THTAP OBYRA [1.0.0.

HATIOMEHE ¥3 ®HHAHCHJICKE H3BELLITAJE
31, nenemiap 2006, roanue
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OCHHBAIE W AEJATHOCT

Mpeaysehe 3a npomssomdiy rymene ofivhe "Twrap Ofyka" J1.0.0., Mupor (v aamem merery
[Mpenysehe) macTa’o je mnapajamem opranmsaukoHol 1 3a nporasoiy CyMene odvhe, B3 cactasa
npenyzeha Turap AL, [Mupot, v nocefino npasHo amme. Mpeay3ehie je peructporano v Tprosuuckom
eyay y Hmuy (Pewemse $u, 1907/02 on 27, nenembpa 2002, romise) kao APYINTRO €A OTPAHHTEHOM
onrosoprowhy ¥ kome 100% ynena y xamrany apsn Turap ALJL [upor. [Mpeaysehe kao noceluo
Npagio Tuoe nocmyje og 1. jauyapa 2003, ronnge.

Ocrorna teaatwoet Tpenyseha je mponsoma u npoaja rysene obyhe.

Cemmwire Tpenyseha je y Mupory, yiuua 22. uewsnje 6p. 10, Ha gan 31, neuembpa 2006, rouuse
ITpenyzehe je umano 790 sanacnenms paaHuKa.

OCHOBE 3A CACTAB/bAILE H TPMKASHBALE ®HITAIICHICKHX HIBEIITAJA

¥ cknagy ca 3aKCHOM © pauyHOBOACTBY W pepHIujM PenyGnuke Cpéuje (CrywGesn raackuk PC
46/2006), pykosoacToo [Mpenyseha je cactasuno ose fusancHjoke HIBELITH|E ¥ CKMATY CA HABETEHHM
JAKOHOM MpHMEsYj¥fin pauyHOBONCTBEHE MPUHUMAE W ommTe npuxpaliedy npakcy ¥ PenyBauus
Cpinju.

Mpernen OCHOBHHX PAYYHOBGNCTBEHHX MonTHKA je npikasan y |lanowenn 3 ¥3 0Be GHHAHCH]CHE
H3IBELITAjE.

Pasanchjery wisemmajy Npenyseha oy uoxazanm v xwsazama fuwapa (PCH). duHap npefcrasiba
(hyHKEMOHATHY BATYTY U BANYTY ¥ X0j0j e Hekanyjy huumicHjckn HapewTajn ¥ Penybonun CpSum,

NPETJIE] 3HAYAJHHX PAYYHOBOACTBEHHX NMOJHTHKA
Npuxonu on npogaje

Mpuxoas 03 npotgje ¢y NpHKaIanH No daxTypHoj BpeqsacTH, ymarern] 31 nonyere, nospahaje u
Nopes Ha O004TY BPEHOCT,

Tpowkosn Texyher oapRaraba 0 onpanicu

Tpowkosn Texyher oapsasaka 4 ONPABKK OCHOBHMX CPEICTABA HCKAZAMK Cy Y GHIAHCY YCrexa y
CTHAPHO HACTANOM HIHOCY,

MpepatuynaBame cpencTana w obanela y crpanny cpeacTenma naahama

MNocnosse npoMexs ¥ CTPaHKM cpeacTEMMa iahamka TOKOM FOZHHE NpepauyHaBajy ce ¥ QMHApE no
IBAHHYHOM KYpCy BameRes Ha 1N Coage IpoMene.

