxoou oo npodaje pabe
Tpoaaja ¥ 3emimbH
Tpoaaja novesaHsM TPABHHM THIHMA

TPOMIKOBH MATEPHJAJIA

Tpowkosr MaTeprjaia H CHPoBKHA
TpouKeeH ropHBa H EHEpTHje
Tpoumkesn peiepEHAX NET0BA
TPOMKORH PEMI]CKOr MATEPHjAIA

. [THPOT

Y XH/BaMaMA JHHAPI
3a rognny Koja ce 3aBpiasa

31. nenembipa

i, 2005.

18 163

306,448 292,560

366,466 292,723

7,234 5,555
27,810 29,292
SN - S,

401,510 327,570

¥ xiibanamMa anmapa
3a roauny Koja ce sEBpliana

31. aeuemipa
2006, 20085.
152,291 122,850
22,846 22,562
Bdl 1,474
2,866 1,693
178,844 148,579

TPOUTKOBH 3APAJIA, HAKHAJIA 3APAJIA H OCTAJIH JIHYHH PACXO/IH

TpowwKoBK HETO 3apana

Tpowkoen NOPesa H JONPHAOCE HA 3apaje
HA TEPET IANOCASHOT

Tpowkoss NOPE3a H NONPHADCA HA 38paie
HA TEPET NOCTIOAARIA

Tpomkopn HAKHAMR M0 YTOBOPY

OrmpeMHHBE 33 OANA3AK ¥ NEHINjY

MNocvprunse

TpoluKoRY NPEBOIL HA IIOCAC B CA NOCT

TTyrsi TPOLIKOAK W IHEBHHLE

JyGunapue Harpaae

OcTany nHHl PACKOIH

¥ An/eajama jHHapa
3a roHpy Koja ce JaBpILAB

3L penembpa
216, 2005,
B3.730 63,888
38,649 30,879
22,508 17,796
213 534
3,508 1,692
- 336
3,065 3,304
3,436 3,159
458 T0
479 340
156,096 123,998
13




THIAFP NOCTOBHH CEPBHC 1.0.0, TAPOT

HANOMEHE ¥3 ®HHAHCHJCKE H3BELITAJE
3. newembap 2006. ronnae

T OCTAJH MNOCAOBHH PACXOJH
¥ xmmangama anaapa
3a roauny Koja ce saspuaga
1. nenembpa

20046, 2005,
TpomKOBH TRAHCNOPTHUX Yeyra 2,301 4,141
FITT yecmyre 731 657
TPOWKOBH GAPKABAKLE H ONIPABKE 6,066 3,871
TPOWROBH 3AKY THMHA - 300
Tpowsosn pexiame W NpoNaraHie 143 571
Tpomxoss KOMYHANHHX YCAyra [,594 1,178
Tpomxosy OCTANHE YCIYTA [, 140 2.1
JapapcTECHE YOOYTE 1,264 6a7
TpowkoBH CTRYHHOr 0Dpalosaba 73 159
Tpourcort peamivje GHHAHCHICKNX HIBSIITAjA 164 172
TpolikOBH KYATYPHHX H CNOPTCKHX MannbecTanga - 4
Tpowkosx oapkasatka uncTohe 176 373
Tpowkosx quuswaror obesbeherna dabpuke 2,565 2399
Yomyre cTpydHe eRCnepTHIe 13 o0NacTH MEHAUMEHTA 939 oo
CcTane HenpONIBOAHE YCIYTE 8.345 4,997
TpolkoRH penpelenTatmje 1,258 1,083
[pemuje ocuryparsa 2,742 3,156
TpoWKoBH NMAETHOT NPOMET 436 423
TpouikoRH NOpela H J0NPHHOCA 3987 3,887
CyIckn TPOIIKORH 3 i3

TpOWKOBH 33jeIHHYKHX QyHKURjA Y
OKBHPY MATHYHOT npegyzcha 7,500 TA421
Ocrann neMarepHjannn TPOLIKOBH 2,449 1.628
44,290 40,646