Cee mozuiije cpegcrasa n ofapesa v cTEéJ-mM cpenereuma nnafiama oy NpepauyHATE Y HHNORY
JHHAPCEY NPOTHEBPEIHOCT N0 3BAHIFTHOM Kypey BaweheM Ha naH OHIAHCA CTakba.

lMoskTHBHE 1 HETATHBHE KYPCHE PAUINKE 00 OCHORY UpepaUuyHl MOCTOBRHHEX NpoMeHd H
MOTPaMMBaa 0 0DABS3a ¥ CTPAHHM CPEOCTEMMa maahamka oy KHMACHE ¥ KODHCT WIH Ha
TeEpeT GHNAHCA YCIIEXa,
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Mopesn n aonpunoen

Hlapes na dotumar

[Topes Ha 0GuTaK MpencTasba KINOC KojH ce ofpauynara w niaha ¥ CEMAmy ca npoiMcHMa o
vnopestuany Pemytnuke Cpbuje. Ilopeckn opran onpebyje sucuny akoHTaumje Mecedne
llopecke odasese. Crona mopesa Wa JoGWTak Koja ce npuMemyjz mocme 1. janyapa 2005
roges: je 10%,

3akoll 0 nopesy wa noGuTak PemyGimike Cplmnje we npen=ula na ce nopecku ryGHUM K3 Texyher
MEpHOAR MOTY KOPHCTHTH ka0 ocHOBEa 33 nospaha] nopesa nnaheHor ¥ NPETROOHHM NEPHCIHMA.
Mebyrim, ryduum wi Texyher nepuona Mory ce ROPHCTHTH 5 YMAlkere Nopecke ocnosuue Gymyhix
0OpaYYHCKHX NEePHOJE, ATH He TyH#e O NeCeT roImHa,

MTapesu u donpunocu Koju we 3aeice o0 pesyimmg

[Mopean u aompunock kojn He 3aBHCE 01 Pe3yaTaTa YEBYIYY NOPEl 13 HMOBHHY W pasHe Opyrc
napese | nonpraoce kojl oo nnahajy npeMa penyGaUuKHM | ONUITHHCKHM TpanHcHMa. (B TOpEsH
H IONPHHOCH YKIYUEHH LY ¥ OUTHIE TOCHOEHS PACKOIe.

Hemarvepujaana viarama

Hesarepujanua ynarawa npefcTashbajy duuenue sa kopuuificwe cofreepa koja ¢ oTNHCY}E no
cTomi 04 20%,

OcHoRHA cpeacTea

['pafiesuncin ofjextn i onpema oy sa man 1. janyapa 2003, roguse (v noverHom fHIaHCY CTaHka)
HCKE3aHH 00 BpeAHOCTH YTRPHEHO] HA OCHOBY NOpOUGHE HIBpUWIEHE of oTpaHe omrtanFenwx
Opouctbupavd MHCTHTYTZ 33 TPWMILNHA HCTpaRMEARA, beorpan (oocHM onpeme v cangaummboj
BPEIHOCTH 04 649 xumaga IHHapa koja je nperera o ochmsada [Mpeayseha 0o Kbl oBOACTSEHO]
BPEIHOCTH).

OcHoBHA cpefcTea ¥ TpHnpemi ¢y nNpeilicra oa ocuusada llpenyseha no mmwarosoncraemo)
BPEIHOCTH KOja je 3aCHOBAHA HA HADABHD] RPEIHOCTI.

OcuoBHa CPEACTRA HABHB/EENA TOKOM TMO/IHEC CBMISHTHPE]Y ce TI0 HalaRH0] BPEIHOCTH, A HatasHy
BPEOIHOCT YHHH BPSIHOCT [0 WT?pH AoDABbaYA, }"BEhB.HE. 38 HACTAME 3aBHCHE TPOWKOBCS
nesolersa v eTake By HKLHOHANTHE TPANPABHOCTH.

Mg vCcHOBHIM CPEACTBHMA CMATPE]Y C& OHA CPEACTBA 4HiH J& OMSKHBAHM KOPHCHH BEX YnoTpehe
HY:H 0 jenHs rogune.
AmopTiaaunja

AMOPTHIALM]A ce 0DpAYYHABA HA DCHOBHUY KOjy YHHH HAGARHE RPENHOCT HA MOYETKY TOAHHE, KAD H
Hi OCCHOBHA CDENCTeA CTAB/BCHA ¥ }TGTIEFJ}' TOMEIN 1O HHE HPHMEHUM [PONOPLIHOHIIHS METOIE,



LN

2.9

THI'AP OBYRA [.0.0.

OcHoBHE BMOPTHILHCHE cTOME CY:

Upahesiuckn offjermn 2,5% - 4,0%
[Mpousroana onpema [0.0% - 208
AnaTH 23,%e
AyToMobune M KAMHOHR 14.3% - 15,5%
Komnjyreps 20,0%
Kameaapujekn HaMeTITaj u octana onpema T.0% - 16,6%
Jannxe

Januxe ce HCKALY]Y M0 LN KOUITAE HAN HETo MPOJAJHO] RPeHOCT ¥ SEBMCHOCTH 01 TOT KOja je
HHA.

Bpennoct sanuxa MaTepujana u pespeHUY Jenana ce yeephyje na ocHesy MeTona npoceuHe HallagHe
lieHe, HaGasha BpeJHOCT yHBY9Yje Bpenmoct no dasxrypu nofasmaua, TPEHCTIOPTHE M OCTANE
HBHCHE TPOLIKOBe. Anat H HEBeHTAp ce oTnucy]y 100% npuinkom winasama y YOOTpedy,

Jaauxe roTOBHX NPOHIBONA YEBYHY]Y CBE OMPEXTHE TPOLIKOBS NPOMIROAHe W NpHnasajyhy oeo
TROLIKOBA OOTOHCKE peiHje.

Januxe pole esMaeHTHRalY ¢& NO npodajsum uenama. Ha kpajy OOpAYYHEEOD NepUoas BpIIM ce
cRofele DPedHOCTH 3ATHXE HA LSHY KOITama ANUKALMIOM PEITHKE ¥V LEHH, HIPAUyHaTe Ma
NPOCEYH] OCHOBK, HiMely TPOWKOBA PeAnnIUBAHHY NPOHIBONA H JUTHXE Ha CTAILY §1A KPaEjy ToaHHE,

Hero nposajwa speanoct je ueHa no kojoj sanuxe mory GwTn npogare v HOPMATHHM YCIOBHMA
MOCAOBARA HAKOH YMAErsd LEHE 32 TPOWKOBE A0BONEILE JANHXA Y CTahkE ODBRIUCHOCTH | TPOLLEOBE
MAPKETHHIA MPOAaje M ANCTPHOYUH]2.

Henpagka BpeanocT NOTPAKHBAILE 00 KY a0

Henpaska MOTpAAHBAEA O KYNana ce BpWLM HA TepeT GHIZHCA YCNEXa 33 CRA NOTPAKHBAKA O
aomahux kynaua ¥ kynaua y HHOCTPAHCTBY Koja HHcy Hamnahiesa y poxy o 180 faHa ou paryma
mocnehia, ymamena 3a W3HOe o0aBc3a mpeMa Tum kymumma. Monpaeka BETHOCTH C& HE BPWKH 35
NOTPARHBAILA OO NOBSIAHHY NPABEMX nnoa. HenannmaTHpa NOTPEMMEARA CE OTHMCY]Y HA DCHORY
CYICKe onmyxe, MpeMa NOrOBOPY O NOpaBHARY wiMchy YIOBOPHHMX CTPAHA WIH HA OCHOBY OULIVEE
Ynpasnor cnfopa [Mpemyaeha.

r



THTAFP OBYRA [1.0.0.

NMPHXOAH OJ NPOJAJE TPOHIBOIA M YCJIYTA

¥ XH.pasama OURapa

IIpaxoan o1 npogaje ¥ semmi

Hpuxoaw o npugaje y HHOCTpaHCTEY
MMpuxoaw on nponaje norezanuM mpenyiehnsa
Mpuxoan on nponaje poie ¥ 3eMLH

[Mpyxoan on nponaje pode y uHocTpatcTey

2006, 2005,

229,512 225720
408.322 468.686
165.585 146.209

1.988 530
|55 208

R05.Th2 541.353

MPHXOIH O AKTHEHPAIA H NOTPOWILE MPOKHI. H YOI 3A CONNOTPERE

Tlpuxoay on aKTHBMPAILA M TOTPOLILE NPOH.H YCI. 33 CONCTE, NoTpehe

OCTATA DOCTOBHHA MPHXOIH

CleTany MocnogHR IpREcIH

TPOIUKORH MATEPHJAIA

Tpowkosl CEPORHHA M MATEpHjANA
Tpowkorn ropiea U eHeprije
Tpowkoen pesepeHHx Jelopa
TPOMIKOBN PeHHjCKOr MATEPHANA