8. PHHAHCHICKH NTPHXO/IH
¥ xwmanasia innapa
3a rogumy Koja ce aBpmaBa

3. nenembpa
20w, 2005,
[Mpuxony on kamaTs 16 -
[Te3NTHEHE KYPCHE PaTHRE 2211 22
2.227 22

14



HAIIOMEHE ¥3 DHHAHCHJCKE H3BEIUTAJE

3. nenesbap 2006. roanme

9. PHHANCHICKH PACXOIH

THIAP NOCHOBHH CEPBHC [1.0.0,, MHPOT

¥ Xxnmasama anHapa
38 FOENHY KOja Ce MBPIaRI

1.

PacxonH on kaMara
Heramiane kypeHe palinke

OCTAIH MPHXOH

Jobuur 0 npopaje MaTephjana

Bumkosn npu nonucy

Hannara OTnHcaHny MOTRAKN EAHA

[Ipuxodn of Hannare wrere
Ocranu npuxoamn

OCTAJH PACXOH

[yGHun 04 nposaje HEKPETHHHE, NOCTPOjEHLA M ONPEME
JInpextas OTTIHC JAMIXA W NOTPAXKHBAKA
OGesnpeheise NOTPaKHBARA M KPATKOPOMHHUX

fHHAHCH]CEHX IIACMAHE
TpowkoBi No OCHOBY WITETA
OCTaANH pacxoaH

1. nenemiipa
2006, 2005,
2,326 2,750
56 2914
2,582 5,604

V xnmsamasa pumapa
3a roguny Koja ce JaBpuaBsa

31. nememibpa
2006, 2[5,
14 166
- 13
5 1M
901 1,051
793 72
1,708 1,433

¥ xnpamama auaapa
34 roamey Koja ce BBpuags

31. penemiipa
2006. _ 2005.
823 462
29 240
1,423 -
- 240
I | & 2
2.590 242




THI'AP NOCTOBHHA CEPBHC JLO.O, ITHPOT

HAMMOMEHE ¥3 ¢PHHAHCHICKE HIBELITAJE
31, peuembap 2006, roaune

|

NOPE3 HA JOBHTAK
8. Cacranam jesony nopeaa va joburak

¥ iwbagama gunapa

2006. 2005,
[Mopeckn pacxon MepHoia 1,141 354
Oanomenn NOpecKl pacxol Neproja 124 -
1.265 354

0. Yearaama Eame 3aKoHcKH NponRcaHix cTroma | l‘ltlEKTHH-HE nopecke Crome

¥ aubagama gpRapa
31, penemiap

20M6.
JobuTak npe onopelnBaka 19,523
Mopes na aofmak no saxosckoj crony on 10% 1,952
TPOLIKOBH KOjH C& HE IPHIHE]Y ¥ IOPECKE CBpPXE 167
[lopeckn KpeUT 38 DCHORHA CPeacTEa {1,141)
HaxsanHo npuiHaTe oanmvkene nopecke obasese (133
Oerano _ 620

1,265

B, Diyioskens nopecksa cpeicrsa w olasese

Onnoseene nopecke obapese #a nad 31, jpenemOpa 2006, rogume v wznocy oa 124 xusane
JIMHAPA C& O7HOCE HA MpUBpEMENe painHke HisMelly OCHOBRIE NG KOJO] C& OCHORHA CPeICTsa W
HeMETEPHjAIHA YIArAHA NPH3HA]Y ¥ NOpPecKoM DHIAHCY M M3HDCA N0 KOJMMA CY TR CpeicTRa
HeKasaHa ¥ hiHaHCHCKHM WiseTajuma Tpeayieha

NMpeayzehe wa aad 31, aenembpa 2006, roauyde HHje HCKE3AN0 ONIOKEHE NOPECKA CPEOCTBEA NO
OCHOBY CCTBAPEHHX NOPECKHX KPEAHTE ¥ Hianocy of 6,764 xwmane amnapa, wojin oo Mory
npeHeT ¥ Hapeane dickanne nepuoge (a0 2014, roanse), sbor npougse pyEOBDOOCTBA O
HEHIRECHOCTH Hx0RS peannianuje v Gyavhuy ofpauyHekHM nepHoanMa,