¥ xukanama nuuapa

200, 2005,
o6 S86
96 586

¥ XHRanama HHnapa

2006. 2005.
|.560 8617
1560 8.617

¥ Anibanama AuHapa
2006, 2005,

480,083 4233587
38.055 25.887
17300 9.534

4.347 4.056

548.786 462.834
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TPOIKOBH 3APATA

Tpowkoss Hew 3apana ¥ HAKHLLA Japana

Tlopesu 1 nonpAHCCH HA 3aPaIE HA TEPET JANOCTSHWX
Jenpusoc Ha sapane Ha TEPET NOCNONARLE
Haknane no ocrHosy yrosopa

Otnpentinie 3a opia3aK y NeH3jy B jyORNApHe HATpaLe

[IyTan Tpowkosy o JHeBHKIE
Tpowkosl Hoxpane

TPOLWIKOEE OPERD3A HA TIOCAT W CA TIOCITA
Ocranm IMYHA PACKOIH M HAKHATE

TPOITKOBH AMOPTH3IALINJE H PEZEPBHCARA

TPOWKOBH BMOPTHIALH] &

DCTAJMH NOCITOBHH PACKXOIH

Tpolkosr Yoiyra HA HIATH YYHHAKA
TpowkoRH TPAACTOPTHHX Yeuvra
Tpowkesn [1TT yemyra

Tpomsosr yenyra oap::Rara
Tpowxorn sakynHuna

Tpowgoms cajwosa

~ TpowkoBH periame ¥ NPOTArAHAE

TpoWKOBH HCTPAMKHBAIES

TpoWKOBW OCTANHK NPOKIBOOHUX YEIYTA
TpoWKOBH PEBHIHIE

TPULKOER KOHCYNTAHTCKAX H A0BOKATCKHX YCIyra
OCTam TPOLIKCEH HENPOUIBOOHHX YCIYTE
TpowKkosy peOpeleHTILME

TpowKOBH MPeMHja OCHTYPaRA

Tpourkosn NAGTHON NpoMeTa

Tpellkony waanapuia

TpomkoEs Nopesa U 4ONPHUHOCA

Ociany HeMaTepHjaTHi TROLTKOBH

OCTany NocIoBHN PAcXodH — MOBEIHA NPABRHa THUA

THI'AP OBYRA I1.0.0.

¥ xnmagama ounapa

2006. 2005,
180.754 145.689
B2.964 68248
53310 3.262

42 132

A7 T9H

3.151 aga

B.0G93 T332

2.745 1.746
339230 268190

Y EH/Lanavia ,I'I,H'Iinpl

2004, 2005,
14.619 14,167
14.619 14.167

¥ AMLaJaMa JHHAPS

2006. 2005.
7.528 8.544
2.179 1.610
2,147 1.784
1.543
510 129
918 1.201
4.847 4,078
474 |55
35.464 35,058
1462 5175
1.792 1462
1,248 1.375
258 8
329 264
28.964 26,406
92,393 §8.179
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PHHAHCHICKH OMMXOIH

[MpHxoan on kKaMara
IoznTHene kypere paanuxa
Ocranu dunascHjckn npHxomH

PHHAHCHICKH PACXO/IH

Pacxonu xamara
HeratusHe kvpese painuea
Ocram: dHHAHCH|CKH pACXonn

OCTAJH NPHUXOTH

JloBuy 0o Nposaje OCHOBHIY COEICTARA
JobHue o npoaaje Matepejana

Brmkosu

[phxonn on yornahueaka BReIHOCTH JUIHXA
APy OCTATH TPHXOIH

OCTAIH PACXOIH

[yBHLK 0 NPpON&je OCHOBHKX CReiCTaR:
MarkosH

Orrnuie notpasysasd (nosefiane nenpaske BpeaHOCTH)
Pacxonn no ocHosy obesspeliciha BPEOHOCTH 3ATHXA

Tpowkosu aoaumja
Haxuanuo ogobpenn pabatn kynunsva
Jpyry ocTany pacxonM

TUTAF OBYRA J1.0.0.

¥ xumanama aunapa

20046, 2005,
1.223 a6
16.759 6.059
17.982 6115

¥ anmanama aunapa
2006, 205,

15.238 8.008
9460 14.746

24698 22,754

¥ xnmanava aumapa

2004, 2005,
1.328 478
1.908

522 gl
3.758 559

¥ XiibanamMa QHHa pa

2006, 2005,
12

24 39
1.383 242
1554

791 T8
2.208 4,685




THIAP OEYRA [1.0.0.
15, HCIIPABKE BPEAHOCTH

a) Henpaere speanocrn kynana
¥ xn/banava aunapa

2iM)6.

Kynum y

Kynun y HHOCTpA-
IEMEH HCTHY ___¥Eynwo
CTame HA MOYeTKY FanHe 752 38 770
Henpaske w otnincs 1.396 3 1.5393

[lpenoc ¥ npuxone B _

Crame Ha kpajy rogHHe 2128 _ 35 2.163

16, HEMATEPHJAJHA ¥.IATAIBA
¥ XWibajgama gHHapa

Jruenne ¥rynno
rpyna 1

HoveTno crate 01.01.2006. 738 738
Hafaske v Toky ronuse 94 94
AKTHRHPAE 3 OCHOBHHX CpencTasa y
MPHITPEMH
Pacxonopaia
[lpenoc Ha Tpowkone
[peHoc Ha HemaTepkjaiHa ynarama
Crera Haiasna 832 B3z
Moserso crame 01.01,2006, 145 245
Amoprazanuja 185 165
Pacxon
ITponaja
Buax
Crera ucnpaeka 410 410
Hero speanoct 31.12.2004, 421 422
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18.

HEKPETHHHE, IOCTPOJEA U OMPEMA

[Moverno crame 01.01.2006,

HaGaexe y Tory roguie

AKTHEHPAILE C2 OCHOBENX CPENCTABA ¥ FPUIPEMH
Pucxogopata

[Mpenoe na Tpomkese

Ipenoc wa wemaTepujanna ynarara

CBera nadapna

Mouctuo crame 01.01.2006.
AsopTHiaunjs

Pacxon

Mponaja

Bwiak

Crera wocnpaska

Heto speanoct 31,12.2006.

JANAXE

CHpOBKHE 1 MAaTEPHjaL

Pe3epBHH pemonn

Curan ussenTap, amGanama v ayTo ryme
HE.F[I.'FB[J'II'.[EHI'I HPOHIBO]HE

| OTOBH NpoH3IBE0aH

Poba

,}IH-TH ABAHCH — NOREZAKA I'IFIEI.BHH R IE
Jaru apaHcH

HMenpaska BpeniocTH W CTIHCH 340Hxa

THUI'AP OBYRA 00,0,

¥ tnmanama omuapa

rpahes. OCH.Cped.  YKYOHO
objekTH  onpema  y npunp. rpyna 02
34.149  103.274 137.423
30.087 30,087
30.087  -30.087

34148 1333561 /o 167510

_ 2544 37503 40.047
B35 13,600 14.455
3.359 L1053 54.502
0750 §1.258 113.008

¥ xnkaaama apuapa

3. aeucmbap 1. jamvap
2016, 2006,

£8.099 103.008

8523 6.177

13.507 2.160
2456635 10,719

955

4,405 1.191
— 3.554
3o60.199 211.656
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19, MOTPAKHEAHA
¥ xnLanaMa QHHADA