THIAP IIOCJOBHA CEPBHC .00, [THPOT

HAINMOMEHE ¥3 dHHAHCHICKE HIBEILITAJE
3. penembap 2006, roamne

13 HEKPETHHHE, MOCTFOJERA, OIPEMA H HEMATEPHJATHA YJIATAA

¥ rHBRANAMA AHHADR

Ocnonna ¥eymme
[pafjesnnckn CPEArTBa ¥ 06 MO Hemarepuja-
objexTi Onpesia HpHilpemy CcpelcTi JIHE YAATAA

Habapama BpeimocT
Cramwe 31 menesbpa 2005, 2414 49,761 - 52175 167
Juperrun nooelama - - 4,481 4481 52
Ipenoc 557 3,924 (4,481 A i
Omyljena i packoaonan.s - (1,7TE4) - (1,784) -
Cramke 31, nenestpa 20060, 2971 51,5901 - 54,872 219
Wcnpaska speanocTa
Craee 31, neacsbpa 20045, 43 10,884 - 10,927 6
AMoprHiaiimja 45 7164 - 7.40% 43
Orryeiea W pRexoaonarms - (960 - {960} =
Crame 3 1. nenestpa 2006, a8 17,288 - 17,376 109
Heornucana BpeasecT
Craibe 31, Acuesbpa 2006, llﬂ!é. 34,613 - 37.496 1o
Craiwe 31, neuesBpa 20035, 2,571 IBETT - 41,248 101

14. JAJIHXE
¥ KHUBAJAME AN pa
31, neuembap 3. nenembap

200, 2005.

Marepujan n cHpoBHHE 16,927 11,675
Pelepauy nenonu 1,201 947
CHTAH WHREHTAD 308 860
HeaospluicHa nponssoima 1,754 2,607
Paoa 556 440
JIaTH apaHci 1,717 2,258
22,463 18,787
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THI'AP NOCJIOBHH CEPBHC 1.0.0., IMPOT

HATIOMEHNE ¥3 PHHAHCHIJCKE HIBEIUTAJE
31, penemap 2006, rojHme

15, NOTPAMKHBAILA

ﬂmpmuama Odl NOBC3AHHX TPABHHX JIHLA
lMoTpasyvnaa o Kynana y 3eMhH

IoTpasuparsa 02 IANOCASHHX NO OCHORY AKOHTALH]A 18

cnywOena nyTosana
[MoTpakHaaha 04 JanocaeHiX 1a Tonan obpok
[Mpennaliesy nopein W A0NPHHOCH
Oerana KpaTkopotHa NOTPAKIEAFA

blunye; Monpaska spejHoctn noTpasnsaka

Y xn/banama IHHapa

3. peuwembap 3. penesmiap
2006, 2105,
42,357 37,941
6,860 5,116
11 29
18,809 14,330
- 8
2,038 2,584
70,064 60,018
(1,626) {203)
68,438 59,815

Kperara na HCNpasuy BpeiHOCTH NOTPAKHELEA O Kymaua ¥ 2000, roguHn ¢y nara y HapeanoM

nperney:

CTame HA NOYETKY NOJAMHE
Henpasxa speiaHocTi NOTPAKHEALA Y TOKY MOIHHE
Hannarta noTpakneama

Crae Ha Kpajy ToanHe

16. MNTOBHHCKH EKEHBATEHTH H MNOTOBHHA

Hnpo pauyH
JICEHAHH PAtYHH
bnarajua

¥ xninanaMa 1nnapa

2006. 2005,
203 304
1,423 -
- (101)
1.626 203

Y xnisagama qnHapa
31, peuemBap 31, peuembap

2006. 2005,
13,320 6,708
16 162
25 [l
13,361 6.936




THIAF NOCTOBHH CEPBHC [LOO, ITHPOT

HATMOMEHE ¥3 @HHAHCHIJCKE H3BEWITAJE
31 nenembap 2006. roagnne

17.