3. nenemiiap 1. junyap
2006, 2006,
MMoTpasuEakha O NOBEAAHWK MPARHIX THIA 43,137 35.950
[NoTpaskHBaka 00 KYNANA ¥ JEMIEH 48.930 36.704
MoTpasusaina 0F KYNLLUA ¥ HHOCTPARCTEY 24.405 55058
OcTana noTpakHBaka Wi NOCAOBHUK 0fIHOCA
Mpernnahenu oorans nopezn o A0NPHHOCH in
[loTpamHEAHE OJ1 JAMCCISHHK 39 149
Ocrana nrpasnpaha 2.356 744
CBera noTpasHBaARA
Honpagka BpeanocTs moTpaMsard 2.163 770
116,704 127.865

[MponenaT yearnalleHoeTH ¢4 KYTLHMA - NoBe3ana npaeda nuua je 100% a ca kynUHMa ¥ 38MIEH
29 87% na man 31.12.2006. ronAHe.

20, FMTOBEHHCKH EKBHBAJIEHTH H TOTOBHHA
¥ xmnagama qunapa
1. mewemiap 1. janyap
2. 206,
[lotopnHa v OnarajHu 36 21
Fupo w Texyhi pasyen 1.958 1.739
Jeenznn pavynu 24 029 5.344
Jemnana Gnarajua 25 13
Cpera roToRHHA 26,948 7.117

21, KPATKOPOUHM KPEJIHTH
Y AHbagaMa THHapa

31, nencsmiiap 1. janyap

2006 20,

Kparkopounn KpeddTs - lenta GaHKa 23.700) 23.245
Kparkopouann kpeatd - XBE Ganka 127.981 39.550

151.681 62,775
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22. OBARBEIE H3 MOCTOBAA
¥ amibatama TAHAPA

31, meuesifBap 1. jamyap

2006. 2006,

Jofanmaul — NOBEIAHA NPABHA TN LA 113,663 63,8440
[TpHMBERH ABAHCH, ISI03HTH W KEYLjE 1.493 1.331
Ao man v 3eMIby T4.940 42.608
Jofasmbasy ¥ HHOCTPAHSTEY sR6T0 50283
OeTade ofapese U3 MOCTORARA 26,747 3
305.524 163.265

[Mponenat yearTametoeTy oo JofusLadmrMy - noseiana npapxa muoa je 100% Ha nan 31.12.2006.

COOMHE

23, OCTANE KPATEOPOYHE OBABE3IE H NBP
¥ 1tiibanama ounapa

31, acuemiap 1. jamvap
2006. 2006,
Obapese 14 3apade W HaxHae 1apafga 21.638 11.241
Ofangse 3a Mopese | NOMPHHOCE 1A 3apafie 16053 10.190
Ofarese 3a Mopo3c

OfpagysaTe KaMaTe 1.646 336
Ofiasese OpeMy 3an0CTeHRMa BQ| 464
[TEP 2.630 2.583
42.858 24814

24. OIIOKEHA NOPECKA CPEICTRA
¥ xpbagama aWHApa

3. nevesbap 1. jamyap

2006, 2016,
DUUIOHEHR OPECKa CpeIcTea 511
511

HEBH3HH K¥PCEBH
CpenwH Kypces 3a fesuse, yrephenn wa wmeljyDankapckoM TP#MWTY ICBHIA, NPUMCHEHH 32
NpepauyH AesdiHAX (03WUH]a GunaHca crama y AWHape, 34 fOjeldHe TMaBHC BATYTE CY fsita it}

cnenehi:

2006, 2005,
LIS 39,9757 T22189
EU 57H : T, 0000 85500
GB v 1178577 124.5085
SEK . AT RATTEA {'.P!?';HJE._I. 8,7364 90864

depesaajs sa pz.iTia BT T
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TIGAR OBUCA D.0.0.

OEBW3HW KYPCEBM
Cpegten kypoesn 3a aeenae, yTephieHn Ha mefyGaHKapcKkoM TRHALTY ASBK3a, NOUMEEHH
3a nMpepaqyH AeBUIHWX Noavuwja Bunadca cTawa ¥ AMHape, 3a nojegMHe rNapHe BanyTe cy
Gunu cnegehw,

2006, 2005.
usD 59,9757 72.2189
EUR 79,0000 85.500
GBP 117 8577 124.5085
SEK B, 7364 9.0864
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