19,

20,

OCHOBHH KAINHTAN

Kanwran lNpemyieha cactojn ce of vaena v HOBLY ¥ ¥AeNa v CTEApMMa wanpmenym 100% on
cTpaie ocHuBasa npeayvaeha Turap AL, TnpoT.

Yaenu y HOBLUY ¥ H3HOCY o3 USD 405,565.02 w yasnu y cTeapiMa ¥ H3nocy on USD 201,244.44
PEMMCTPOBAHH Cy ¥ ATeHUM]H 3a npuepenne pernctpe PenyGnuke CpGuje nana 24. jyaa 2005,
roansHe (Op. perucTpaunje 2450).

A¥TOPOUHH KFEIHTH
¥ EMRRIAME AHHARE

Kamarna Basvra 3. newesbap 31 aeuesibap
Kpeaurop cTuna Danakn Hanoe (M, 1005,
Kpedumu y dedwsawa:
Alpha Bank A J1., Beorpan 7.5% roHIT e EUR 313,921 14874 36,152
Tesvhe aoenche TyrOpoMHI KPEIHTL (8.529) (3,231}
16,345 26,921

Ornnara ofapcia No IYTOPOMHHM KPESIHTHMA CC BPINA ¥ MCCEYHHM paTtama nmodck on 7. oktolpa
2005, zakmyano ca 7. neuemBpom 2009, rogune. MucrpymenTtu ofeafeliena otnaate Haee eHuy
INTOPOUHHY KPeayTa oy jemMeTea Mmatuase xomnanmje Turap A, NMupor,

KPATKOPOYHE @®HHAHCHJCKE OBABE3E

Kparkopoune duuancujcke ofiapese uckazase v Dunaucy crama ma nam 31, jnenembpa 2006
roguae y wanocy of B,529 xumsana aueapa (3 1. nenemGpa 2005, rogwne — 9,231 xnsbany anHapa)
npeacTankLajy Auaapoxy npotuespensoct og EUR 107,640 (31, neuemGpa 2005. rogmie - EUR
107,640) obapesa koje, no gyropounnm kpeanTHma of Alpha Bank AL, Beorpan nocnesajy 3a
OTOAATY ¥ POKY O FOOHHY JaHa 0 JaTyMa GHaaHca cTaka,

OBABEZE H3 NOCTTOBAHA

¥ XiubaxaMa 1M pa
31. peuwemtfiap 51, geuesbap

2006, 2UIHNS.

Jlofaembaty — NOBEIAHA NPARHA THLA 5,793 2,892
Jpfarmaun v 1eMiLH 32,748 22,123
JobaB/basn ¥ HHOCTPAHCTBY 517 208
TpHMUBEHE ABAHCH, JENOIATH H KAy LWHje 257 218
39,315 25,531
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THTAP IOCTOBHHA CEPBHC A1.000, TTHPOT

HAINIOMEHE ¥3 @DHHAHCHJCKE HIBEIUTAJE
31. geuembap 2006, romime

.

22

23

OBABEZE IO OCHOBY NMOPEIA HA JIOJIATY BPEJJHOCT H OCTAJHX JABHHX

MrHxXOoIA

OBarese 1a NOpe: HA NONATY BPEAHOCT
Ofarese 3a nopes Ha qo0uT

¥ xnbasama nunapa
31. nenembap 51, aenembap

2006, 2005,
3,004 2310

Bl& 354
3,820 2,664

OCTAJE KPATKOPOYHE OBABEIE H IACHBHA BPFEMEHCKA PASIPAHHYUERA

¥ Xuaamva s pa
31. geuembap 31. nenembap

2006, 2005.
Oiasese sa GpyTo sapane 12,357 10,800
Obapese 3a KaMarTe Mo OyTOPOYHHM KPeqHTHMa 162 235
Ofasese 3a NHBHASHIE 12,455 -
Ofapeze npema 3anocIeHHMa 253 288
Cerann yRalRy IHCaHA TPOUKD BH 1.062 1,644
Ocrana nacHeHa BPeMEHCKa PAIrPaHHHeba 1.348 160

27,637 13,127

NOTPATKHBAILA O] H OBABEIE IIPEMA MMOBE3AHHM NMPABHHM JIHLIHMA

Morpazmneana
Kynun
DE‘HEIJIH IWTPH.?:BZHBHJH 0J1 IMOBEFAHHN THLA

Ofanrcae
[TpHMBEHN ARAHCH
Jofasmaun

O0asese 38 QHBALEH1e

TTovpasns: B, HETD

¥ Ansagasa iMHapa
31, meuembap 3. peuembiap

2006. 2005,
42,357 37,941
351 453
42,708 38,394
77 109
5,793 2,892
12,455 -
18325 3,001
24,383 35,39
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THI'AP NOCJAOBHH CEPBHC /LO.0O,, THPOT

HATIOMEHE ¥3 ®HHAHCHJCKE H3BEHITAJE
M. pemembap 2006, ronnne

24,

25,

26.

27.

HNOPECKH PH3HMILH

Hopeckn sakoun Penybinke CpOnje ce 4ecTo paiiyumMTo TyMase 1 NPeaMeT CY YeCTHX HIMCHA.
Tymaueibe NOPECKHX IAKOHA Off CTPAHE NOPECKHX BAACTH ¥ ONHOCY HA TPaHcakuHje W
acthanocTn [lpeayzeha mory ce pasamkoBati of Tymauensa pykosoacrsa [Npeayacha, Kao
Pesy/TAT MIHETOr, TPaHCcakumje Mory OKTH oCnopeHe ol cTpaxe nopeckux enactn u lpeaysehy
moke BiTh oapelien NoJaTHH MIHOC nopesa, kasai u kamata [epaon lacTapenocm nopecke
ofaseie je net roawua. To NPAKTHYHO 3HAYM 03 NOpecKe BAACTH MMajy npaBa fa oapese
nnahaise Hen3Mupennx obasesa y poky 01 NeT roaMHa ofl kaaa je ofiancia HacTana.

NOTEHHHIATHE OBABE3E

[peaysehe noau oapehenn Hpoj cyACKHX CNOPOBA 3a KOje HA OCHOBY AHANMIE Pacronomnipe
npasxe JokymenTaudje n nndopmauvja sobujennx og cTpyuHx caymOH 0 NPaRRNK CABETHHER,
pykoroneTeo [peayacha sepyje aa he Guma pewenn ¥ kopuet Tpeayseha n, y cknany ca tm,
HHjE HIEPILSHG JOMATHO PEICPRHCAMES 32 PHIHKE N0 TOM OCHORY ¥ (DHHAHCHJCKMM HABEIETAJUMA
3 2006, roguny.

JOTAHAIH HAKOH JIATYMA BHITAHCA

Ha ocnony Onnywe Ynpasior Onbopa on 7. debpyapa 2007. rogmne wsspuena je cratycua
nposena [peayseha, n 1o casajames nocnomie jemminue Harpamma y3 npunajame npeaysehy
Turap Incon a.0.0., Nupor. Hakon oxeajama, ymawenn xanwran Mpegyaeha, ocnosn ynmcany n
viutahenn, wsnoc EYP 310,971.58, xojn ce cactoji o1 HORMAKOr kanuTama ¥ wikocy oa EYP
305,694.76 n HeHOBYAHOT KENUTATa v u3Hecy oa EYP 5,276.82.

JAEBHIHH KYPCEBRH

Cpefky KypCeR 33 Jesuie, yroplenn na MelyDanxapekom TRHHILTY ACBHSL NPHMEILEHE 5
NPEpatyH ACBHIHNN MOINLMja GHAAHCA CTaA Y AUHAPE, 32 NOJEANHE TNABHE BAAYTE ¢y OHAN
caeachin:

206, 2005,
usD 529757 T2.2139
EUR To.0000 85.5000
GBP 117.8577 124.5058
CHF 44,1569 54,9380




